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KEY TO INDEX

Branch Banks, Domestic, FRBanks and
Foreign, see Branch Banks

Consumer Credit, see Regulations,
Board of Governors, W

Directors of FRBanks and Branches,
see Directors

Guarantee of War Loans, see War Loans
National Banks are listed under head-

ing National Banks
Section 32 of Banking Act of 1933, see

Relations with Dealers in Securities
Securities Exchange Act, see Securities

Exchange Administration
State Banks are listed under State

Member Banks, Membership and Non-
member Banks

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



INDEX

1950

1
Pages

Acceptances, bankers:
FRBank of New York purchases for foreign central banks in-

creased 9/19 1281
Accounting manual:

Revised copy sent to FRBanks, 1951 budgets to be submitted in
accordance with 8/24 1130

A., Regulation X, views re 10/26 1631Ackermann, H.
Addresses:

Agnew, A. C., Vice President and General Counsel at FRBank
of San Francisco, speech before convention
of American Institute of Banking at Salt
Lake City, objections to political aspects
of, letter to Mr. Wilbur

Board members and staff, procedure for handling requests to
be submitted by Mr. Thurston and Mr.
Carpenter

Board of Governors, expenses for distribution, policy to be
reviewed in executive session

Board members, policy re talks during next few months, dis-
cussion of

Administrative Services Act and Reorganization Act No. 18,
applicability to Board, discussion of
question with Mr. Staats and desire of
Board for letter from President

General Services, letter to be prepared for
President to send to on reorganization
plan and exemption of Board from Federal
Property and Administrative Services Act 3/16 348

Administrator of

Advertisements:
Boston Safe Deposit and Trust Company, Boston, Mass., pro-

posed form of advertisement re Common
Trust Fund A, views re

Affidavits:
Bank of America NT&SA, civil and criminal contempt proceed-

ings against, affidavits of Messrs. McCabe
and Carpenter approved, those of Messrs.
Millard, Hill, and Gidney to be sent to
Mr. Townsend for hearing on July 5

Carpenter, S. R., resolution re voting permits to be issued
to Transamerica Corporation to comply with
Court order

Affiliates:
Union Properties, Inc., increase in carrying value of in-

vestment of Union Bank of Commerce Company,
Cleveland, Ohio

6/6 715

10/18 1546

10/25 1617

10/27 1639

6/26 842

8/14 1091

7/3 897

7/11 940

5/31 692
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Air conditioning:
FRBank of Kansas City, expenditure for completion of system

approved
Alaska:

Regulation W, application to, advice to FRBanks
Reserves of national banks in, report on H.R. 7340 to amend

section 5192 of Revised Statutes
Statehood bill, H.R. 331, amendment to require national

banks to become members of FRSystem, letter
to Senator 01Mahoney

Aldrich, Winthrop W., suggested amendment to section 5200 of Re-
vised Statutes to permit loans on gold on
same basis as those secured by Government
securities

Allyn, Ellery, President of National Association of Insurance

5/25

10/11

4/11

3/10

4/6

2
Pages

673

1466

439

308

415

Commissioners, present at conference in
Washington re Regulation X enforcement
program

Amberg, Harold V., First National Bank of Chicago, Ill., informa-
tion re hearings on bank holding company
bill sent to

American Banker:
Retirement System, article re investments, discussion of how

information reached press
American Bankers Association:

Assignment of Claims Act of 1940, amendment to protect
financing institutions on defense loans,
advice to Mr. Needham re need for

11/7

2/24

12/18

12/22

1706

237

2041

2103

Bank holding company bill, amendments suggested during
hearings on 3/14 329

Proposed amendments outlined by Mr. Vest 4/7 418

Committee on Government Borrowing, recommendations to Treas-
ury on refunding operations 9/13 1254

Regulations W and X, answers sent to questions presented by 12/18 2049
Treasury financing, statement of Committee on Government

Borrowing re Treasury position, discussion
at meeting of FAC 5/16 610

Two-day maximum deferment schedule for cash items, to be
discussed with representatives before
adoption 6/6 715

To be discussed with President before announcement 6/15 765

Voluntary agreements, discussion of proposed plans, Mr.
Cravens to be advised of conversation with
Mr. Correa, Special Assistant to Attorney
General 10/18 1541

Voluntary program to restrain credit, statement of Mr.
Powell 11/14 1760

American Economic Association, meeting in Chicago to be attended
by Mr. Hinshaw and Miss Lichtenberg 12/11 1994
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American Federation of Government Employees:
Union membership and activities, and Board's procedures for

3
Pages

handling grievances, advice to Mr. her 10/2 1377
American Finance Conference, Chicago, Ill., Regulation W, reply

to letter from Mr. Rogers 11/28 1868
American Institute of Banking:

Number of bank officers and employees by counties, reply to
letter from Mr. Larson 6/26 846

Statistics for State member banks and FRBanks, to be pre-
pared and sent to, advice to Mr. Larson

American Retail Federation:
Regulation W, letter of appreciation to President Jones for

assurance of cooperation in defense effort
Angell, Homer D., Regulation W, Amendment No. 1, copy of letter

to Mr. Haller sent to

12/26

11/1

10/26

2112

1664

1633
Annual reports:

Board to Congress, advice re contents and value sent to
Director Lawton of Budget Bureau

Responsibility of Division of Research and Statistics
for

Copies to be sent to Speaker of House of Representa-
tives and President of Senate

Escrow and Loan Service Co., Inc., Pasadena, California,
report to be requested while voting permit
is pending

First National Exchange Bank of Roanoke, Va., inclusion of
information re earnings on common trust
funds and value of assets, question re-
ferred to FRBank of Richmond

Holding company affiliates (Form FR 437), for 1950, advice
to FRBanks re

Wisconsin Bankshares Corporation, Milwaukee, Wis., to be
obtained on FR 437

Appraisal guides:
Designation for Regulation W, information re sent to FRBanks

Kelley Blue Book Official Guide, reprimand to Mr. Kelley
because of statement on post card re
designation

Reply to Mr. Kelley re designation of certain issues and
question of sending out corrections to
subscribers

Additional amount for cars with overdrive or automatic
transmission as extra equipment, advice re
determining maximum credit values

National Used Car Dealers Association, designation of guide
and explanatory statement of Regulation W,
advice to Mr. Meffley

Official Automobile Guide, delay in publication, matter to
be discussed by FRBank of Chicago with
Mr. Meffley

5/24

6/30

8/2

10/25

12/15

12/14

11/2

9/8

10/9

11/14

11/22

9/22

10/2

670

870

1044

1627

2027

2008

1677

1226

1452

1770

1849

1310

1375
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Appraisal guides: (continued)
Statement to be published in FRBulletin

Arango, Luis Angel, advice re plans of Messrs. Grove and Alter
for mission to Colombia

Arizona:
Small loan statute, Regulation W should have precedence over

State law
Assessments:

Federal deposit insurance law, draft of bill to amend, re-
port sent to Bureau of the Budget with
statement re proposed changes

Copies of letter sent to Presidents of FRBanks and
members of FAC for confidential information

Chairman McCabe requested to testify at hearings on
Legislation re, views of Chairman McCabe expressed re

statement to be made before Senate Banking
and Currency Committee

S. 2822 to amend Act, draft of testimony to be given by
Chairman McCabe before Senate Committee
on Banking and Currency approved

Amendment to Federal Deposit Insurance Act, copy of
letter from Bureau of the Budget to FDIC
read and discussed, Board's position re
supervision of banks to be discussed later

S. 2822, to amend Federal Deposit Insurance Act, payment
of interest to Treasury rather than to
FRBanks and provision to establish banking
and checking accounts discussed, staff to
study matters and submit recommendations

S. 2822, FDIC Bill, hearings on, Chairman McCabe to
request Assistant Director of Budget Bureau
to send copy of letter expressing views to
Chairman Spence of House Banking and Cur-
rency Committee

S. 2822, Budget Bureau to send letter to Chairman Spence
re desired revision of bill to be in accord-
ance with President's program

FRBanks for expenses of Board for last half of 1950
FRBanks for expenses of Board for first half of 1951

Assignments of Board members:
Recommendations of Chairman McCabe to be submitted
Norton, Edward L., real estate credit regulation
No objection to recommendations, but views of absent members

to be considered
To be considered further in executive session, item of

veterans problems to be dropped from list

Eccles, M. S., none to be made because of plans for resigna-
tion, statement re

Assignments approved
Review in February of every other year or when membership of

Board changes

4
Pages

10/3 1403

4/10 422

11/10 1744

1/9

1/10
1/13

21

34
52

1/19 74

1/27 99

2/14 181

2/14 183

6/23 827

6/26 841
6/26 847
12/22 2095

9/1 1179
9/1 1179

9/5 1189

9/8 1200

9/12 1239
9/12 1240

9/12 1241
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Assignments of Board members: (continued)
Subject not to be initiated by Board member until taken up

with member who has assignment
Discussion in connection with procedure for placing matters

on docket for discussion
Association of Reserve City Bankers:

Two-day maximum deferment schedule, to be discussed with
representatives before adoption

Two-day maximum deferment, meetings to be held before effec-
tive date, discussion at Presidents'
Conference

Atomic Energy Commission:
Durant Insulated Pipe Company, East Palo Alto, California,

application for loan to finance Atomic
Energy Commission Contract, views re
acceptance requested by Controller 

5
Pages

9/12 1241

12/18 2042

6/6 715

11/29 1886

10/31 1655

Attorney General: 
Bank of America NT&SA, applications to convert twenty-two

banks to branches, Chairman McCabe to dis-
cuss matter with 4/16 470

Conversion of 21 Transamerica controlled banks into
branches of, question to be discussed by
Chairman McCabe with, in view of proceeding
against Transamerica 6/13 748

Court injunction to delay opening of branches, advice
to Mr. Bergson and to Mr. McGrath re de-
fiance of order and recent developments

Question of 21 branches, further conversations with Mr.
Bergson re, views re meaning of statement
to be read to Mr. Giannini by Secretary
Snyder 6/30 875

Bergson, Herbert A., Assistant, reply to Mr. Giannini to be
discussed by Mr. Townsend with 7/18 963

Defense Production Act, Board to consult with Mr. McGrath
in performing functions re Regulations V
and X 10/10 1462

Executive Order 10161, re Defense Production Act of 1950,
Mr. Vest designated liaison officer for
procedures, advice to 11/10 1747

Gold, price for purchases and sales by Treasury, opinion
not to be asked re 2/17 208

Regulation W, adoption of, advice re enforcement procedure,
comments requested 9/20 1289

Regulation )m complaint filed by K-F Distributors and othersTy 
against Board, Attorney General, and others,
Mr. Townsend suggested as Special Assistant
to handle matter, advice requested 12/22 2102

Regulation X, enforcement program, copy of outline sent to
for comments 11/14 1769

S. 2569, for relief of First National Bank in Richmond,
California, enactment favored, advice to
Mr. Peyton Ford 5/22 654

6/26 840
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6

Attorney General: (continued)
Voluntary agreements, statement to be submitted to, dis-

cussions to be held by FAC with American

Pages

Bankers Association 10/3 1385
Discussions with Mr. Correa re 10/18 1542
Discussions of Chairman McCabe with Messrs. McGrath and

Ford, no objection to meetings of bankers
for discussion, draft of letter to be sent
to Chairman McCabe approved 11/20 1806

Meetings to be held re, letters from Office re, copies
sent to FRBanks 12/6 1953

Auditing:
FRBank of Dallas, need for strengthening of function, dis-

cussion of Chairman McCabe with Mr. Parten,
Mr. Millard to discuss question of suc-
cessor for Mr. Novey with Mr. Parten

Audits:
Directors' audits and examinations of trust departments,

interpretation of section 8 of Regulation
F re time of, advice to FRBank of New York

FRBank of Kansas City, copy of examination report left for
information of Chairman and directors,
meetings of Auditor with Executive Com-
mittee and plans for strengthening Audit-
ing Department noted, comments requested

Francisco, copy of examination report pre-FRBank of San

State member

sented to directors, staff of
partment to be increased

banks, procedures to be reviewed
information re defalcations,
FRBanks

Auditing De-

to include
advice to

Automobiles:
Purchase of new Pontiac Sedan and sale of Dodge Sedan to

highest bidder approved

5/9 581

6/19 797

3/21 367

7/7 926

8/28 1140

5/3 563
R. L. Polk & Co. statistical reporting service on sales of

new passenger, subscription for two
months approved 11/15 1785

Terms under consumer credit regulation discussed 8/10 1075
Consumer credit terms, discussion at Board meeting of

down payment and maximum maturity 8/30 1155
Awards:

Board personnel from foreign governments, consent of Con-
gress for acceptance requested, letter
to Secretary of State 2/13 179

Eccles, M. S., from Paraguay, permission for acceptance
requested 2/13 179

Grove, David L., from Ecuador, permission for acceptance
requested 2/13 179

Pilger, Mrs. Mildred Eileen, from Great Britain, permission
for acceptance requested 2/13 179

Szymczak, M. S., from Poland and Belgium, permission for
acceptance requested 2/13 179
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Awards: (continued)
William A. Jump Memorial Award, no candidate from staff of

Board suggested
William A. Jump Memorial Award, no candidate to be named for,

advice to Committee

Baldwin, Charles E., Jr., reimbursement for expenses re con-
sultation on amendment to Regulation X
approved

Bank for International Settlements:

2/3

11/21

12/21

7
Pages

145

1845

2089

Annual General Meeting, Mr. Tamagna to attend as Board's
representative

Dollar credits, extension of, FRBank of New York authorized
to act on without prior consultation with
Board except in policy cases

FRSystem representation on Board of, discussion of memoran-
dum from Messrs. Thomas and Marget re ques-
tion, Mr. Szymczak and staff to give
further consideration to matter

Loans on gold, FRBank of New York authorized to make
Bankers associations:

Luncheons given by Board for those visiting Washington, con-
tinuing authority for payment of costs

Banking quarters:

5/16 624

3/23 373

5/26 679
3/10 319

3/10 315

Baltimore Branch, status of building program 8/3 1046
Bank of York, Alabama, proposed investment to construct new

building approved 2/6 146
Birmingham Branch, status of building program 8/3 1046
Buffalo Branch, status of building program 8/3 1046

Charlotte Branch, status of building program 8/3 1046

Cincinnati Branch, proposed alterations, to be considered in
long-range program,information requested 3/24 382

No objection to expenditure for alterations 7/11 933
Status of building program 8/3 1046

Citizens State Bank, Puyallup, Washington, proposed increase
in investment in banking premises approved 4/18 483

Commerce Union Bank, Nashville, Tenn., additional invest-
ments in bank premises approved, decision
re permanent site for Columbia branch to be
reached as soon as possible 10/5 1420

Denver Branch, status of building program 8/3 1046

Deposit Guaranty Bank & Trust Company, Jackson, Miss., addi-
tional investment in bank premises approved

Detroit Branch, status of building program
El Paso Branch, status of building program
FRBank of Boston, deferment of building program discussion

Plans for addition to and renovation of existing build-
ing, substantial curtailment in program to

be made

5/2
8/3
8/3
8/3

9/12

561
1046
1046
1048

1238
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Banking quarters: (continued)
FRBank of Boston: (continued)

Addition and modernization of present building necessary,
discussion, matter to be considered further

Authorization for making final plans and specifications
for complete building program, bids to be
submitted to Board before letting of con-
tract, advice to Mr. Erickson

No change in authorization re building program
FRBank of Chicago, no objection to increase of electrical

capacity for lighting and office machines
No objection to expenditure for installation of standby

oil burning equipment
Deferment of building program, discussion

FRBank of Cleveland, modernization of elevators, to be con-
sidered in long-range program, information

8
Pages

9/26 1329

11/7 1701
12/7 1971

2/13 177

6/29 864
8/3 1048

re requested 3/24 381
No objection to expenditure for modernization of 

elevators 7/11 933
FRBank of Kansas City, expenditure for completion of air con-

ditioning system approved 5/25 673
FRBank of Minneapolis, no objection to construction of coin

vault and expenditure 5/22 657
FRBank of Philadelphia, addition of two floors and installa-

tion of air conditioning equipment approved 7/21 989
Question of proceeding with building program 8/3 1048

FRBank of Richmond, no objection to securing firm bids on
final plans and specifications for addition
to building 6/15 785

Building program, question of continuing with, to be dis-
cussed by Mr. Vardaman with Mr. Rust

Contract for addition to building to be awarded on basis
of lowest bid

No objection to purchase of Palmieri lot
No objection to replacements of fixed machinery and

equipment and construction of new vault
FRBank of St. Louis, Nugent property, items of expenditure

to be charged to Profit and Loss, advice re
FRBank of San Francisco, preparation of preliminary plans

for improvements authorized
Purchase of adjoining property at cost of $3,000 approved
Building program to be considered further, discussion
Alterations and additions, expenditures approved
Minimum needed construction to be approved, not super-

seded by S-1220

FRBanks, construction not to be undertaken except in
emergency cases, no objection to making
preliminary plans, advice to FRBanks

FRBanks and branches, status of present and contemplated
building programs, memorandum of Mr. Leonard
discussed, Mr. Vardaman to discuss Jackson-
ville and Richmond needs with Chairman Neely
and Mr. Rust

8/3 1047

8/10 1078
11/1 1660

11/21 1833

12/20 2071

2/3 143
7/25 1007
8/3 1048
9/8 1223

12/14 2009

12/7 1969

8/3 1046Digitized for FRASER 
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Banking quarters: (continued)
FRBranch banks:

Legislation, additional authority for, Chairman McCabe
to discuss matter with Senator Robertson

Additional authority for, letter to be prepared for
Senate Banking and Currency Committee re-
question increase, draft to be sent to
Bureau of the Budget for clearance

Legislation to modify existing limitations upon
cost, draft bill sent to Bureau of the
Budget

Bill to increase limitation to $25,000,000, draft
sent to Chairman of Senate and House Com-
mittees on Banking and Currency

Proposed increase in limitation, draft of bill
S. 3105 sent to Senator Robertson for in-
troduction

Bill to increase limitation on cost, introduced by
Senator Robertson

S. 3105 to increase limitation on cost, reported out
by Senate Banking and Currency Committee,
discussion of provision included in

S. 3105 to increase authorization for construction,
revision of language in new provision to
be brought to attention of Senator Douglas

S. 3105 passed by Senate, question of form of bill
to be discussed by Chairman McCabe with
Chairman Spence of House Banking and Cur-
rency Committee

H.R. 7895 to increase amount to be spent on, Messrs.
Vest, Thomas, and Leonard authorized to
testify at hearing

H.R. 7895 to increase authority for construction, no
objection by Budget Bureau, discussion of
program in light of

H.R. 7895 to increase authorization, tabled in House

Report to Bureau of the Budget
Federal Trust Company, Newark, N. J., additional investment

in bank premises for purchase of property
adjoining Springfield Avenue Branch approved

First Trust & Savings Bank of Kankakee, Ill., expenditure for
remodeling and new equipment approved

1/10

1/13

1/23

2/23

2/24

3/1

3/7

3/10

4/25

6/13

8/3
9/12
12/1

6/29

8/10

9
Pages

34

51

86

234

239

260

292

312

508

748

1047
1237
1920

863

1083

Granite Trust Company, Quincy, Mass., no objection to removal
of branch in South Weymouth, Mass., to new
building

Houston Branch, status of building program

Industrial Trust Company, Providence, Rhode Island, no objec-
tion to removal of branch in Bristol, R. I.,
to new building

Jacksonville Branch, vault wall and doors, advice re required
thickness

1/10
8/3

4/7

4/4

37
1046

420

407
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Banking quarters: (continued)
Jacksonville Branch: (continued)

Need for building program to be discussed by Mr. Vardaman
with Chairman Neely 8/3

Bids to be obtained for construction 8/10
Contracts to be approved after examination of material 9/12
Acceptance of low bids approved 9/14

Lake View Trust and Savings Bank, Chicago, Illinois, expendi-
ture for remodeling and redecorating
premises approved 7/14

Los Angeles Branch, question of deferment of building program 8/3

Addition not to be constructed at present, advice to Mr.
Earhart 12/7

Louisville Branch, question of proceeding with building pro-
gram 8/3

Nashville Branch, status of building program 8/3
Oklahoma City Branch, status of building program 8/3
Omaha Branch, no objection to purchase of garage property

adjoining building 2/21
No objection to purchase of property for addition to

present building 6/20
Status of building program 8/3

Peoples Savings Bank and Trust Company, Wilmington, North
Carolina, additional investment for purchase
of adjoining real estate approved 12/6

10
Pages

1047
1077
1235
1268

946
1047

1971

1047
1046
1046

230

810
1046

1952
Pittsburgh Branch, addition to, Mr. Gidney requested to come

to Washington to discuss question 3/23 374
Plans for building to be discussed by Messrs. Vardaman,

Gidney, Kossin, and architect of FRBank of
Cleveland 5/1 546

Question of proceeding with building program 8/3 1047
Portland Branch, status of building program 8/3 1046

Provident Savings Bank and Trust Company, Cincinnati, Ohio,
proposed increase in investment in bank
premises approved 5/3 567

Salt Lake City Branch, status of building program 8/3 1046
San Antonio Branch, status of building program 8/3 1046
Seattle Branch, status of building program 8/3 1046

Public open house to be held, reply to invitation to
attend 11/1 1661

Washington Loan and Trust Company, Washington, D. C., addi-
tional investment in bank premises for
installing new electric wiring approved

Additional investment, permission granted for write off
of amount over three-year period

Ypsilanti Savings Bank, Ypsilanti, Michigan, no objection to
expenditure for remodeling bank premises

Bankruptcy Act, S. 88 to amend, favorable report sent to Bureau
of the Budget

5/26

12/12

1/10

3/10

685

1997

38

319
Beckwith, Kenneth R., Regulation WI seasonal nature of automo-

bile business, advice to Senator Flanders 12/5 1942
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Beckworth, Lindley, Regulation W, reply to letter from Mr. Bryan,
President of First National Bank, Bryan,

11
Pages

Texas, sent to 11/24 1851
Bell, E. J., Bell Machine Company of Oshkosh, Wis., V-loan

guarantees, letter re availability for
financing of defense production contractors
reply to Senator Wiley 12/28 2125

Beloit (Wisconsin) Association of Commerce:
Regulations W and X, reply to protests against terms sent to

Senator McCarthy 12/4 1939
Better Business Bureaus, Inc.:

Regulation W, program for adopting voluntary standards and
cooperation with Board and FRBanks, letter
to Mr. Nyborg 9/15 1278

Advertising standards, letter of appreciation sent to
Mr. Nyborg 10/10 1463

Bissell, Richard M., Jr., ECA, discussion of report on Treasury-
central bank relations with foreign coun-
tries 11/10 1723

Board of Governors:
Accounting procedures, Mr. Grady of Price, Waterhouse and

Co. to be employed to make survey of 1/20 79
Survey to be made by Mr. Paul Grady, advice re arrange-

ments for 2/10 173
No change in general principle but some changes in de-

tails suggested by Price, Waterhouse report
to be adopted 10/25 1618

Administrative Services Act and Reorganization Plan 18,
applicability to, discussion of question
with Mr. Staats, Bureau of the Budget 4/25 504

Annual report, responsibility of Division of Research and
Statistics for 6/30 870

Annual report for 1949, approved, copies to be sent to
Speaker of House of Representatives and
President of Senate 8/2 1044

Assignments of Board members for primary consideration,
recommendations of Chairman McCabe to be
submitted 9/1 1179

Norton, Edward L., real estate credit regulation,
assigned to 9/1 1179

No objection to recommendations, but views of absent
members to be considered 9/5 1189

To be considered further in executive session, item of
Veterans problems to be dropped from list 9/8 1200

Assignment of subjects for initial consideration 9/12 1240
Discussion in connection with procedure for placing

matters on docket 12/18 2042

Automobiles, purchase of new Pontiac Sedan and sale of
Dodge Sedan to highest bidder approved 5/3 563

Questionnaire returned to Senator Byrd 12/6 1954
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Board of Governors: (continued)
Budget:

1950, discussion at Board meeting
1950, approved after discussion of methods and procedures

of preparation, Pricel Waterhouse & Co. to be
employed to survey Board's accounting pro-
cedures

1/19

1/20

12
Pages

68

78

1951, memorandum of instructions and sample copies of
forms for use in preparation approved 10/2 1378

1951, approved 12/22 2090

To be increased to cover cost of luncheon for savings
bond drive 3/15 336

To be increased to cover cost of projector, screen, micro-

phone, and lighted easel for conventional

charts 4/26 533
To be increased to cover cost of private telephone wire

for Chairman McCabe 7/28 1027

To be increased to cover cost of plaque for Mr. Morrill
and its unveiling 12/18 2040

Board Members Section, to be increased to cover payment
to Mrs. Clayton 3/7 292

Increased to cover 1950 expenses 8/25 1134
To be increased to cover cost of luncheon, recep-

tion, and resolution for Mr. Morrill 11/28 1872

Counsel's office, books and subscriptions item of 1950
budget increased 10/13 1511

Division of Administrative Services:
To be increased to cover cost of Chairmen's Con-

ference meeting in Washington 1/6 18

To be increased to cover costs of survey of Board's
accounting procedures by Mr. Grady 2/10 174

To be increased to cover cost of film projection
equipment 3/16 350

To be increased to cover reimbursement to Depart-
ment of Agriculture for use of photographic
equipment and services of camera man in
connection with making of Federal Reserve
film 4/17 479

To be increased to cover expense of equipping Room
1202 for projection and conference room
and fees for Mr. Persina, consultant 8/3 1046

Increased to cover cost of luncheon in connection
with swearing-in of Messrs. Norton and
Powell as Board Members 8/25 1134

Increased to cover 1950 expenses 8/25 1134
To be increased to cover costs of informal reception

for Messrs. Norton and Powell 9/1 1186
Expenses of Real Estate Credit Office to be paid by

until submission of budget of new organiza-
tion 9/8 1203
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Board of Governors: (continued)
Budget: (continued)

Division of Administrative Services: (continued)
To be increased to cover cost of dinners, entertain-

ment, etc., for Chairmen's Conference in
New York

To be increased to cover expenses of Mr. Collier for
preliminary showing of film on FRSystem

To be increased to cover removal of one tennis court
and paving of area

Division of Bank Operations:
To be increased to cover payments to Mr. Grady in

connection with report re FRBank accounting
procedure

Item for telephone and telegraph expenses to be in-
creased

Salary of Mr. Pawley to be charged to during work on
Regulation W

Division of Examinations:
To be increased to cover cost of printing examina-

tion report forms
To be increased to cover cost of reimbursing FRBank

of Richmond for services of Mr. Wayne
Division of International Finance, approved

To be increased to cover employment of consultant to
work on statement re Treasury-central bank
relations in foreign countries

Division of Personnel Administration:
To be increased to cover cost of reimbursing FRBank

of Philadelphia for services of Mr. Hilkert
To be increased to cover cost of Christmas Party

Division of Research and Statistics:
Increase to cover additional personnel required for

revision of index of industrial production
approved

Disbursements for Professor Robbins authorized from
consultant and travel funds

To be increased to cover cost for planning supple-
mentary surveys re purchases of new homes
and consumer durable goods

To be increased for items of Telephone and Tele-
graph and Stationery and Supplies

Costs of single survey of dwelling houses to be
covered by amount provided for other
monthly surveys

Division of Selective Credit Regulation, approved for
1951, funds in Divisions of Bank Operations
and Administrative Services and Office of
Real Estate Credit for consumer and real
estate credit and V-loan program to be
turned over to

13
Pages

9/15 1280

10/10 1463

11/30 1906

1/19 70

11/8 1716

11/10 1736

5/17 628

10/20 1569
6/30 868

11/7 1698

10/20 1569
12/18 2055

3/3 278

4/18 483

10/27 1638

11/9 1720

12/26 2110

12/18 2036
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Board of Governors: (continued)
Budget: (continued)

Office of Real Estate Credit:
To be increased to cover services of Mr. Phelan

14
Pages

prior to establishment of new Division 11/17 1794
Approved for 1950 11/30 1906

Procedure approved for 10/25 1617

Procedure, simplified to be adopted as suggested in
Price, Waterhouse report 10/25 1618

Secretary's Office:
To be increased to cover costs of microfilming

minutes of Board, FOMC, Chairmen's Con-

ference, and indexes 3/30 397
Item for stationery and supplies for 1950 increased 10/13 1510

Items for Printing and Binding and for Stationery
and Supplies to be increased 11/9 1720

Solicitor's Office:
Increase in item of traveling expenses in 1949

budget approved 1/17 63

Increase in travel item for 1950 budget approved 4/10 421

1950 budget for furniture and equipment to be in-
creased by $1,000 6/6 721

Increase in travel expense and miscellaneous items
approved 6/21 819

Increases for traveling expenses, telephone and
telegraph, stationery and supplies, and
furniture and equipment approved 8/3 1060

Building:
Exemption of Board's building from reorganization plan,

letter to Administrator of General Serv-
ices to be prepared for signature of
President 3/16 348

Not under General Services Administration, state-
ment of Mr. Larson 6/6 712

Assurance from General Services Administration that
reorganization plan does not apply to 7/20 978

Garage, parking spaces, statement by Mr. Evans and
recommendations to be made 9/26 1316

Garage, West door and West court gate to be opened dur-
ing working hours 11/6 1693

Maintenance, statement of Mr. Evans re inspection and
and recommendations to be made re garage
and cafeteria 9/26 1316

Projection and conference room, Room 1202 to be equipped
for, project approved and budget of Divi-
sion of Administrative Services to be in-
creased to cover expenses, including fees
for Mr. Persina 8/3 1045

Space available for use of Mr. Gordon Gray for short
period 6/30 880
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Board of Governors: (continued)
Building: (continued)

15
Pages

Space to be provided for Gordon Gray Committee for
short period 7/6 920

Stock room and Procurement Section, no reason for sepa-
ration of 10/25 1619

Tennis courts, removal of one and paving of area
approved 11/30 1906

Building equipment:
Projector, screen, microphone, and lighted easel for

conventional charts, purchase approved,
budget to be increased to cover costs

Cafeteria:
Effect of draft of bill to create Government corpora-

tion to operate cafeterias on Board
Expenses of operating and suggestion for admitting

limited number from another agency
Central statistical section, study to be made of sugges-

tion in Price, Waterhouse report
Central stenographic section, study of suggestion in Price,

Waterhouse report to be made
Controller, Secretary of Board to act as, plan to be re-

viewed after six months
Destruction of records, list submitted to National Archives
Division of Administrative Services, duties of Director and

procedure approved
Division of Bank Operations:

Regulation W activities to be taken over by Division of
Selective Credit Regulation

Division of International Finance:
Creation of, discussion, matter to be considered further
Organization to be completed, memorandum to be prepared

for approval
Organization, staffing, and budget of new division,

memorandum of Mr. Marget approved
Coordination of work between Division of Research and

Statistics and, memorandum of Messrs.
Thomas, Young, and Marget approved

4/26

4/28

9/26

10/25

10/25

10/25
6/30

10/25

12/18

6/16

6/23

6/30

6/30

533

544

1316

1618

1618

1614
880

1616

2035

788

828

866

868
Additional information re organization and effect of

change on work of Board's staff, advice to
FRBanks

Facilities employed by Board for foreign economic in-
telligence information, memo on

Division of Personnel Administration, duties of Director

7/7

12/8

10/25

2/28

925

1980

1615

254

defined and procedures of Division approved
Division of Research and Statistics:

Reorganization approved
Coordination of work between Division of International

Finance and, memorandum of Messrs. Thomas,
Young, and Marget approved 6/30 868

Duties and responsibilities outlined in letter to FRBanks 7/7 925
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Board of Governors: (continued)
Division of Selective Credit Regulation:

To be established with Mr. Phelan as Director, Regulations

16
Pages

W and X to be handled by 11/17 1792
Establishment approved 12/18 2035

Divisions not to be regarded as being attached to or under
jurisdiction of a particular Board member 9/12 1240

Expenses:
Assessment on FRBanks for last half of 1950 6/26 847
Assessment on FRBanks for first half of 1951 12/22 2095
Lunches, dinners, employees, use of messengers, distribu-

tion of speeches and articles, etc., to be
reviewed in executive session to determine
rules and procedures 10/25 1617

Purchase of projector, screen, microphone, and lighted
easel for conventional charts approved,
budget to be increased to cover costs 4/26 533

Fair employment practices, statement of procedures approved 7/6 917
Procedures for informing employees re Executive Order

No. 9980, advice to Civil Service Com-
mission

Federal Property and Administrative Services Act of 1949
and Reorganization Plan No. 18, not
applicable to Board, memorandum and draft
of letter for use by President sent to
Bureau of the Budget

Federal Reserve film, photographic equipment and services of
camera man to be loaned in connection with,
reimbursement to be made to Department of
Agriculture

Files, Dewey Decimal System, elimination to be considered
Film projection equipment, purchase from Paul L. Brand &

Son approved

Insurance:
Group life policy, renewal approved, advice to Aetna

Life Insurance Company, Washington, D. C.
Group life plan, to be included in, advice to Aetna

Life Insurance Company
Law Library, use by Veterans Education Appeals Board ap-

proved
Loyalty Board, membership, appointment of members and

alternates approved
Appointments of Messrs. Youngdahl, Horbett, and Koch on

Meetings:
Docket, procedure for placing matters on, approved
Procedure in connection with presentation of matters for

discussion approved
Schedule, discussion of possible change in days, to be

considered when all members present
Members:

Addresses, policy during next few months, discussion

12/11 1993

6/1 694

4/17 478
10/25 1619

3/16 350

4/6 413

10/19 1552

11/29 1877

7/18 964
12/6 1954

12/18 2042

10/25 1612

12/26 2107

10/27 1639
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Board of Governors: (continued)
Members: (continued)

Assignments, to be considered further in executive
session, item of veterans problems to be

17
Pages

dropped from list
Assignment of subjects for initial consideration

(See supra Assignments)
Chairman, not required to sign Minutes of Board

Chairman, to be relieved of pressure, other members to
handle all subjects under assignments as
much as possible

9/8
9/12

10/2

10/25

1200
1240

1373

1619

Clayton, Lawrence, payment to Mrs. Clayton of sum after
death of, approved 3/7 289

Draper, E. G., to continue to serve as member of Person-

nel Committee until appointment of new

member of Board 2/24 244

Eccles, M. S.:
Assignments, none to be made because of plan to leave

Board in February, statement re 9/12 1239

Award from Government of Paraguay, consent of Con-
gress for acceptance requested 2/13 179

Bank of America, in favor of filing petition against
acquisition of 21 banks 6/20 802

Legislative program to be submitted to Congress in
November, views on 10/20 1560

Memorandum from Comptroller of the Currency re
branches of Bank of America, given by Mr.
Vinson in 1945 to, question of putting into
record, favored by 10/20 1564

Permanent authority for FRBanks to purchase Govern-
ment securities directly from Treasury de-
sired, discussion at FAC meeting

Regulation W, terms proposed by Mr. Evans approved

Reserve requirements, increase in, statement re
timing

Resignation, plan to leave Board in February, state-
ment re

Salaries at FRBanks of New York and Chicago, memo-
randum re proposed increases

Small business legislation, opposition to S. 3625
and S. 2965 and statement re form pre-
ferred in Bimson plan

Statement re means of combatting inflation, at meet-
ing of FAC

To arrange deposit of check to Mrs. Clayton
Transamerica proceeding, not to return to stand to

put memorandum from Comptroller in record

5/16
10/5

10/20

9/12

3/10

6/21

10/3
3/7

11/28

619

1419

1558

1239

305

816

1387
292

1866

Two-day maximum deferment for cash items, opposed

to postponement of effective date 6/30 873

Evans, R. M.:
Appointment as member of Personnel Committee 12/22 2095
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Board of Governors; (continued)
Members: (continued)

Evans, R. M.: (continued)
Bank holding company legislation, attendance at

18
Pages

special meeting to discuss revised bill 4/15 465
Building maintenance, statement re inspection and

recommendations to be made re garage and
cafeteria 9/26 1316

Consumer and real estate mortgage credit, work on

program to be done in consultation with 7/18 959
Division of International Finance, opposed to

creation of 6/16 788
Member of committee to study expenses of FRBanks 7/6 916
Memorandum from Comptroller of the Currency re

branches of Bank of America given to Mr.
Eccles by Mr. Vinson, in favor of putting
into record

Report on progress of Transamerica case
Reserve requirements, increase favored, statement
Small business legislation, statement to be made by

Chairman McCabe approved
To attend hearings of House Banking and Currency

10/20
3/16
10/20

6/21

1564
345
1557

815

Committee to answer questions re consumer
and real estate credit and defense loans 7/21 986

Hearings on Defense Production Act of 1950,
report on testimony and questions re
margin requirements 7/28 1024

Towle matter, meeting with directors of Helena
Branch and Mr. Groth to discuss, statement
to Mr. Morrill

Wartime protection of records, to handle integration
of program with Board and other Government
agencies

Group life insurance to be applicable to
McCabe, Thomas B.:

Affidavit re Bank of American NT&SA approved
Attendance at meeting of directors of FRBank of

Cleveland
Auditing function of FRBank of Dallas, discussion

with Chairman Parten
Bank holding company bill, position to be taken in

discussion with Mr. Delano
Meetings with Senator Robertson and subcom-

mittee for discussion of amendments
Budgetary control of expenses of FRBanks, appointment

of committee to study problems, statement to
be made to Presidents

Housing legislation, request to testify before Senate
Banking and Currency Committee, statement to
be submitted, draft to be prepared

6/2

10/19
10/19

7/3

6/20

5/9

4/19

5/2

6/7

2/10

703

1553
1552

897

800

581

485

555

726

168
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Board of Governors: (continued)
Members: (continued)

McCabe, Thomas B.: (continued)
In favor of petition to enjoin Bank of America from

19
Pages

acquiring assets of 21 banks 6/20 803
Interest rates on FHA insured mortgages, reduction

to 4-1/4 per cent opposed, letter to Mr.
Foley re 4/25 506

Investment procedure of retirement system, statement
to make to Presidents re future plans 6/7 725

Statement at Presidents Conference 6/14 754
Legislative program, to discuss with Senator Robertson 1/10 35
Managing officers of FRBranch banks, development of,

suggestions to be discussed with Chairman
of Presidents Conference and Chairmen of
FRBanks 6/2 702

Private telephone line to be installed between
cottage in Maine and FRBank of New York
during vacation, expense to be paid by
Board and budget item to be increased to
cover

Report on developments in open market
Small business legislation, to attend conference

arranged by Budget Bureau
Meeting with Messrs. Snyder, Sawyer, and Hise to

discuss President's message, further dis-
cussion to be held

Statement re S. 3625, H.R. 8565, and H.R. 8566
in reply to inquiry from Mr. Vardaman about
Board's position on

Willing to testify if coordinated testimony to
be given by Government agencies and if
appearance possible after representatives
of other agencies, to advise Mr. Staats

Statement on conversations with Mr. Delano and Mr.
Pierotti on approval of branches for Bank
of American NT&SA

Statement on bank holding company bill, S. 2318,
prepared for presentation to Senate Banking
and Currency Committee

Testimony to be given before Senate Committee on
Banking and Currency on S. 2822 to amend
Federal Deposit Insurance Act

To attend meeting in office of Senator Robertson on
revised bank holding company bill

To attend meeting of Senator Robertson's subcom-
mittee to discuss proposed amendments to
substitute bank holding company bill

To determine how discussion with FRBanks on appoint-
ment of Presidents and First Vice Presi-

dents should be initiated

7/28
8/21

5/1

5/2

5/24

6/14

1/24

2/27

1/27

4/14

5/1

3/7

1027
1108

552

558

660

759

90

248

99

453

547

298
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Board of Governors: (continued)
Members: (continued)

McCabe, Thomas B.: (continued)
To discuss with Attorney General the application of

Bank of America NT&SA to convert twenty-

20
Pages

two banks to branches 4/16 470
To meet informally with members of executive com-

mittee of National Association of Super-
visors of State Banks following luncheon
with Board 4/25 507

To meet with Secretary Snyder to review open market
policies 7/18 957

To testify on S. 2318, bank holding company bill 3/16 343
To testify on small business legislation on June 27 6/23 828

Treasury financing, statement of Board's position
made at meeting of FAC 5/16 611

Unable to attend Annual General Meeting of Bank for
International Settlements 5/16 624

Norton, Edward L.:
Luncheon in connection with swearing-in of 8/25 1134
Member-designate, present at Board meeting 8/30 1151
Member of Special Committee re budgetary control of

FRBanks, advice to Mr. Coleman 9/12 1245
Real estate credit regulation to be assignment for

initial consideration, to submit suggestions
for procedure and organization 9/1 1179

Statement re organization and procedure of
Office for 9/8 1200

Powell, Oliver S.:
Credit, restraint on voluntary basis, letter to all

member banks drafted by 11/14 1763
Luncheon in connection with swearing-in of 8/25 1134
Member-designate, present at Board meeting 8/29 1141

1151Present at Board meeting 8/30
Public statements and comments, policy re, to indicate

ideas of whole Board rather than of
individuals 9/12 1240

Responsibility for administrative activities of Board and
supervision of FRBanks and member banks,
covered by assignments of 10/25 1612

Salaries, resolutions passed by FRBanks, discussion at
Presidents Conference 3/1 263

Subject not to be initiated by Board member until taken
up with member who has assignment 9/12 1241

Szymczak, M. S.:
Awards from Governments of Poland and Belgium, con-

sent of Congress for acceptance requested

Bank for International Settlements, question of
representation on Board, to consider
matter further

2/13 179

5/26 679
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Board of Governors: (continued)
Members: (continued)

21
Pages

Szymczak, M. S.: (continued)
Bank holding company bill, meetings with Senator

Robertson and subcommittee for dis-
cussion of amendments 5/2 555

To consult with appropriate parties on remaining
differences before meeting of subcommittee
on May 10 5/3 565

Bank of America NT&SA, court order, statement to Mr.
Pierotti re compliance 7/24 991

Designation as member of Board of Trustees and as
associate of Investment Committee of Re-
tirement System, advice re 9/12 1244

Foreign economic policies of United States, request
of Gordon Gray for comments on report, re-
ferred to 9/12 1235

Foreign missions, procedure for providing technical
assistance, memorandum stating criteria to
be prepared 6/23 829

Statement of procedure and criteria for provid-
ing technical assistance approved 7/20 980

Investment procedure of retirement system, review
of discussions 6/7 722

Report of Towle matter as discussed at meeting with
Messrs. Shepard and Peyton 4/25 501

To continue to serve as member of Personnel Com-
mittee until appointment of new member of
Board 2/24 244

To determine how discussion with FRBanks on appoint-
ment of Presidents and First Vice Presidents
should be initiated 3/7 298

Vardaman, J. K., Jr.:
Absence from special meeting because of absence from

city 4/15 461

Absent from meeting because of appointment with a
Senator 4/19 485

Absent from meeting to keep appointment with Messrs.
Gidney and Kossin to discuss Pittsburgh
Branch building 5/1 546

Absent from meeting because of engagement with Secre-
tary of the Treasury 5/2 555

Absent from meeting because of appointment with St.
Louis people 5/2 558

Absent from meeting because of summons to Senate 6/14 758

Absent from meeting of Presidents Conference because
of call to Senate 6/15 762

Absent from meeting because of call to Senate 6/16 786

Absent from meeting on vacation 6/20 800

Absent from meeting because of misunderstanding about

time, statement re time for meetings 12/26 2106
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Board of Governors: (continued)
Members: (continued)

Vardaman, J. K., Jr.: (continued)
Assignments, veterans problems to be dropped from

22
Pages

list 9/8 1200

Authority of FRBanks to purchase Government securi-

ties directly from Treasury, extension

favored rather than permanent, opposition
to H.R. 7894 5/3 562

Bank holding company bill, substitute, no further

action considered necessary 4/25 508

Memorandum stating views re and explaining

absence from meeting 4/26 520

Statements at FAC meeting re Robertson substi-

tute bill 5/16 615

Banking seminar at FRBank of San Francisco, memo-

randum stating objections to 2/13 178

Chairmen of FRBanks, opposed to appointment of

attorneys or retired men
Extension of authority of FRBanks to purchase Gov-

ernment securities directly from Treasury
desired for limited time, discussion at

12/15 2018

FAC meeting 5/16 619

Fidelity insurance coverage at banks, to reply to
letter from FDIC 5/26 677

Foreign missions, policy re staffing, memorandum
opposing loan of services of Mr. Tamagna

to ECA in connection with 3/14 326

Hoover Commission recommendations, objection to
type of reply to inquiry from Congressman
Holifield 5/10 596

H.R. 7894 to make permanent authority of FRBanks to
purchase Government securities directly from

Treasury, letter to Chairman Spence to be
presented to before sending 5/1 554

Member bank ratings, copy of report received by, sug-
gestion re study of preparation procedures 5/19 636

Not to return to office until July 21 7/17 948

Publications of FRBanks and Board, expenditures for
various types discussed by 2/3 137

Purchase of new Pontiac Sedan opposed 5/3 565

Regulation V, procedure for organization to be sub-
mitted by 9/8 1203

Regulation W, terms proposed by Mr. Evans approved 10/5 1419

Small business legislation, inquiry re Board's posi-

tion and comments re 5/24 660
Suggestion that statement of Mr. McCabe favor state-

ment of division of authority among super-
visory agencies, not adopted 1/27 99
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Board of Governors: (continued)
Members: (continued)

Vardaman, James K., Jr.: (continued)
Voucher for use of drawing room from New York to

Washington approved
War disasters, bombing, etc., preparedness for, to

be placed on docket for discussion
Messenger service, study in Price, Waterhouse report to be

made re pooling of supervision
Minutes approved:

December 30, 1949
January 3, 1950
January 4
January 5
January 6
January 9
January 10
January 11
January 12
January 13
January 17
January 18
January 19
January 20
January 23
January 24
January 25
January 26
January 27
January 30
January 31
February 1
February 2
February 3
February 6
February 7
February 8
February 10
February 13
February 14
February 15
February 17
February 20
February 21 (With Federal Advisory Council)
February 21
February 23
February 24
February 27
February 28
March 1 (With Presidents of FEBanks)
March 1

23
Pages

4/27 535

7/28 1028

10/25 1618

1/3 1
1/10 36
1/10 36
1/10 36
1/10 36
1/10 36
1/11 41
1/12 43
1/13 54
1/17 62
1/18 64
1/19 75
1/20 81
1/25 93
1/25 93
1/25 93
1/26 96
1/27 110
1/30 113
1/31 121
2/1 125
2/2 128
2/3 140
2/6 146
2/7 160
2/10 172
2/10 172
2/13 175
2/14 197
2/15 200
2/17 212
2/20 215
2/21 229
2/23 232
2/23 232
2/24 245
2/27 252
2/28 254
3/1 269
3/2 273
3/2 273
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Board of Governors: (continued)
Minutes approved: (continued)

March 2
March 3
March 7
March 8
March 10
March 13
March 14
March 15
March 16
March 17
March 20
March 21
March 23
March 24
March 27
March 28
March 29
March 30
March 31
April 3
April 4
April 6
April 7
April 10
April 11
April 12
April 13
April 14
April 15
April 16
April 17
April 18
April 19
April 21
April 24
April 25
April 26
April 27
April 28
May I
May 2
May 3
May 4
May 5
May 8
May 9
May 10
May 12
May 15

24
Pages

3/3 276
3/7 298
3/8 302
3/10 316
3/13 321
3/14 334
3/15 340
3/16 349
3/17 356
3/20 362
3/21 365
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/10 421
4/11 439
4/12 443
4/13 447
4/15 466
4/15 466
4/16 475
4/17 476
4/24 496
4/24 496
4/24 496
4/24 496
4/25 510
4/27 534
4/27 534
4/28 537
5/8 577
5/8 577
5/8 577
5/8 577
5/8 577
5/8 577
5/9 589
5/10 591
5/15 602
5/15 602
5/16 622
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Board of Governors: (continued)
Minutes approved: (continued)

May 16 (With Federal Advisory Council)
May 16
May 17
May 18
May 19
May 22
May 23
May 24
May 25
May 26
May 29
May 31
June 1
June 2
June 5
June 6
June 7
June 8
June 9
June 12
June 13
June 14 (With Presidents of FRBanks)
June 14
June 15 (With Presidents of FRBanks)
June 15
June 16
June 19
June 20
June 21
June 22
June 23
June 26
June 27
June 28
June 29
June 30
July 3
July 5
July 6
July 7
July 10
July 11
July 12
July 13
July 14
July 17
July 18
July 19

5/17
5/17
5/18
5/23
5/23
5/23
5/24
5/25
5/31
5/31
5/31
6/1
6/2
6/5
6/6
6/7
6/8
6/9
6/13
6/13
6/15
6/15
6/15
6/16
6/16
6/19
6/22
6/22
6/22
6/23
6/27
6/27
6/28
6/29
6/30
7/3
8/18
8/18
8/18
8/18
8/18
8/18
8/18
8/18
8/18
8/18
8/18
8/18

25
Pages

627
627
630
658
658
658
665
672
691
691
691
694
704
707
719
729
730
738
752
753
784
784
784
791
791
796
823
823
823
830
852
852
857
860
878
909
1105
1105
1105
1105
1105
1105
1105
1105
1105
1105
1105
1105
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Board of Governors: (continued)
Minutes approved: (continued)

July 20
July 21
July 24
July 25
July 26
July 27
July 28
July 31
August 1
August 2
August 3
August 4
August 7
August 8
August 9
August 10
August 11
August 14
August 15
August 16
August 17
August 18
August 21
August 22
August 23
August 24
August 25
August 28
August 29
August 30
August 31
September 1
September 5
September 6
September 7
September 8
September 11
September 12
September 13 (With Executive Committee of Federal

Advisory Council)
September 13
September 14
September 15
September 19
September 20
September 21
September 22
September 25

26
Pages

8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/18 1105
8/21 1109
8/22 1113
8/23 1116
8/24 1128
8/28 1135
8/28 1135
8/29 1148
8/30 1161
8/31 1173
9/1 1183
9/5 1190
9/6 1191
9/7 1195
9/8 1222
9/11 1228
9/12 1246
9/13 1262

9/14 1267
9/14 1267
9/15 1271
9/19 1281
9/26 1333
9/26 1333
9/26 1333
9/26 1333
9/26 1333
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Board of Governors: (continued)
Minutes approved: (continued)

September 26
September 27 (With Presidents)
September 27
September 28

27
Pages

9/27 1352
9/28 1356
9/28 1356
9/29 1360
10/2 1374September 29
10/3 1393October 2

October 3 (With Federal Advisory Council) 10/4
10/4

1404
1404October 3

10/5 1420October 4
10/6 1443October 5
10/9 1449October 6
10/10 1454October 9
10/11 1464October 10
10/12 1475October 11
10/13 1501October 12
10/16 1512October 13
10/17 1526October 16
10/18 1547October 17
10/19 1550October 18
10/20 1568October 19
10/23 1583October 20
10/24 1605October 23
10/25 1620October 24
10/26 1628October 25
10/27 1640October 26
10/30 1646October 27
10/31 1651October 30
11/1 1660October 31
11/2 1669November 1
11/6 1687November 2
11/6 1687November 3
11/7 1702November 6
11/8 1709November 7
11/9 1717November 8
11/10 1734November 9
11/13 1749November 10
11/14 1767November 13
11/15 1776November 14
11/16 1786November 15
11/17 1791November 16
11/20 1809November 17

November 20
November 21 (With Federal Advisory Council)

11/21
11/22
11/22

1830
1846
1846November 21

11/24 1850November 22
11/27 1857November 24
11/28 1868November 27
11/29 1874November 28
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Board of Governors: (continued)
Minutes approved: (continued)

28
Pages

November 29 (With Presidents) 11/30 1897

November 29 11/30 1897

November 30 12/1 1921

December 1 12/4 1932

December 4 12/5 1942

December 5 12/6 1951

December 6 12/7 1967

December 7 12/15 2023

December 8 12/15 2024

December 11 12/15 2024

December 12 12/15 2024

December 13 12/15 2024

December 14 12/15 2024

December 15 12/18 2044

December 18 12/19 2057

December 19 12/20 2067

December 20 12/21 2085

December 21 12/22 2099

December 22 12/27 2116

December 26 12/27 2116

December 27 12/28 2122

December 28 12/29 2137

Minutes:
Microfilming of Board, FOMC, Chairmen's Conference and

indexes approved 3/30 396

Signing of, Secretary to sign but signature of Chairman

not required, copies to be circulated to

all Board Members for initial
Office of Real Estate Credit:

Organization and procedure recommended by Mr. Norton
approved

To be discontinued upon establishment of Division of
Selective Credit Regulation

Discontinuance, activities and personnel to be taken over

by Division of Selective Credit Regulation

Parking lot, removal of one tennis court and paving of area
approved for

Personnel actions, policy in Executive Order to be followed

by
Personnel matters, each member of the Board to be free to

take matters up directly with Board but
ordinarily to be placed intands of Person-

nel Committee

10/2 1373

9/8 1200

11/17 1793

12/18 2035

11/30 1906

12/29 2132

2/3 139
Policy record:

Draft of entries for 1949 approved, Mr. Carpenter to
check one item with FRBank of New York
before publication 6/28 859

Discount rate change at FRBanks of Atlanta and San

Francisco 8/23 1118
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Board of Governors: (continued)
Policy record: (continued)

Discount rates, increase approved at FRBanks of Boston

29
Pages

and Minneapolis 8/21 1108

Discount rate, increase approved at FRBank of New York 8/18 1102

Discount rate increased at FRBanks of Philadelphia,
Cleveland, Richmond, Chicago, Kansas City
and Dallas 8/24 1120

Discount rates, increase approved at FRBank of St. Louis 8/22 1114
Regulation V, Loan Guarantees for Defense Production,

approved 9/26 1320

Regulation W, Consumer Credit, adoption of 9/8 1203

Amendment 1 approved, second vote taken after objec-
tions of Messrs. Evans and Vardaman 10/13 1489

Regulation X, Residential Real Estate Credit, adopted 10/6 1424
Amendment No. 1 approved 11/10 1724

Reception for Messrs. Norton and Powell, payment approved 9/1 1186

Reorganization Plan No. 18, applicability to Board, reply
to letter from Mr. Jess Larson 7/20 978

Salaries, action by Executive Committee of Chairmen's Con-
ference on, report at Presidents Conference 6/15 771

Secretary:
Chief administrative officer, duties and authority re-

defined to make 10/25 1613

Secretary's Office, authorized to make films of minutes of
Board, FOMC, and Chairmen's Conference

Telephones:
McCabe, Thomas B., private line to be installed be-

tween cottage in Maine and FRBank of New

3/30 396

York during vacation 7/28 1027

Topics for discussion:
Presidents and First Vice Presidents, appointments and

problems in connection with to be dis-
cussed at first meeting in June 1/10 36

Travel expenses, policy to be reviewed in executive session 10/25 1617
Bonds:

Fidelity coverage for State member banks, schedule for
blanket bond coverage and instructions
sent to FRBanks 8/28 1138

International Bank for Reconstruction and Development,
agreement with FRBank of New York to act
as fiscal agent for 2/2 128

Long-term bank eligible, intermediate, and longer notes,
report by Mr. Thomas 11/14 1759

Revenue bonds as means of financing water resources pro-
jects of Federal Government, reply to pro-
posal of President's Water Resources Policy
Commission 7/7 927

Savings:
Eligibility as collateral for loans, Presidents opposed

to, no further discussion at present as dis-

cussed at FOMC meeting 3/1 266
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Bond: (continued)
Savings: (continued)

Policy to be discussed at Fiscal Agency Conference in
California

Treasury group to be invited to luncheon at Board's ex-
pense

Meeting to be held at Board and luncheon to be served in
Board's cafeteria

Issuance and redemption at new branches of Bank of
America NT&SA, question in connection with
proposed conversion of Transamerica con-
trolled banks

Destruction of records, recommendation of Presidents
Conference approved

Security National Bank, Duncan, Oklahoma, permitted to act
as paying agent for interest coupons on
bonds issued in connection with construc-
tion of local church without having
authority to exercise trust powers

, domestic:
Trust Company, San Francisco, Calif., application

to establish branch in Woodland, Calif.,
with purchase of assets and assumption of
liabilities of Bank of Woodland National
Association and Yolo County Savings Bank,
discussion of low capital ratio and need
for increase in capital stock, telegram
to Mr. Slade to be revised
to establish branch in Woodland, Calif.,
not to be approved without written com-
mitment to sell certain amount of stock
within next six months

for establishment of branch in Woodland,
Calif., approved subject to commitment re
sale of additional common stock within six
months, capital to be increased as rapidly
as possible

Establishment of branch at Livestock Pavilion at Geneva
Avenue and Rio Verde Street, San Mateo
County, California, for duration of Grand
National Livestock Expositions and Grand
National Junior Livestock Expositions each

Branch banks
American

Application

Application

year approved
Establishment of branch at 12th and K Streets, Modesto,

California, approved
Bank of America NT&SA:

Applications for conversion of banks into branches, dis-
cussion of matter with Messrs. Delano,
Robertson, and Pierotti, statements of Chair-
man McCabe and Mr. Vest, branching not to be
authorized until completion of Clayton Act
proceeding

30

Pages

3/10 307

3/15 336

3/16 348

6/13 746

6/15 770

4/24 499

2/24 240

2/27 251

3/3 279

3/20 363

8/1 1041

1/24 89
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Branch banks, domestic: (continued)
Bank of America NT&SA: (continued)

Applications to convert twenty-two banks to branches,
Chairman McCabe to discuss matter with
Attorney General 4/16

Proposed conversion of 21 Transamerica controlled banks
into branches of, advice from FRBank of San
Francisco and letter to Comptroller request-
ing information re status 6/13

Petition to enjoin from acquiring assets of 21 Trans-
america controlled banks to be filed by Mr.
Townsend if no change in situation 6/20

Petition to be filed on June 23, Mr. Morrill to advise
Mr. Townsend 6/22

Issuance of permits to branch 21 banks and 27 offices
controlled by Transamerica Corporation by
Comptroller of the Currency, advice of 6/21

Advice to Attorney General, no action to be taken by 6/21
Mr. Sparling to be requested to withhold authorizations

in connection with liquidation of banks
proposed to be converted into branches of 6/22

Court injunction to delay opening of branches, report of
Mr. Morrill of developments, correspondence
with Comptroller of the Currency and Attorney
General re defiance of order 6/26

31
Pages

470

746

800

821

812
815

821

832
Telegram from Comptroller of the Currency to Mr. Giannini

re defiance of court injunction and state-
ments said to have been made by Board, copy
sent to Board and then to Mr. Townsend

Injunction to delay acquisition of 22 banks, telephone
report of Mr. Townsend and correspondence
from Comptroller of the Currency and FRBank
of San Francisco

Court injunction, memorandum re question of branches to
be prepared for use in Court hearing, dis-
cussion of correspondence from Comptroller
of the Currency

Information received by Board re permits for some 21
branches, draft of statement prepared for
use of Mr. Townsend

Discussion of proposed statement to be read by Secretary
Snyder to Mr. Giannini and reply to letter
from Comptroller of the Currency, views of
Assistant Attorney General

Civil and criminal contempt proceedings against, dis-
cussion of developments re, reply to letter
from Comptroller of the Currency and affida-
vits of Chairman McCabe and Mr. Carpenter
approved

Hearing for stay of execution of Court's order to be held
on July 13

6/26

6/27

6/28

6/30

6/30

7/3

7/11

843

850

855

874

875

882

939
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Branch banks, domestic: (continued)
Bank of America NT&SA: (continued)

Injunction proceedings, request of Mr. Giannini for in-
formation re, matter to be discussed by Mr.
Townsend with Assistant Attorney General
Bergson before reply

Reply to letter from Mr. Giannini requesting information
re injunction proceedings

Court order, discussion of Mr. Szymczak with Mr.
Pierotti and statement on procedure to be
followed re questions

Banking statistics for 22 banks acquired temporarily by,

to be reported as if banks had continued

7/18

7/20

7/24

32
Pages

963

979

991

in operation without interruption, advice
to FRBank of San Francisco 8/9 1071

Permission requested by Comptroller of the Currency for

filing brief for review of decision re

acquisition of 22 banks and 5 branches by 9/26 1332

Confidential memorandum of Comptroller to Secretary
Vinson in 1945, question of putting in
record of Transamerica case, action
deferred 10/23 1581

Bankers Trust Co., New York, N. Y., to be established in
connection with absorption of Flushing
National Bank 12/14 2006

California Bank, Los Angeles, Calif.:
Establishment of branch in Vernon, California, approved 12/15 2026

Establishment of branch at Whittier, California, ap-
proved 12/15 2025

Central Trust Company, Cincinnati, Ohio, establishment of
branch in North College Hill, Hamilton
County, Ohio, approved 11/7 1702

Central Valley Bank of California, Richmond, California,
establishment of branch in Parlier,
California, approved in connection with
purchase of assets of First National Bank

of Parlier 8/4 1063

Establishment of branch in Novato, California, approved

in connection with proposed merger with
Bank of Novato, California 11/13 1751

No objection to establishment of branch in Parlier,
California, in connection with absorption

of First National Bank of Parlier 12/11 1985

Cleveland Trust Company, Cleveland, Ohio, establishment of
branch in Middleburgh Heights, Ohio,
approved 1/18 66

Granted extension of time to establish branch at
Middleburgh Heights, Ohio 5/19 647

Establishment of additional branch in Parma, Ohio,
approved 9/21 1301
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Branch banks, domestic: (continued)
Cleveland Trust Company, Cleveland, Ohio: (continued)

Establishment of additional branch in Euclid, Ohio,
approved 10/17 1529

Colonial Trust Company, Pittsburgh, Pennsylvania, estab-
lishment of branch in Neville Township,
Allegheny County, Pa., approved 6/29 863

Granted extension of time for establishment of branch
in Neville Township, Allegheny County, Pa. 12/29 2142

Colonial Trust Company, Waterbury, Conn., establishment of
branch in Thomaston, Connecticut, ap-
proved in connection with proposed
absorption of Thomaston National Bank,
Thomaston, Conn. 7/20 976

Assumption of deposit liabilities of Thomaston National
Bank approved without increase of capital
and surplus 8/30 1161

Elyria Savings & Trust Company, Elyria, Ohio, granted ex-
tension of time for establishment of branch
at Avon Lake, Ohio 5/16 623

Extension of time for establishment of branch in Avon
Lake, Ohio, approved 10/3 1395

Equitable Trust Company, Wilmington, Delaware, establishment
of branch at duPont Experimental Station,
New Castle County, Delaware, approved 7/19 969

Establishment of branch in Wilmington Merchandise Mart
approved 9/29 1362

Farmers and Merchants Bank of Lodi, California, establish-
ment of branch in Linden, California,
approved 11/29 1876

Fidelity Trust Company, Baltimore, Maryland, establishment
of branch in Administration Building of
Friendship International Airport, Anne
Arundel County, Maryland, approved 4/19 489

Fidelity Union Trust Company of Newark, New Jersey, estab-
lishment of branch in East Orange, New
Jersey, in connection with absorption of
Ampere Bank and Trust Company of East
Orange approved 8/29 1149

Granite Trust Company, Quincy, Massachusetts:
South Weymouth, Mass., no objection to removal of

quarters to new building 1/10 37
Industrial State Bank of Kalamazoo, Michigan, establishment

of branch in Augusta, Michigan, approved
in connection with proposed absorption of
State Bank of Augusta, Michigan 5/23 659

Industrial Trust Company, Providence, Rhode Island, no
objection to removal of branch in Bristol,

R. I., to new building 4/7 420

Granted extension of time to establish branch in Central
Falls, R. I. 6/19 798

33
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34

Branch banks, domestic: (continued)
Industrial Trust Company, Providence, Rhode Island: (continued)

Pages

Establishment of branch in Wakefield, R. I., approved 7/11 932
Manufacturers and Traders Trust Company, Buffalo, New York,

establishment of branch in Woodlawn, Town

of Hamburg, N. Y., approved 2/3 142

Change in location of branch office in Woodlawn, New

York, approval of Board not required 3/29 395
Extension of time for establishment of branch in Woodlawn,

Town of Hamburg, New York, approved 7/27 1018
Marine Trust Company of Buffalo, New York, establishment of

branch in City of Lackawanna, N. Y., in

vicinity of Abbott Road and Dorrance Avenue,

approved
Newton-Waltham Bank and Trust Company, Waltham, Mass., re-

location of Waban Branch approved
Norristown-Penn Trust Company, Norristown, Pennsylvania,

46//:10

493

879

establishment of branch in Valley Forge,

Penna., to provide banking facilities for

Jamboree of Boy Scouts approved 6/9 739
Peoples Bank, Lakewood Village, California, establishment of

branches at South Street and Bellflower
Boulevard and South Street and Lakewood

Boulevard, Los Angeles County, permissible
without approval by Board 10/16 1513

Peoples City Bank, McKeesport, Pennsylvania, establishment

of branches at Bentleyville and East
McKeesport, Penna., approved in connection

with purchase of assets of Citizens Na-

tional Bank of Bentleyville 6/9 740

Establishment of branch in Bentleyville, Pennsylvania,

by assumption of deposit liabilities of
Citizens National Bank of Bentleyville 8/30 1162

Extension of time for establishment of branch in East
McKeesport, Penna., approved 11/22 1847

Phoenix State Bank and Trust Company, Hartford, Connecticut,
establishment of branch in Town of Newing-
ton, Conn., approved 12/18 2046

Riverside Trust Company, Hartford, Connecticut, establish-
ment of branch in Portland, Conn., in con-
nection with absorption of Portland Trust
Company, Portland, Conn., approved 8/9 1070

Seattle Trust and Savings Bank, Seattle, Washington, pro-
posed further delay in establishment of
branch outside city limits of Seattle,
further information requested 5/9 589

Security Trust & Savings Bank of San Diego, California,
establishment of branch in Carlsbad,
Calif., approved 4/26 532
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Branch banks, domestic: (continued)
Security Trust Company of Rochester, New York, establish-

ment of branch in Churchville, N. Y., in
connection with absorption of State Bank
of Churchville approved

Southern Arizona Bank and Trust Company, Tucson, Arizona,

establishment of branch at 3500 block East

6/29

35
Pages

861

Speedway outside city limits approved 10/6 1447
Springfield Safe Deposit and Trust Company, Springfield,

Massachusetts, establishment of branch in

Monson, Mass., approved in connection with

absorption of Monson National Bank 12/11 1984
Sylvania Savings Bank Company, Sylvania, Ohio, establishment

of branch in Village of Trilby, Washington

Township, Lucas County, Ohio, approved 9/22 1309

Traverse City State Bank, Traverse City, Michigan, establish-

ment of branch at Suttons Bay, Michigan,

approved in connection with merger with
State Bank of Suttons Bay, Michigan 11/1 1661

Twin Falls Bank & Trust Company, Twin Falls, Idaho, estab-
lishment of branch in Kimberly, Idaho,
approved 10/27 1644

Union Trust Company of Maryland, Baltimore, Maryland, estab-

lishment of branch in Dundalk area,
Baltimore, Md., approved 7/6 915

Establishment of branch in Dundalk area of Baltimore
County, Md., extension of time granted for 12/29 2142

2046

Union Trust Company of Springfield, Massachusetts, estab-

lishment of branch in West Springfield,
Mass., approved 12/18

Wachovia Bank and Trust Company, Winston-Salem, North
Carolina, establishment of branch at

Cameron Village in Raleigh, North
Carolina, approved 1/20 84

Establishment of additional branch in Charlotte, North
Carolina, approved 6/29 862

Establishment of branch at West Asheville in city of
Asheville, North Carolina, approved 8/8 1067

Wilmington Trust Company, Wilmington, Delaware, granted ex-
tension of time to establish branch in
Greenville, Delaware

Branch
7/24 1003

banks, FRSystem:
Baltimore:

Banking quarters, status of building program 8/3 1046

Staff:
Armstrong, Bernard F., Asst. Cashier, salary approved

Hagner, Donald F., Cashier, salary approved

Johnston, John A., Asst. Cashier, salary approved

Managing officer, replacement of retiring, discussion

of

5/22
5/22
5/22

6/2

653
653
653

702
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Branch banks, FRSystem: (continued)
Baltimore: (continued)

Staff: (continued)
Milford, W. R., Vice President, salary approved

Shipley, Eugene L., FRAgent's Representative, salary
approved

Stewart, Alfred A., Jr., FRAgent's Representative,

salary approved
Wienert, Adolph C., Asst. Cashier, salary approved

Banking quarters:
Legislation, additional authority for, Chairman McCabe

to discuss matter with Senator Robertson

Letter to be prepared for Senate Banking and Cur-

rency Committee requesting increase, draft

to be sent to Bureau of the Budget for

clearance
Legislation to modify existing limitations upon cost,

draft bill sent to Bureau of the Budget

Legislation, bill to increase limitation on construc-

tion to $25,000,000, draft sent to Chairmen

of Senate and House Committees on Banking

and Currency
Proposed increase in limitation on construction, draft

of bill S. 3105 sent to Senator Robertson

for introduction
Legislation to increase limitation on cost, bill intro-

duced by Senator Robertson
S. 3105 to increase limitation on cost of construction,

reported out by Senate Banking and Currency

Committee, discussion of provision included

in
Revision of language in new provision to be brought

to attention of Senator Douglas

Legislation, S. 3105 passed by Senate, question of form

of bill to be discussed by Chairman McCabe

with Chairman Spence of House Banking and

Currency Committee
H.R. 7895 to increase amount to be spent on, Messrs.

Vest, Thomas, and Leonard authorized to
testify at hearing

Status of present and contemplated building programs,
memorandum of Mr. Leonard, Mr. Vardaman to
discuss Jacksonville needs with Chairman
Neely

H.R. 7895 to increase authority for construction, no
objection by Budget Bureau, discussion of
construction program in light of

H.R. 7895 to increase authorization for construction,
tabled in House

Legislation re, report to Bureau of the Budget

5/22
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653

12/20 2069

12/20 2069
5/22 653

1/10 34

1/13 51

1/23 86

2/23 234

2/24 239

3/1 260

3/7 292

3/10 312

4/25 508

6/13 748

8/3 1046

8/3 1047

9/12 1237
12/1 1920
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Branch banks, FRSystem: (continued)
Birmingham:

Banking quarters, status of building program
Staff:

Beavers, P. L. T., Vice President and Manager,
salary approved

Frazer, H. C., Asst. Manager, salary approved
Managing officer, replacement of retiring, discus-

sion of
Starr, Leo W., Asst. Cashier, salary approved

Urquhart, H. J., Cashier, salary approved
Buffalo:

Banking quarters, status of building program
Budget, expenses in excess of estimate for 1950 approved

Salaries, increase in salary structure approved

Staff:
Doll, George J., Asst. Cashier, salary approved

Cashier, salary approved
Cameron, Donald J., Acting Asst. Manager, salary

approved
Greene, Gerald H., Asst. Cashier, salary approved

Myers, M. Monroe, Asst. Cashier, salary approved

Smith, Insley B., General Manager, salary approved

Snow, Halsey W., Cashier, salary approved until date

of retirement
Charlotte:

Banking quarters, status of building program

Budget, expenses in excess of estimate for 1949 approved

Staff:
Bagby, T. Wesley, FRAgent's Representative, salary

approved
Cherry, Robert L., Vice President, salary approved

Honeycutt, Robert L., Assistant Cashier, salary
approved

Keller, Winfred W., FRAgent's Representative, salary

approved
Ligon, Stanhope A., Cashier, salary approved

Mondy, E. Clinton, Assistant Cashier, salary approved

Cincinnati:
Banking quarters, proposed alterations, to be considered

in long-range program, information re re-
quested

No objection to expenditure for alterations

Status of building program

Microfilms of Minutes of Board, FOMC, Chairmen's Confer-

ence and indexes, copy to be stored at

Staff:
Forrest, Karl, salary in excess of maximum approved

Fulton, W. D., Vice President, salary approved

Geers, P. J., Assistant Cashier, salary approved

Harrell, C., Assistant Cashier, salary approved

8/3

6/8
6/8

6/2
6/8
6/8

8/3
12/29
12/11

3/24
12/29

12/29
12/29
3/24
3/24

3/24

8/3
1/3

12/20
5/22

5/22

12/20
5/22
5/22

3/24
7/11
8/3

3/30

5/8
5/22
5/22
5/22
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1046

732
732

702
732
732

1046
2142
1982

379
2138

2138
2138
379

379

379

1046
7

2069
653

653

2069
653
653

382
933
1046

396

579
651
651
651
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Branch banks, FRSystem: (continued)
Cincinnati: (continued)

Staff: (continued)

38
Pages

Johnson, R. G., Assistant Cashier, salary approved 5/22 652

Marsh, W. Howard, FRAgent's Representative, salary
approved 4/17 477

Salary approved 10/6 1444

Salary approved 12/29 2139

Ostendorf, Harry H., FRAgent's Representative,
salary approved 10/6 1444

2139Salary approved 12/29

Ott, H. N., Cashier, salary approved 5/22 651

Denver:
Banking quarters, status of building program 8/3 1046

Microfilms of Minutes of Board, FOMC, Chairmen's Confer-

ence and indexes, copy to be stored at 3/30 396

Staff:
Duck, Hubert G., Assistant Cashier, salary approved 6/16 793

Detroit:
Banking quarters, status of building program

Budget, expenses in excess of estimate for 1949 approved

Salaries:

Fisher, F. B., FRAgent's Representative, salary
approved

Salary approved
Larson, F. H., Cashier, salary approved
Managing officer, replacement of retiring, discussion

Pipkin, G. H., Vice President, salary approved

Stempel, H. L., Assistant Cashier, salary approved

Young, William R., FRAgent's Representative,
approved

Salary approved

salary

1/3 3
12/20 2070
6/16 793

V/16 r'493
6/16 793

1/3 3
12/20 2070

8/3 1046
1/10 40

Employees, new salary structure, minimum and maximum

salaries approved 2/7 158

,aff, increase in salary structure approved 10/13 1506

Staff:
Bloomfield, F. W., Assistant Vice President, salary

approved 4/14 456
Bloomquist, Richard W., Assistant Cashier, Regula-

tion X, replies to questions sent to
FRBank of Chicago 12/29 2152

Chalfont, H. J., Vice President, appointment approved 1/25 94
Appointment and salary approved 2/3 142

Salary approved 4/14 456

Diehl, H. L., Cashier, salary approved 4/14 456

Harris, E. C., appointment as First Vice President

of FRBank of Chicago and salary approved,

to be reimbursed for moving expenses 1/25 93

Jones, Everett D., FRAgent's Representative, salary
approved 12/6 1952
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B ranch banks, FRSystem: (continued)
Detroit: (continued)

Staff: (continued)

39
Pages

Managing officer, replacement of retiring, discussion 6/2 702

Pettke, August J., FRAgent's Representative, salary

approved 10/3 1395

Salary approved 12/6 1952

Wiegandt, A. J., Assistant Cashier, salary approved 4/14 456
El Paso:

Banking quarters, status of building program 8/3 1046

Salaries, employees, new structure approved 8/1 1038

Staff:
Arnold, T. C., Assistant Cashier, salary approved 6/5 709

Salary approved 10/24 1607

Fraser, C. Hadley, FRAgent's Representative, salary

approved 6/27 853

FRAgent's Representative and Branch Auditor,

salary approved 9/21 1300

Rowland, C. M., Vice President, salary approved 6/5 709

Russell, Alvin E., Cashier, salary approved 5/2 560

Salary approved formerly 6/5 709

Functions, discussion of expansion in 9/5 1187
Helena:

Salaries, employees, new salary structure approved 4/14 458

Staff:
Berglund, Harold A., Assistant Cashier, salary

approved 7/5 911

Groth, C. W., Vice President, salary approved 5/10 592

Salary approved 5/19 641

Larson, C. J., former officer, misappropriation of

funds and knowledge of Mr. Towle re, letter

to FRBank of Minneapolis on presentation

of matter 3/7 283

Misappropriation of funds, investigation of Mr.

Towle in connection with, report of Mr.
Millard 4/11 429

Mr. Szymczak to discuss views re Mr. Towle's
failure to disclose information with Chair-

man Shepard in Chicago, memorandum pre-
pared by Secretary 4/16 472

Powell, L. W., FRAgent's Representative, salary
approved 9/1 1185

Surman, Steve, FRAgent's Representative, salary
approved 9/1 1185

Towle, R. E., Vice President, misappropriation of

funds by Mr. Larson and failure to divulge
information, discussion at Board meeting,
matter to be presented to board of direc-

tors of FRBank of Minneapolis 3/7 283

Matter to be presented promptly at directors
meeting, advice to Mr. Powell 3/14 332
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B ranch banks, FRSystem: (continued)
Helena: (continued)

Staff: (continued)
Towle, R. E., Vice President: (continued)

Board to send representative to assist in
development of facts desired by Commit-

40
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tee, telegram to Mr. Powell 3/17 360

Mr. Millard to assist in development of state-
ment of facts, advice to Mr. Powell 3/20 364

Investigation re, report of Mr. Millard and
statement of Mr. Morrill 4/11 429

Mr. Szymczak to discuss Board's views with
Chairman Shepard in Chicago, memorandum

prepared by Secretary 4/16 472

Report of Mr. Szymczak on discussion at meeting

with Messrs. Shepard and Peyton, matter to
be presented at joint meeting of Minneap-

olis and Helena directors 4/25 501

Presentation of views of Messrs. Harris and
MacHaffie re, not to be reappointed at end
of term of appointment 5/1 549

Position of Mr. Peyton re, Board letter not to
be sent and matter to be settled by
directors 5/2 558

Relieved of official title and placed on leave
of absence for remainder of year, salary
approved 5/10 592

Information re matter to Mr. Evans at meeting
with directors and Mr. Groth, statement to
Mr. Morrill 6/2 703

Retirement system, supplemental payment approved 11/22 1847
Houston:

Banking quarters, status of building program 8/3 1046

Salaries, employees, new structure approved 8/1 1038

Staff:
Barker, J. R., Supervisor of Mail Division, salary

in excess of maximum approved
Boyd, J. A., FRAgent's Representative, salary

approved
FRAgent's Representative and Branch Auditor,

salary approved

Davis, H. K., Cashier, salary approved
Holloway, W. H., Vice President, salary approved

Troy, B. J., Assistant Cashier, salary approved
Jacksonville:

7/12

6/27

9/21

6/5
6/5
6/5

941

853

1301
709
709
709

Banking quarters, need for building program to be dis-
cussed by Mr. Vardaman with Chairman Neely

Bids to be obtained for construction
Contracts to be approved after examination of

material

Acceptance of low bids approved

8/3
8/10

9/12
9/14

1047
1077

1235
1268
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Branch banks, FRSystem: (continued)
Jacksonville: (continued)

Staff:
Clark, T. C., Cashier, salary approved
Ford, C. Mason, Assistant Cashier, salary approved
Lanford, T. A., Vice President and Manager, salary

approved
Snyder, J. Wyly, Assistant Cashier, salary approved

.Vault wall and doors, advice re required thickness
Lexington, Kentucky, reply to Honorable Brent Spence to sug-

gestion of Mr. Thomas Graham on establish-
ment of "sub-bank"

6/8
6/8

6/8
6/8
4/4

1/3

41
Pages

732
732

732
732
407

Little Rock:
Staff:

Childers, Clay, Assistant Manager, salary approved 5/24 667

Links, John A., FRAgent's Representative, salary
approved 4/17 477

Salary approved 11/16 1786

Stewart, C. M., Vice President and Manager, salary
approved 5/24 667

Wood, Clifford, Assistant Manager, salary approved 5/24 667
Los Angeles:

Banking quarters, question of deferment of building
program 8/3 1047

Addition not to be constructed at present, advice to

Mr. Earhart 12/7 1971

Salaries, employees, increase in salary structure
approved 11/10 1738

Staff:
Barglebaugh, E. R., Assistant Manager, salary

approved 1/4 9
Bold, F. C., Assistant Manager, salary approved 1/4 9
Hunter, 0. L., designation as special assistant

examiner 12/29 2140

Meyer, L. C., Assistant Manager, salary approved 1/4 9
Parlin, D. E., designation as special assistant

examiner 12/29 2140

Payne, T. C., designation as special assistant
examiner 12/29 2140

Robinson, J. R., Assistant Manager, salary approved 1/4 9
Appointment as Assistant Manager 1/25 95

Steffer, Loren H., FRAgent's Representative, appoint-
ment and salary approved 1/25 94

Salary approved 12/1 1923

Thomas, W. J., Assistant Manager, salary approved 10/19 1551

Volberg, W. F., Vice President and Manager, salary
approved 1/4 9

Watkins, C. H., Assistant Manager, salary approved 1/4 9
Subpoena served on, action re approved, advice

to FRBank of San Francisco 9/22 1309
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Branch banks, FRSystem: (continued)
Louisville:

Banking quarters, question of proceeding with building

program
Hospitalization, no objection to additional expenditure

for increased allowances under Blue Cross

organization

8/3

12/7
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1047

1969

Staff:
Arthur, L. K., Assistant Manager, salary approved 5/24 667

Burton, Fred, Assistant Manager, salary approved 5/24 667

Moore, L. S., Assistant Manager, salary approved 5/24 667

Parsell, G. H., FRAgent's Representative, salary

approved 4/17 477

Salary approved 11/16 1786

Schacht, C. A., Vice President, merit award for con-

ducting clinics for detection of counter-

feit currency 2/14 198

Vice President and Manager, salary approved 5/24 667

Managers and directors, role in activities of System, dis-

cussion of means of developing, general

problem to be studied by Personnel Com-

mittee 9/5 1187

Memphis:
Staff:

Anderson, H. C., Assistant Manager, salary approved 5/24 668

Belcher, S. K., Assistant Manager, salary approved 5/24 668

Martin, C. E., Assistant Manager, salary approved 5/24 668

Monaghan, Benjamin B., FRAgent's Representative,

appointment and salary approved 6/28 858

Ritzel, Carl, FRAgent's Representative, salary

approved 11/16 1786

Schroeder, P. E., Vice President and Manager, salary

approved
Nashville:

Banking quarters, status of building program

Staff:
Fort, Joel B., Jr., Vice President, publication of

letter to candidate in local election,

similar situation not to recur, advice to

5/24

8/3

668

1046

Chairman Neely re letter to be sent to 4/6 413

Public participation in partisan political

campaign, letter to be prepared by Messrs.

Morrill and Carpenter for use in answering

inquiries from members of Congress 4/14 457

Letter to Senator Maybank re, similar letters

sent to Senators Cain, Fulbright, and
Sparkman, and Representative Patman 4/19 487

Publication of Board's letter to Senator Maybank

left to discretion of Mr. Silliman Evans,

FRBanks to be advised of matter 4/25 506

Vice President and Manager, salary approved 6/8 732
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Branch banks, FRSystem: (continued)
Nashville: (continued)

Staff: (continued)

43
Pages

Harrison, E. R., Cashier, salary approved 6/8 733

Managing officer, replacement of retiring, discussion 6/2 702

Moody, Robert E., Jr., Assistant Cashier, salary
approved 6/8 733

Thurman, W. Ralph, designation as special assistant
examiner 5/23 658

New Orleans:
Budget, expenses in excess of estimate for 1950 approved 9/20 1287

Staff:
Adams, Ruby, payment to retirement system on behalf

of approved 5/18 631

Chapman, Lawrence Y., Assistant Cashier, salary
approved 6/8 733

Ducamus, D. J., Alt. FRAgent's Representative,
salary approved 11/6 1688

Fried, Milton H., designation as special assistant
examiner 5/8 579

Hoppe, H. B., FRAgent's Representative, salary
approved 11/6 1688

Paris, E. P., Vice President and Manager, salary
approved 6/8 733

Sewell, W. H., Cashier, salary approved 6/8 733
Shaw, Morgan L., Assistant Manager, mentioned as

possibility for next First Vice President

at FRBank of Atlanta 3/7 295

Salary approved 6/8 733

Vasterling, F. C., Assistant Cashier, salary approved 6/8 733

Payment to retirement system on behalf of ap-
proved7/19 969

Oklahoma City:
Banking quarters, status of building program 8/3 1046

Hospitalization, changes in contracts, additional ex-

pense approved 4/3 404
Staff:

Alexander, F. W., Cashier, salary approved 6/16 793

Chase, David E., FRAgent's Representative, salary
approved 1/3 4

Salary approved 12/20 2070

Cox, Lee G., FRAgent's Representative, salary
approved 1/3 4

Salary approved 12/20 2070

Fritz, F. R., Assistant Cashier, salary approved 6/16 793

Mathes, R. L., Vice President, salary approved 6/16 793

Schmocker, Fred C., Assistant Cashier, salary ap-
proved 6/16 793

°maha:

Banking quarters, no objection to purchase of garage
property adjoining building 2/21 230
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Branch banks, FRSystem: (continued)
Omaha: (continued)

Banking quarters: (continued)
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No objection to purchase of property for addition to
present building 6/20 810

Status of building program 8/3 1046

Hospitalization, changes in contracts, additional ex-

Staff: 
pense approved 4/3 404

Berry, U. S., Assistant Cashier, salary approved 6/16 794
Doran, William P., Assistant Cashier, salary approved 6/16 794
Earhart, L. H., Vice President, salary approved 6/16 793
Fairley, William F., FRAgent's Representative, salary

approved 1/3 4
Salary approved 12/20 2070

Friedebach, J. K., Cashier, salary approved 6/16 794
Managing officer, replacement of retiring, discussion 6/2 702
Refregier, J. V., salary approved 12/7 1968
Streeter, Earl O., FRAgent's Representative, salary

approved 1/3 4

P 
Salary approved 12/20 2070

ittsburgh: 
Banking quarters, addition to, Mr. Gidney requested to

come to Washington to discuss questions re 3/23 374
Plans for building to be discussed by Messrs.

Vardaman, Gidney, Kos sin, and architect of
FRBank of Cleveland

Question of proceeding with building program
Charge offs, authorized to charge off architects' fees

Staff: 
paid on building program

Cosgrove, Wm. J., FRAgent's Representative, salary
approved

Salary approved
Salary approved

Evans, Howard, salary for temporary
retirement, approved

Foster, A. G., Cashier, salary approved
Kossin, J. W., Vice President, salary approved
Nolte, W. H., Asst. Cashier, salary approved
Price, J. R., Asst. Cashier, salary approved
Schmidt, J. A., Asst. Cashier, salary approved
Steinbrink, R. J., Asst. Cashier, salary approved
Trowbridge, G. M., FRAgent's Representative, salary

5/1 546
8/3 1047

12/21 2089

4/17 477
10/6 1444
12/29 2139

period, after
9/12 1248
5/22 652
5/22 652
5/22 652
5/22 652
5/22 652
5/22 652

4/17 477
10/6 1444
12/29 2139

P
ortland:

Banking quarters, status of building program 8/3 1046

Salaries, employees, increase in salary structure

approved 11/10 1738

approved
Salary approved
Salary approved

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Branch banks, FRSystem: (continued)
Portland: (continued)

Staff:
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Bent, D. E., Asst. Manager, salary approved 1/4 9
Blanchard, J. P., Asst. Manager, salary approved 1/4 9

Gannett, G. 0., designation as special assistant

examiner 6/29 861

Jensen, Lloyd, designation as special assistant

examiner 12/29 2140

MacEachron, S. A., Vice President and Manager, salary

approved 1/4 9
Managing officer, replacement of retiring, discussion 6/2 702

Randall, J. A., Asst. Manager, salary approved 1/4 9
Salt Lake City:

Banking quarters, status of building program 8/3 1046

Salaries, employees, increase in salary structure

approved 11/10 1738

Staff:
Anderson, J. B., designation as special assistant

examiner
Salary as FRAgent's Representative approved

Barnard, 0. H., Asst. Manager, salary approved
Barglebaugh, E. R., Asst. Manager, salary approved

Everson, R. E., Asst. Manager, salary approved

Partner, W. L., Vice President and Manager, salary

approved
Price, A. L., Asst. Manager, salary approved

Salary approved

6/29
12/1
1/4
10/19
1/4

1/4
1/4
1/13

861
1923
9

1551
9

9
9
55

Rogers, H. J., designation as special assistant

examiner 12/29 2140
San Antonio:

Banking quarters, status of building program 8/3 1046

Salaries, employees, new structure approved 8/1 1039

Staff:
Eagle, W. E., Vice President, salary approved 6/5 709

Magee, F. C., Asst. Cashier, salary approved 6/5 709

Salary approved 10/24 1607

Mundt, Alfred E., Cashier, salary approved 6/5 709

Stover, G. W., FRAgent's Representative, salary
approved 6/27 853

FRAgent's Representative, and Branch Auditor,
salary approved 9/21 1301

Seattle:
Banking quarters, status of building program 8/3 1046

Public open house to be held, reply to invitation to
attend 11/1 1661

Salaries, employees, increase in salary structure
approved 11/10 1738

Staff:
Coupe, H. M., designation as special assistant

examiner 12/29 2140
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Branch banks, FRSystem: (continued)
Seattle: (continued)

Staff: (continued)
Johnson, A. C., designation as special assistant

examiner
Leisner, J. M., Vice President and Manager, salary

approved
Russell, B. A., Asst. Manager, salary approved

Salary increase approved
Sandstrom, W. R., Asst. Manager, salary approved

Shaw, C. R., Vice President and Manager, salary

approved

Staff: 
Simms, D. E., Asst. Manager, salary approved

Managers, attendance at Presidents Conference meetings,

discussion of question, matter to be con-

sidered further as special recognition for

Managing officers, replacement of retiring, Chairman

McCabe and Mr. Szymczak to discuss ques-

tion with Chairmen of FRBanks
Development of, assignment of economist to branch

and attendance at Presidents Conferences,

Chairman McCabe to discuss suggestions
with Chairman of Presidents Conference and

with Chairmen of FRBanks
Public relations work, suggestions to further develop

effectiveness of, discussion at Presidents

Conference
Mr. Leonard to prepare memorandum on functions and

matter to be considered further
Visits of staff members to Board, procedure to enable sue-

Br ach banks, foreign:
ess of, advice and invitation to FRBanks

Bank  of America, New York, N. Y.:
Bremen, Frankfurt a. Main, and Hamburg, Germany, estab-

lishment approved
Bank of America NT&SA:

Application to establish branch in Guam, preliminary dis-
cussion, additional information to be
obtained before further consideration

Application to establish branch at Agana, Guam, approved
Chase National Bank of City of New York:

David, Province of Chiriqui, Republic of Panama, estab-
lishment of branch approved

Opening by Heidelberg Branch of sub-office in Campbell
Barracks near Heidelberg, Germany, no
objection at present time

Marianao, Cuba, establishment of branch approved

Establishment of branches in San Juan, Puerto Rico, and
Havana, Cuba, approved

Examination procedure, policy approved
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12/29 2140

5/18 632
1/4 9
5/18 632
1/4 9

1/4 9
1/4 9

3/1 263

6/2 701

6/2 702

6/15 778

6/16 791

10/26 1632

3/7 299

3/16 346
5/19 641

9/6 1192

4/26 532
8/10 1083

6/20 809
7/18 960
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Branch banks, foreign: (continued)
National City Bank of New York:

City of Salvador, State of Bahia, Brazil, establishment

of branch approved
City of Sao Paulo, Brazil, establishment of additional

branch approved
Nagoya, Japan, establishment of branch in City of,

approved
Bremer, Otto, St. Paul, Minn., copies of reports of examination

of Montana Bank and Trust Company, Great

Falls, Montana, not to be furnished to
Bridges, Senator Styles, Regulation WI reply to letter re Amend-

ment No. 1
Brookin gs Institution:

Study of administration of foreign affairs and overseas

operations, Division of International Fi-

Brown nance to cooperate with
) Edward E., First National Bank of Chicago, Ill., informa-

tion re hearings on bank holding company

bill sent to
Brillilbaugh, D. Emmert:

S. 2822, proposed amendments as compromise in disagreement

re examination of State member banks, no

objection to first amendment
Bubb) Henry A., Regulation X, letter of appreciation for re-

sponsive approval and cooperation of

association
Buck) George B., Actuary for Retirement System, statement at

Presidents Conference re active service

death benefit
Bliclgets:

Board of Governors:
1950, discussion at meeting of Board
1950, approved after discussion of methods and proced-

ures of preparation, Price, Waterhouse &

Co. to be employed to survey Board's
accounting procedures

Memorandum of instructions and sample copies of forms for

use in preparation of 1951 budget approved

Approved for 1951
Procedure approved for
Simplified procedure to be adopted
To be increased to cover cost of luncheon for savings

bond drive
To be increased to cover cost of projector, screen,

microphone, and lighted easel for con-
ventional charts

To be increased to cover cost of private telephone wire

for Chairman McCabe
To be increased to cover cost of plaque for Mr. Morrill

and its unveiling
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2/20 216

11/10 1739

12/8 1975

3/24 381

11/13 1751

9/22 1311

2/24 237

8/29 1144

11/7 1705

11/29 1884

1/19 68

1/20 78

10/2 1378
12/22 2090
10/25 1617
10/25 1618

3/15 336

4/26 533

7/28 1027

12/18 2040
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Budgets: (continued)
Board members offices:

To be increased to cover luncheon, reception, and

48
Pages

resolution for Mr. Morrill 11/28 1872

Increase to cover 1950 expenses 8/25 1134
To be increased to cover payment to Mrs. Clayton 3/7 292

Buffalo Branch, expenses in excess of estimate for 1950

approved 12/29 2142

Bureau of the Budget, forecasts for period of five years,

assistance of Board's staff requested in

preparing
Charlotte Branch, expenses in excess of estimate for 1949

approved
CounsellE Office, books and subscriptions item of 1950

budget increased
Detroit Branch, expenses in excess of estimate for 1949

4/25

1/3

10/13

505

7

1511

approved 1/10 40

Division of Administrative Services:
To be increased to cover cost of Chairmen's Conference

meeting in Washington 1/6 18

To be increased to cover costs of survey of Board's

accounting procedures by Mr. Grady 2/10 174

To be increased to cover cost of film projection equip-

ment 3/16 350

To be increased to cover reimbursement to Department of

Agriculture for use of photographic equip-

ment and services of camera man in con-

nection with making of Federal Reserve film

To be increased to cover expense of equipping Room 1202

for projection and conference room and fees

4/17 479

for Mr. Persina, consultant 8/3 1046

Increased to cover cost of luncheon in connection with

swearing-in of Messrs. Norton and Powell as

Board members 8/25 1134

Increase to cover expenses in 1950 budget 8/25 1134

To be increased to cover costs of informal reception for

Messrs. Norton and Powell 9/1 1186

Expenses of Real Estate Credit Office to be paid by until

submission of budget of new organization 9/8 1203

To be increased to cover cost of dinners, entertainment,

etc., for Chairmen's Conference in New York 9/15 1280

Payment of expenses of Mr. Cellier for preliminary show-

ing of film on FRSystem to be charged to 10/10 1463

To be increased to cover removal of one tennis court and

paving of area 11/30 1906

Division of Bank Operations:
To be increased to cover payments to Mr. Grady in connec-

tion with report re FRBank accounting pro-

cedures 1/19 70

Item for telephone and telegraph expenses to be increased 11/8 1716
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BUdgets: (continued)
Division of Bank Operations: (continued)

Salary of Mr. Pawley to be charged to, during work on

Regulation W
Division of Examinations:

To be increased to cover cost of printing examination

report forms
To be increased to cover cost of reimbursing MBank of

Richmond for services of Mr. Wayne
Division of International Finance:

Approved
To be increased to cover employment of consultant to

work on statement re Treasury-central bank

relations in foreign countries
Division of Personnel Administration:

To be increased to cover cost of reimbursing FRBank of

Philadelphia for services of Mr. Hilkert
.To be increased to cover cost of Christmas Party

Division of Research and Statistics:
Increase to cover additional personnel required for re-

vision of index of industrial production

approved
Disbursements for Professor Robbins authorized from

consultant and travel funds
To be increased to cover costs for planning supple-

mentary surveys re purchases of new homes

and consumer durable goods
To be increased for items of Telephone and Telegraph

and Stationery and Supplies
Costs of single survey of dwelling houses to be covered

by amount provided for other monthly sur-

veys
Division of Selective Credit Regulation:

Approved for 1951, funds in Divisions of Bank Operations

and Administrative Services and Office of

Real Estate Credit for consumer and real

estate credit and V-loan program to be

turned over to
FRBank of Atlanta, expenses for FRNote Issues function in

excess of estimate for 1949 approved

Expenses in excess of estimate for 1950 approved
FRBank of Chicago, expenses in excess of estimate for 1949

approved
FRBank  of Cleveland, expenses in excess of 1949 estimate

for certain functions approved
FRBank of Dallas, expenses in excess of estimate for 1950

approved
FRBank of Kansas City, expenses in excess of estimate for

1950 approved
FRBank of Minneapolis, expenses in excess of estimate for

1950 approved

11/10

5/17

10/20

6/30

11/7

10/20
12/18

3/3

4/18

10/27

11/9

12/26

12/18

2/1
12/20

1/10

3/1

10/26

12/15

12/29
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1736

628

1569

868

1698

1569
2055

278

483

1638

1720

2110

2036

127
2071

40

269

1632

2026

2144
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Budgets: (continued)
FRBank of New York, expenses for bank and public relations

function in excess of estimate for 1950

50
Pages

approved 3/21 368

Experses in excess of estimate for 1950 approved 11/30
FRBank

1897

12/1
of Philadelphia, expenses in excess of estimate 79:9

1950 approved 1925
FRBank of Richmond, expenses in excess of estimate for

approved 1/3 7

Expenses in excess of estimate for 1950 approved 8/31 1175

Expenses in excess of estimate for 1950 approved 11/14 1769

Expenses in excess of estimate for 1950 approved 12/1 1926

Expenses in excess of estimate for 1950 approved 12/29 2143
FRBank of St. Louis, expenses for Provision of Space func-

tion in excess of estimate for 1949
approved 2/8 163

Expenses in excess of estimate for head office and

branches approved 12/29 2143
FRBank of San Francisco:

Expenses in excess of estimate for 1949 approved 2/1 126

Expenses in excess of estimate for 1950 approved 12/12 1998

FRBank s:
Committee to study problems suggested, question to be

discussed at Presidents Conference 6/7 726

Committee to be appointed to study expenses and sug-

gest procedure 6/15 777

Control of expenses, joint committee appointed to study 6/16 790

Expenditures for publications, special studies, etc.,

noted by Mr. Vardaman 2/3 136

Increased expenses, appointment of System committee to

study problems, to be discussed at Presi-

dents Conference, advice to FRBanks
1950, discussion at Board meeting of, letter to be pre-

pared to Chairman re increased expenses

and appointment of System committee to make

recommendations re problems

3/16

1/19

351

68

1951, to be submitted in accordance with revised account-

ing manual, advice to FRBanks 8/24 1130

1951, to be considered further, question to be discussed

with Mr. Coleman 12/22 2096

New Orleans Branch, expenses in excess of estimate for 1950

approved 9/20 1287

Office of Real Estate Credit:
To be increased to cover services of Mr. Phelan prior to

establishment of new Division 11/17 1794

Approved for 1950 11/30 1906

Secretary's Office:
To be increased to cover costs of microfilming minutes

of Board, FOMC, Chairmen's Conference, and

indexes 3/30 397
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Budgets: (continued)
Secretary's Office: (continued)

51
Pages

Item for stationery and supplies during 1950 increased 10/13 1510

Items for Printing and Binding and for Stationery and

Supplies to be increased 11/9 1720

Solicitor's Office:
Increase in item of traveling expenses in 1949 budget

approved 1/17 63

Increase in travel item for 1950 budget approved 4/10 421

1950 budget for furniture and equipment to be increased

by $1,000 6/6 721

Increase in travel expense item and miscellaneous item

approved 6/21 819

Increases for traveling expenses, telephone and tele-

graph,stationery and supplies, and furni-

ture and equipment approved
Building of Board, letter to be prepared for signature of

President to exempt from provisions of re-

8/3 1060

organization plan
Bureau

3/16 348
 of the Budget:

Administrative Services Act and Reorganization Plan 18,

applicability to Board, discussion of

question with Mr. Staats, further advice

to be given 4/25 504

Memorandum and draft of letter for use by President

sent to 6/1 694

Applicability to Board, discussion of question with Mr.

Staats and desire of Board for letter from

President 6/26 842

Alaskan and Hawaiian statehood bills, copy of letter to

Senator O'Mahoney sent to 3/10 309

Annual report of Board to Congress, advice re contents and

value sent to Director Lawton 5/24 670
Armed Services Contract Settlement Act of 1950, report on

bill sent to 1/9 30
Bank holding company legislation, discussion of Chairman

McCabe with Mr. Staats before hearings on

S. 2318 2/24 239

Bill proposed by Board, discussion of recent develop-

ments by Chairman McCabe with Mr. Staats,
question of submission of views of other

agencies 4/25 505

Benefits and allowances for civilian personnel of United

States Government serving abroad, bill to

provide an equitable system of, no objec-

tion to, advice to 4/17 478
Brookings Institution study of administration of foreign

affairs and overseas operations, Division

of International Finance to cooperate with,

advice to 9/22 1311
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Pages

Bureau of the Budget: (continued)
Budget forecasts for period of five years, assistance of

Board's staff requested by Mr. Staats 4/25 505

Central Bank for Cooperatives, report on bill to authorize

to issue consolidated debentures, etc. 7/19 970

Condition reports, end-of-year call to include reports of

deposits by counties from State member

banks and branches, comments on proposal

requested
Defense Production Act of 1950, executive order delegating

functions, comments of Board requested on

draft, reply to be prepared

Revised draft of letter to be submitted to Board before

sending to
Views of Board sent to
Revised draft of Executive Order delegating functions,

comments sent to
Executive Order entitled Prescribing Regulations under the

Defense Production Act of 1950 for

Exemption of Certain Persons from Opera-

tions of Sections of Title 18, U. S. Code,

and Section 190 of Revised Statutes, no

suggestions to offer
Federal deposit insurance law, draft of bill to amend,

1 2/5

8/29

8/30
8/31

9/6

11/6

1947

1147

1151
1164

1192

1693

report with statement re proposed changes

sent at request of
Copies of letter sent to Presidents of FRBanks and

members of FAC for confidential information

Amendment to Act, copy of letter to Mr. Harl read and
discussed at Board meeting

Federal Property and Administrative Services Act of 1949 and

1/9

1/10

2/14

21

34

181

Reorganization Plan No. 18, not applicable

to Board, memorandum and draft of letter for

use by President sent to

FRBranch bank building, proposed legislation to increase

amount, letter to be sent on relation to

President's program
Bill to modify existing limitations upon cost, draft

sent to
General Services Administration bill to create Government

corporation to operate cafeterias and con-

duct certain other activities, no objection

to bill as amended, advice to
H.R. 1161, to provide for conversion of national banking

associations into and their merger with

State banks, no objection to, report on

H.R. 6000, to amend Social Security Act, amendment to exempt

employees of Board, copy of proposed letter

to Chairman of Senate Committee on Finance

sent to

6/1

1/13

1/23

4/28

8/11

1/4

694

52

86

544

1088

11
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Bureau of the Budget: (continued)
H.R. 6198 for relief of First National Bank in Richmond,

California, enactment favored, advice to
H.R. 6456 to amend section 7 of Postal Savings Act, no

objection to enactment, report to
H.R. 6618, to provide cooperative housing for middle income

group, adverse report to Chairman Spence

not to be made before discussion of matter

with Mr. Pace

7/28

4/19

2/7

Pages

1033

488

148
H.R. 6743) to amend Federal Home Loan Bank Act and Title IV

of National Housing Act, opinion of Secre-

tary of the Treasury requested before send-

ing report to 6/16 794

Report to 6/21 813

H.R. 6976 to amend Title 18 of United States Code relating

to bank robbery, report sent to before

transmission to House Committee on Judiciary 2/23 236

H*H. 7340 to amend section 5192 of Revised Statutes re re-

serves of national banks in Territories and

possessions of U. S. report to House Com-

mittee on Banking and Currency sent for

clearance to

Ii*R• 7894 to make permanent authority of FRBanks to purchase

Government securities directly from Treas-

ury, enactment favored, advice to

H.R. 7895 to increase authority for construction of branch

buildings, no objection to, but deferment

of new construction when possible desired

H.R. 8055, re collection, payment, and dishonor of demand

items by banks in D. C., enactment favored,

advice to
H.R. 859-, to permit national banks to give security for

certain public deposits, report made to

H.R. 9176, Defense Production Act of 1950, statement recom-

mending approval sent to

IhR. 9246, to provide for renegotiation of contracts, report
favoring sent to

Amendment to, letter sent to Bureau for clearance

Insurance coverage on savings and loan accounts, bill to

amend Title IV of National Housing Act to

increase, report to

Interest to be paid by U. S. in acquisition of lands, bill

to decrease, no objection to enactment,

advice to
Legislative proposals of FRSystem, report sent to Mr. Lawton

Mortgages, residential, legislation re private secondary

market for, views of Board sent to
Real estate credit regulation, tentative draft sent to, sub-

mission of Registration Statement and State-

ment of Transaction possible in connection

with

3/27

5/1

383

554

8/3 1047

7/28 1034

8/11 1088

9/6 1194

8/7 1065
8/25 1132

1/20 77

9/29 1366
12/1 1919

2/2 130

9/25 1313
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Bureau of the Budget: (continued)

54
Pages

Regulation V, reinstatement of program, advice to 9/26 1337

Regulation W, record-keeping and reports, question of sub-

mission of portions to 9/12 1234

Regulation X, to bear notation re approval of reporting and

record-keeping requirements 10/5 1417

1030
Retirement system, Mr. Nelson designated as liaison official

for, advice to 7/28
B. sed Statutes, bill proposed by Treasury to amend section

5153 re authority of national banks to give

.security for funds deposited by public

officials, report to 4/28 544
Seconda—ry Housing Credit and Veterans' Mortgage Insurance

Act, report on draft bill sent to 3/10 313

Secondary Mortgage Credit Act, amendment proposed by Housing

and Home Finance Agency to draft bill,

report sent to 6/8 734
S• 88, to amend Bankruptcy Act, favorable report sent to 3/10 319

S. 281, Economic Expansion Act of 1949, further considera-
tion of bill to be deferred, recommendation

in report to 2/14 198

S• 529, Economic Development Corporation Act of 1950, report

to Senate Committee on Banking and Currency

sent for clearance to 3/24 377
S. 2246, Housing Act of 1950, report on
S. ori 

4/13 448

--(74, to amend section 2113 of title 18 of United States

Code to include certain savings and loan

associations, no objection to, report on 8/1 1040

S- 2822, to amend Federal deposit insurance Act, draft of

testimony to be given by Chairman McCabe

before Senate Committee on Banking and

Currency approved, copy sent to Director 1/27 109

Letter re desired revision to be in accordance with

President's program, copy to be sent to

Chairman Spence 6/26 841

Report sent to 9/20 1296

S. 2829 to repeal certain legislation re purchase of silver,

report sent to 5/5 575
S. 2943, to create office of Small Business Coordinator in

Executive Office of President, draft of

report to Senator Maybank sent to

S. 2973 to raise population limitation re places in which

national banks may act as agents for in-

surance companies from five thousand to

2/24 243

twelve thousand, report to 3/31 403

S. 2988, to amend Bankhead-Jones Farm Tenant Act to improve

credit services available to farmers, re-

port sent to 4/3 404
S. 3527, authority of FRBanks for purchase of Government

securities directly from Treasury, report

in favor of 6/30 872
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Etureau of the Budget: (continued)
Small business legislation:

Board opposed to financing capital banks under proposals,

Chairman McCabe to advise Mr. Pace 3/10 312

Report on draft bill sent to 3/28 388

Conference to discuss arranged by 
5/1 552

Revision to be made of draft bill and copy to be sent to 5/9 586

Mr. Riefler authorized to present views of Board re

changes in bill suggested by 5/15 600

Chairman McCabe to testify at hearings if coordinated

testimony to be given by Government agencies

and if appearance possible after representa-

tives of other agencies, Mr. Staats to be

advised 6/14 759
Statistical information, reactivation of controls over pub-

lication, no objection to draft letter re,

advice to 9/8 1226

Statutes affected by termination of state of war or emergency,

advice re Trading with the Enemy Act and

consumer credit regulation authorized under 10/17 1532

Uniforms, bill to provide for furnishing to civilian employees

of U. S. Government, comments and information

Bu 
re employees of Board sent to 2/3 143

reaa of Engraving and Printing:

FRnotes:
Order for printing for fiscal year 6/21 818

Authorized to begin overtime work for trial period to

increase production, matter to be discussed

further with Mr. Bartelt 7/18 961

Change in method of printing and processing, no objec-

tion  to 8/11 1086

eau of Internal Revenue:
First-Central Trust Company of Akron, or its predecessor,

the First Trust and Savings Bank, informa-

tion re loans in examination reports to be

kra 
furnished by FRBank of Cleveland to 7/11 936

0.ess, Randolph, National City Bank of New York, suggestions

re amendments to bank holding company bill,

included by legal division 2/27 249
Bur 

t°11, C. F., President of City Bank, Washington, D. C., ques-

tion of reserve requirements and classifica-

tion, suggested reply to letter sent to Mr.

Byrfl Ensley of Joint Committee on Economic Report 2/20 215

Harry F., questionnaire on use of automobiles by Board, 1:
 

reply to 12/6 

9

UCH

Ca 
feteria costs, absorption by Board, question of serving

limited number of persons in other agency,

statement of Mr. Evans 9/26 1316
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Cain, Frank:
Regulation W, question of usury law of Texas in connection

56
Pages

with 9/29 1365
c . Date for hearing on Regulation W changed
am, Harry P.:

12/29 2147

Participation of Mr. Fort in partisan political campaign,

reply to inquiry re 4/19 487

Regulation X, analysis sent to 11/8 1714
California:

Franchise Tax Board, protest against enactment of bill on

State taxation of national banks 9/12 1251
Callahan, Joseph H ., Sergeant at Arms, House of Representatives,

Washington, D. C., draft drawn on office,

to be handled by FRBanks as cash item,

advice to 10/31 1653
Canada:

Consumer credit regulation used in, method used re charge

accounts to be studied by staff for future

Cariro report
4-ng, Morris B., Regulation W, reply to inquiry re present

ruling re repairs, alterations, or improve-

ments upon real property

11/7

10/4

1696

1409
Capital banks, setting up in FRSystem, Federal Advisory Council

Captal issues: 
not In favor ofi.t 

5/16 620

Committee, Chairman McCabe to appoint committee to study

Cash.11 
question of

E. H., Regulation W, reply to inquiry re exemptions in
12/1 1908

sale of automobile
°eller,

11/10 1742

Emanuel:
Brooklyn Trust Company, merger with Manufacturers Trust

Company of New York, advice re approval of

Board and statement re H.R. 2734 to broaden

section 7 of Clayton Act
Central

10/12 1480

Bank for Cooperatives:
Debentures issued by are exempted securities under Securi-

ties Exchange Act of 1934 and Regulation T,

advice to FRBanks 1/13 56

Report on bill to authorize to issue consolidated debentures,

Cent 
etc.

ral Intelligence Agency:

7/19 970

Foreign economic intelligence information re national securi-

ty, memorandum sent to Commander J. B.

Williams
Central

12/8 1980

reserve citie 
Conditions under which certain banks can be classified as

country banks for reserve purposes
Ceylon:

2/8 164

Central Bank of Ceylon, services of Mr. Snead to be avail-

able for one year, changes in compensation

and living arrangements approved 10/12 1476
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Ceylon: (continued)
Exter, John, Governorship of central bank, to resign to

accept, reemployment by Board approved if

application filed within twelve months
Charge offs:

FRBank of St. Louis, item of expenditure for Nugent property

to be charged to Profit and Loss

Pittsburgh Branch, authorized to charge off architects' fees

paid on building program
Washington Loan and Trust Company, Washington, D. C.,

granted permission to write off amount for

additional investment over three-year

period
Chart books:

FRChart Book and historical supplement, reduction in prices

Check. 
and wider distribution approved

eck. ing accounts, no objection to acceptance by United Savings
Bank of Detroit, Mich.

Cho. f, Congressman Frank:
Kentucky, readjustment of FRDistrict lines and establishment

Ch of "sub-bank" at Lexington, letter sent toiat;
,-, Dr. M. B., Royal Egyptian Embassy, training program for

two staff members of Egyptian Ministry of

Finance approved, advice toOhicago:
Classification

Chicago Automobile

Chile, Republic of:
Grove, David L.

Mission to, Mr.

Mission to, Mr.

of banks as country banks for reserve purposes

under certain conditions
Trade Association, Regulation W, letter to

Senator Lucas re data submitted by

, request from United Nations to join team of

experts to advise, declined

Grove to be loaned to International Monetary

Fund to participate in
Grove to make, advice to International Mone-

tary Fund
ch2r0ve, David L., report on trip to
'Istmas party, budget of Division of Personnel Administration

CI0 to be increased to cover
11 Employment Committee, delegations of unemployed workers

to meet with Board on April 19 and April 26
eircul ars, Board of Governors:

Accounting manual, revised copy sent to FRBanks, advice re

submission of 1951 budgets
Armed Services Contract Settlement Act of 1950, report to

Bureau of the Budget on bill, copy sent to

FRBanks
Bank holding company substitute bill, views and comments of

Board sent to Senator Robertson, FRBanks

and FAC

57
Pages

5/19 644

12/20 2071

12/21 2089

12/12 1997

3/1 270

5/26 686

1/3 6

3/14 334

2/8

11/6

165

1689

1/26 96

3/17 357

3/21 365
10/27 1635

12/18 2055

4/16 474

8/24 1130

1/9 33

4/26 521
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Pages

Circulars, Board of Governors: (continued)
Bank loans, spot check to determine increase in commercial

and industrial loans to be made, advice to

FRBanks 11/14 1760

Banking quarters of FRBanks, construction not to be under-

taken except in emergency, previous letter

cancelled 12/7 1969

Central Bank for Cooperatives, debentures issued by, are

exempted securities under Securities Ex-

change Act of 1934 and Regulation T, ad-

vice to FRBanks 1/13 56

Collect telegrams requesting shipments of currency and coin

in emergencies approved, advice to FRBanks 7/25 1007
Condition reports:

FRBanks, advice to FRBanks re changes in weekly statement 12/28 2124

National and State member banks for June 30, 1950, in-

formation requested re Loans and Discounts

and residential real estate financing 7/26 1012

State member banks and affiliates, forms and instruc-

tions for next call date sent to FRBanks 9/8 1225

October 4, information requested on Schedule A, loans

and discounts, advice to FRBanks 10/9 1451

State member banks and affiliates, forms to be sent to

FRBanks for next call, advice re reports

of deposits by counties to be obtained, sent

to FRBanks 12/8 1978

Consumer credit:
Weekly series on department store sales to be reinstitut-

ed, advice to FRBanks 7/17 954

Regulation recommended in President's message to Congress,

plans to be made for administration of

regulation, advice requested re names of

officers to handle 7/19 974

Regulation, information re terms in present instalment

credit field requested from FRBanks 7/19 974

Consumer goods markets:
Information re supply-demand conditions requested each

week until further notice, advice to FRBanks 10/6 1448

Weekly spot survey of supply-demand condition, further

report requested from FRBanks 11/3 1684

Conversion of national bank into State bank, cancellation of

FRBank stock owned by national bank, pro-

cedure for member and nonmember State banks,

advice to FRBanks 12/4 1933

Counterfeit currency, clinics held by Louisville Branch to

study methods to detect, advice to FRBanks 2/14 198

Credit restraint on voluntary basis, letter to FRBanks to

be drafted by Mr. Powell 11/10 1734

Letter to all member banks approved after discussion with

FRBank Presidents and approval of Comp-

troller and Chairman of FDIC 11/14 1762
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Ci 
Pages

rculars, 
Board of Governors: (continued)

Defense production loans:
Advice re organization and staff sent to FRBanks 9/29 1363

Interim program for, comments of FRBanks requested 9/20 1295

Procedures to be followed for guaranteeing, advice to

FRBanks 10/3 1397

Copy of directives of Department of Defense on Financial

Policies and Procedures Applicable to

Revenues from, and Expenses of, Guaranteed

Loans sent to FRBanks 12/22 2105

Deposits of daily average of more than 300 cash items pay-

able in territory of another FRBank or

Branch, report requested from FRBanks 11/15 1779

Directors of Branches appointed by Board, not to be

directors of other banks, advice to

FRBanks 8/3 1056

Discount rate increase at FRBank of New York, joint state-

ment re, advice to FRBanks and branches 8/18 1105
Dividends, payment of semiannual for first half of 1950

approved, advice to FRBanks 6/23 831

Division of International Finance:
Organization of, advice to FRBanks 6/30 870

Additional information re organization and effect of

change on work of Board's staff, advice to

FRBanks 7/7 925

Dollar bills, shipments to FRBanks to be increased, con-

servation of fit currency urged, advice

to FRBanks 5/18 632

Draft drawn on office of Sergeant at Arms, House of Repre-

sentatives, to be handled by FRBanks as

cash item, advice to Mr. Callahan, copy

of letter sent to FRBanks 10/31 1653

Election of director of FRBank, procedure for indicating

first, second and third choices, advice

to FRBanks 10/31 1654
Executive training and development programs of FRBanks,

reports re, importance of continuing

programs stressed, advice to FRBanks 4/11

Federal deposit insurance law, draft of bill to amend,

copies of letter to Bureau of the Budget

sent to Presidents of FRBanks and members

of FAC 1/10 34
FRBank budgets and increased expenses, appointment of Sys-

tem committee to study problems, to be

discussed at Presidents Conference, advice

to FRBanks 3/16 351

PRnotes, interest rate, payment to Treasury, establishment

for:
Three months period ending December 31, 1949, advice

to FRBanks 1/3 2
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Circulars, Board of Governors: (continued)
FRnotes, interest rate, payment to Treasury, establishment

for: (continued)
Three months period ending March 31, 1950, advice to

FRBanks
Three months period ending June 30, 1950, approved,

advice to FRBanks
Three months period ending September 30, approved, ad-

vice to FRBanks
Fidelity coverage for State member banks, schedule for

Blanket Bond Coverage and instructions
sent to FRBanks

Fiscal, monetary and credit controls, statement to Joint
Committee on Economic Report, copies sent
to Senate and House Banking and Currency
Committees, FAC, and Presidents of FRBanks
and Directors of FRBanks and Branches

Fiscal agency operations of FRBanks, study by House Com-
mittee on Appropriations, advice to FRBanks

Foreign missions:
Statement of procedure and criteria for providing

technical assistance in foreign areas
approved, copies to be sent to FRBanks

Technical assistance, statement of procedure and
criteria dent to FRBanks, advice of re-
quests for loan of services to outside
agencies to be sent to Board before
commitment

Personnel for, information requested re officers and
staff of FRBanks to be considered for
assignments

Holding company affiliate annual reports, to be obtained on
FR 437, advice to FRBanks

Hospitalization, Blue Cross benefits for families of FRBank
employees in military services, cost to be
absorbed, advice to FRBanks

Housing legislation, FRBanks asked to give views to Chair-
man McCabe on question

LOan of employees to outside agencies, Board to be advised
of request before commitment, advice to
FRBanks

Machine tabulation conference to be held in Washington, re-
quest for two representatives from each

60
Pages

4/27 535

7/26 1013

10/27 1645

8/28 1138

8/3 1053

4/28 539

7/20 980

8/2 1042

8/21 1110

12/14 2008

10/6 1441

2/10 168

8/2 1042

FRBank to attend 5/4 573
Meetings to discuss two-day maximum deferment, absorption of

additional telegraphic expenses, and volun-
tary agreements, advice to FRBanks 10/24 1608

Member bank deposits, reserves, and borrowings from FRBanks,
reprint and semi-monthly report, copies
sent to FRBanks, advice re procedure to be
followed 12/20 2072

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



61

Cir 
Pages

culars, Board of Governors: (continued)
Member bank operating ratios, FR 456, work sheets for 1950

sent to FRBanks 10/12 1484

Nonmember commercial banks, study re eligibility for member-

ship in FRSystem on basis of minimum

capital requirements, copies sent to

FRBanks 5/31 693

Political activity of Mr. Fort at Nashville Branch, advice

to be sent to FRBanks 4/25 507

Political activities of Branch officer, participation in

partisan political campaign, advice to

FRBanks re disposition of matter 5/16 624

Political affiliations of directors and officers of FRBanks,

resolution of 1915 still applicable, advice

to FRBanks 8/3 1056

Real estate credit regulation:
Preliminary draft sent to FRBanks for comments 9/8 1224

Organization and administration, topic for agenda for

meeting of Presidents Conference in Boston,

advice to FRBanks 9/14 1268
Reemployment of retired service employees for temporary

periods in emergencies, approved for FRBanks 10/11 1464

Regulation F, amendment to Section 17 (c) to increase in-

vestment in Common Trust Fund from $50,000

to $100,0001 comments of FRBanks requested 9/28 1358

Regulation V:
Program recommended in President's message to Congress,

plans to be made for administration of

regulation, advice requested re names of

officers to handle 7/19 974

Loan Guarantees for Defense Production, adoption ap-

proved, advice to FRBanks 9/26 1323

Guarantee agreement, form of authorization approved,

copy sent to FRBanks 11/13 1757

Application for guarantee, two copies to be forwarded to

Board for transmittal to Air Force, advice

to FRBanks 12/1 1926

Conference to be held on December 11, advice to FRBanks 12/1 1926

Guarantee agreement, amendment to clarify "loss on the

loan" amounts in recovery by Government

from assignee bank, advice to FRBanks 12/4 1933

Use of guarantees for financing facilities and plant ex-

pansion, statement of Military Departments

re sent to FRBanks 12/13 2003

Regulation W:
Adoption approved, advice to FRBanks 9/8 1221

Amendment No. 1 approved, copy of press release sent to

FRBanks 10/13 1499

Amendment re charge accounts and new Group E category,

not being considered at present, advice to

FRBanks 11/21 1844

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Circulars, Board of Governors: (continued)

Regulation W: (continued)
Amendment to exempt certain leasing arrangements, draft

sent to FRBanks for comments

to credit in Alaska and other areas outside

continentvl United States, advice to FRBanks

where savings and loan association or other

mortgagee of real property adds to principal

of mortgage sums paid by mortgagee to

cover insurance, taxes, etc., reply to in-

quiries
to downward adjustments in prices of 1951

model automobiles as result of Ceiling

Price Regulation No. 1, advice to FRBanks

to sale of listed article where payment is

made in form of note payable to purchaser,

advice to FRBanks
guides, designation, information re

FRBanks
Balloon notes arranged prior to September 18,

advice to FRBanks
Charge accounts and single payment loans, FRBanks

requested for views

Combination units including kitchen sink and dishwasher

subject to Group B terms, advice to FRBanks

Conference in Washington, agenda for, suggestions from

FRBanks requested
Congressional hearings, replies to questions requested

of FRBanks
or commitments made prior to September 18,

19500 status of, advice to FRBanks

made before September 18, 1950, under section

8(h), advice to FRBanks
prior to effective date or between that date

and Amendment No. 1, application of section

8(h), advice to FRBanks

Demonstrator exemption in section 7(c), application to

car manufacturer's representative to

purchase automobile to be used as demon-

strator, advice to FRBanks

garage, applicability to construction, advice

to FRBanks
exemptions, application of sections 7(j) and

8(a), advice to FRBanks
on used article delivered in anticipation

of sale of new similar listed article,

advice to FRBanks
curtains not listed articles under Group D

of Supplement, advice to FRBanks

program, advice to FRBanks, comments re-

quested

Application

Application

Application

Application

Appraisal

Contracts

Contracts

Contracts

Detached

Disaster

Down payment

Draperies or

Enforcement

sent to

1950,

to be

62
Pages

12/15 2030

10/11 1466

12/19 2064

12/29 2151

12/20 2074

9/8 1226

11/3 1681

10/13 1492

11/13 1753

9/11 1229

11/29 1878

9/15 1276

10/17 1535

12/26 2113

12/4 1935

9/20 1288

12/21 2086

12/1 1929

10/20 1572

9/13 1264
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Circulars, Board of Governors: (continued)
Regulation W: (continued)

Enforcement plan, advice to FRBanks re letters sent to

Government agencies and national associa-

tions after clearance from Department of

Justice
Food freezers designed for household use considered

listed articles, advice to FRBanks

10/30

9/28

63
Pages

1647

1359

Free gifts and other sales inducements, statement of

principles for dealing with questions,

advice to FRBanks 12/12 1999

Group D of Supplement, articles included and not in-

cluded in, advice to FRBanks 9/21 1303

House trailers, views of Board on question re, advice

to FRBanks 11/2 1678

Large quantity sales of listed articles, FRBanks per-

mitted to circulate substance of S-1175 12/19 2066

Leasing arrangements:
Statement to be published in Federal Register, copy

sent to FRBanks for distribution 12/11 1985

Advice to FRBanks 12/29 2149

Temporary amendment to be deferred, advice to FR

Banks 12/29 2149

Lending facility under trust arrangement by business

concern for employees not exempt from,

advice to FRBanks 11/6 1691

Loan of more than $2500 but not in excess of $5,000 for

previous obligation to purchase automobile,

advice to FRBanks 10/13 1510

Loan to doctor or dentist to purchase medical or dental

equipment, advice to FRBanks re applicabil-

ity of section 7(h) 10/13 1509

Maximum maturity of article in Group D of Supplement,

calculation of, advice to FRBanks 9/20 1289

Maximum maturity of credit, date for calculation, advice

to FRBanks 11/3 1683

Motel, tourist court or ordinary hotel, not designed

exclusively for nonresidential use under

Group D of Supplement, advice to FRBanks 11/13 1755

Outline of enforcement program sent to FRBanks 11/21 1839

Over-allowances on trade-ins in connection with auto-

mobile sales, advice to FRBanks 12/18 2048

Paving of city streets and construction of curbs,
gutters, and sidewalks financed by special

assessments by city against abutting

property, advice to FRBanks 10/12 1478

Procedure for sending to FRBanks for printing and dis-

tribution when law is signed, advice to

FRBanks 9/1 1177

Proposed press statement sent to FRBanks, to be held

until released by Board 9/7 1196
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Circulars, Board of Governors: (continued)

Regulation W: (continued)
Purchase of residential repairs, alterations, or im-

provements, application of section 4(d)

64
Pages

to, advice to FRBanks 11/21 1843

Refinancing transaction between purchaser and vendor,

application to, advice to FRBanks 11/21 1839

Registration and identification certificates for in-

vestigators, texts and instructions for

printing sent to FRBanks 9/11 1230

Registration Statement:
Forms (FR 563-C) sent to FRBanks 9/25 1312

Subsidiaries of national corporation to supply in-

formation with national organization, pro-

cedure approved 10/23 1585

Replacement car without additional obligation due to

collision or other causes, not to be con-

sidered as renewal or revision of loan,

advice to FRBanks 10/23 1585

Replacement article for damaged article, further advice

re 5-1174 (W-88) sent to FRBanks 12/20 2075

Reporting procedure, copies of Form FR 656 sent to

FRBanks 11/29 1878

Rubber stamp notation to comply with section 4(d) re

Statement of Borrower, advice to FRBanks 11/1 1663

Section 5(a), renewals, revisions and additions, ques-

tions re maximum maturity, advice to

FRBanks 10/2 1375

Section 6(i), re extension of credit by Registrant for

financing purchase of listed articles,

advice to FRBanks 10/6 1446

1364

Section 8(h), validity of contract prior to effective

date of Regulation, advice to FRBanks re

combining such credit with new credit after

effective date 9/29

Services or labor by instalment obligor or with free

assistance, question of inclusion in cash

price of listed article, advice to FRBanks 12/28 2127

Sets and groups of articles, application of section 6(g)

to, advice to FRBanks 11/10 1743

Summary of interpretations, copy sent to FRBanks 11/9 1717

Tape or wire recorders not designed exclusively for

commercial use, interpreted as listed

articles, advice to FRBanks 10/6 1446

Tax or fee required to obtain license plates for auto-

mobile, to be included in cash price,

advice to FRBanks 11/16 1789

Trade promotional devices, to be reviewed with care,

advice to FRBanks re procedure 12/5 1943

Transaction called rental rather than sale, still

subject to, advice to FRBanks 11/14 1774
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Circulars, Board of Governors: (continued)
Regulation W: (continued)

Used car defined, advice to FRBanks
Willys 4X 473 station wagon, interpretation re, advice

to FRBanks
Regulation X:

Administration and enforcement program and correlation

with other supervisory authorities,

advice to FRBanks
Amendment re new construction begun before October 12,

1950, comments of FRBanks requested

Amendment No. 1 approved, aavice to FRBanks

Amendment re multiple family housing, draft of revision

of regulation sent to FRBanks for comments

Commitments prior to effective date and modified sub-

sequent to date, application of section

6(b), advice to FRBanks

Confidential information re issuance of sent to FRBanks

Disaster area exemptions under section 5(c), procedure

for reporting, advice to FRBanks

Draft, copies sent to banks and branches for study, no

further information re issuance, advice

to FRBanks
Employment of additional personnel in connection with

administration, advice to FRBanks re pro-

cedures and compensation

Exemptions under section 5(g), advice to FRBanks

Extensions of credit for mixed purposes, advice to

FRBanks
Extension of time for statements to be sent to FRBanks

re clause (2) of second sentence of section

6(b), advice to FRBanks

Extensions of time permissible in connection with sec-

tion 6(b), advice to FRBanks
Firm commitment and other terms under Section 6(h) de-

fined advice to FRBanks
Firm commitments prior to effective date, application of

section 6(b), advice to FRBanks
House trailers, application of extensions of credit to,

advice to FRBanks
Interpretation of section 5(g), to be released to public

and to be published in Federal Register

and FRBulletin
Motels and tourist courts, considered residence under

section 2(k), advice to FRBanks

Painting, reroofing, and repairs constitute major im-

provement under section 2(g) if cost ex-

ceeds $2,500, advice to FRBanks

Preservation of records, advice to FRBanks

10/25

10/30

11/17

11/2
11/10

11/27

11/13
10/3

12/4

10/4

10/16
11/9

10/23

11/9

11/13

10/17

10/30

11/2

11/9

11/13

10/23
11/28
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Pages

1623

1648

1801

1674
1726

1859

1756
1402

1936

1411

1513
1719

1592

1718

1755

1536

1649

1674

1719

1755

1590
1870
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Circulars, Board of Governors: (continued)
Re gulation X: (continued)

Registration statement, copies of draft sent to FRBanks

for comments
Revision, draft sent to FRBanks, for comments
Sale of residential property on which there is new con-

struction, advice to FRBanks
Section 4(a)(5), prohibitions applicable only to credit

instruments not exempt from, advice to

FRBanks
Section 4(c), advice to FRBanks re records to be kept

for compliance with
Section 5(b), maturity and amortization requirements of

loan under, advice to FRBanks

Section 5(g):
Report on number of requests for exemptions to be

made, advice to FRBanks
Issuance of certificates of exemption to be permitted

again under, advice to FRBanks

Section 6(b)(2), information re commitments under re-

quested from FRBanks
Short-term construction credits with maturity of not

more than 18 months, exemption in section

5(b) re, advice to FRBanks
Statement of Borrower re credit which is not real estate

construction credit, copies sent to FRBanks

and branches
Statement of Borrower re residential real estate con-

struction credit, copies sent to FRBanks

and branches
Statements of Borrowers, inquiries re loans to mortgage

companies, advice to FRBanks

Statement for press sent to FRBanks and branches
To be released to press October 11, conference to be

held on October 9 to discuss, advice to
FRBanks and Branches

Value of residential property:
Section 2(i) (2)(b), advice to FRBanks

Section 2(1), advice to FRBanks
Reserve cities, designation of, prospective termination of

12/27
12/22

10/23

10/17

10/18

11/30

10/19

11/13

12/1

11/8

10/10

10/11

10/16
10/10

10/6

10/23
11/28

66
Pages

2119
2102

1590

1535

1536

1905

1554

1756

1930

1715

1461

1467

1514
1456

1448

1592
1869

13 cities, memorandum and table re sent to

FRBanks for information 4/24 498

Formula for designation, no change to be made at present,

advice to FRBanks 7/11 934
Termination for 12 cities, advice to FRBanks re proced-

ure for requesting continuance 12/5 1948
Reserve requirements, uniform plan, copies of staff memo-

randum sent to Presidents of FRBanks 2/10 170

Increase, amendment to Regulation D approved, advice

to FRBanks 12/21 2082
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Circulars, Board of Governors: (continued)
Shipping and insurance costs to be absorbed by FRBanks in

connection with collection of maturing

coupons detached from securities, recom-

mendation of Presidents Conference Com-

mittee on Bank and Public Relations

approved, advice to FRBanks 7/25 1007

Small business legislation, revision of draft bill to be

made and copy to be sent to Presidents of

FRBanks for information 5/9 586

Preliminary draft of regulations to be issued by Board

in event of enactment and standards of

eligibility sent to FRBanks for comments 6/6 717

Copies of preliminary draft of testimony sent by Chair-

man McCabe to FRBanks, Secretary Snyder,

Secretary Sawyer, and others for comments 6/22 822

State of the Union Message and Economic Report, and legis-

lative proposals of FRSystem, comments

requested for President's statement

Study of Regulation V Loans, publication, dis-

tribution, and cost, advice to FRBanks

re cash items, absorption of cost, advice to

FRBanks
over leased wires re telegraphic transfer of

balances of $1,000 or over, absorption

costs, advice to FRBanks
Transmittal letters for actions on reduction in maximum

period of deferment of credit for cash

items, absorption of costs of telegrams,

etc.
Treasury financing, letter from Secretary Snyder in reply

to July 10, 1950, letter, copies sent to

FRBanks 7/17 953
7wo-day maximum deferment for cash items, effective date

to be postponed until after discussion at

meeting of FAO, advice to FRBanks 6/30 873

January 12 to be effective date, advice to FRBanks 12/18 2051

No change re basing of deferred credit on actual transit

time for member banks' own drafts on their

commercial bank correspondents, advice to

FRBanks 12/29 2144
V...loan guarantees on behalf of Departments of Army, Navy,

and Air Force, basic contract financing

policies and Contract Finance Committee,

copy of memorandum re sent to FRBanks 11/15 1781

loan guarantees, applications to be considered by Gen-

eral Services Administration and Depart-

ment of Interior for facilities or plant

construction as well as for working

capital purposes, advice to FRBanks 11/15 1782

67
Pages

10/17 1533 

Statistical
11/16 1788

Telegrams
12/18 2052

Telegrams
of

12/18 2054

12/18 2050
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Circulars, Board of Governors: ( continued)
V-loan program, vouchers for expenses, advice to FRBanks re

preparation
Visits  to Board from members of staffs of FRBanks and

Branches, procedure to enable success of,

advice and invitation to FRBanks
Voluntary agreements, meetings to be held re, letters from

tey General's Office sent to FRBanks
Civil Service Commission:

Executive Order No. 99801 fair employment practices, pro-

cedures for informing employees re, advice

to
Executive Order re personnel actions, Board to follow rules

and regulations issued
Pair 

and
Board, copies of statement of procedures to

68
Pages

11/16 1788

10/26 1632

12/6 1953

12/11 1993

12/29 2132

be sent to 7/6
19636-77ci2eparation of employees from service, report to be made to 11/1

v11 Service Retirement Act:
Public Law 601 amending, changes to be incorporated into

_ Board Plan, payment of added costs authorized 7/20 977
lidn personnel of United States Government serving abroad,

bill to provide an equitable system of bene-

fits and allowances for, no objection to,
advice to Bureau of the Budget 4/17 478

Clarke, William A., consultant in connection with real estate

regulation, appointment, compensation and

travel expenses approved
ClaYton

10/5 1418

Act:
Enforcement, responsibility for, discussion in connection

with Transamerica case and actions of

Section 7, 
Comptroller of the Currency

applicability of reference to acquisition of
10/20 1563

Cl ea assets to banks
ealsing and collection:

10/12 1483

Collect telegrams requesting shipments of currency and coin

in emergencies approved, advice to FRBanks 7/25 1007
Col---1 ection and deferred accounts, use to synchronize entries

of member banks with those of FRBanks,

reply to FRBank of Chicago re inquiry from

member bank
Currency and coin function:

Wrapped coin service, matter to be placed on agenda for

next Presidents Conference
Deposits of daily average of more than 300 cash items payable

in territory of another FRBank or Branch,
report requested from FRBanks

Draft drawn on office of Sergeant at Arms, House of Repre-
sentatives, to be handled by FRBanks as

cash item, advice to Mr. Callahan, copy of

letter sent to FRBanks

3/30

1/19

11/15

10/31

399

69

1779

1653
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Clearing and collection: ( continued)
Exchange charge against FRBank of Chicago on check issued

by national bank, reply to letter from

Mr. J. J. McGuire
Federal Home Loan Banks, collection by FRBanks of checks

drawn on, subject to be studied and dis-

10/13

69
Pages

1508

cussed at Presidents Conference 1/5 15
H.R. 8055, re collection, payment and dishonor of demand

items by banks in D. C., enactment favored,

advice to Bureau of the Budget 7/28 1034
Immediate credit for checks, matter to be placed upon agenda

for next Presidents Conference 1/19 69

Subject to be on agenda for next meeting of Presidents

Conference 2/3 144

Immediate credit for cash items, discussion at Presidents

Conference in connection with question of

relations with correspondent banks

Immediate credit, discussion at Presidents Conference in

connection with two-day maximum deferment

9/27 1344

schedule on cash items 11/29 1887

Leased wire telegrams in connection with cash items and

wire transfers of funds for member banks,

absorption of costs by FRBanks, approved

by Presidents Conference, action postponed

pending meetings to discuss two-day maximum

deferment schedule 10/18 1540
.Advice to Mr. Peyton

maximum deferment of two days for cash items to be effective
10/20 1571

in all districts at same time, details to

be worked out, discussion at Presidents

Conference
Questions to be discussed at next Presidents Conference

before working out details for change,

advice to Mr. Leach
Prior to adoption of change matter to be discussed with

executive committee of FAC and representa-

tives of ABA and Association of Reserve

City Bankers, Chairman McCabe to make sug-

gestion re to Presidents at joint meeting

Prior to adoption of change matter to be discussed with
representative bankers, Chairman McCabe to

discuss matter with President Brown of FAC

and FRBanks to be advised of procedure to

be followed

Adoption to be deferred until after next meeting of FAC,

Presidents to discuss matter with members

of FAC, if no objection by Mr. Peyton

Effective date to be postponed until after discussion at

meeting of FAC, advice to FRBanks

Topic for discussion at meeting of FAC

3/1 266

5/15 603

6/6 713

6/15 764

6/21 811

6/30 873
9/12 1250
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Clearing and Collection: (continued)
Maximum deferment of two days for cash items: (continued)

Discussion at Presidents Conference in connection with

question of relations with correspondent

banks
To be discussed at meeting of FAG
Not favored by FAG, discussion at meeting with Board

Effective date of adoption to be postponed until after

discussion at meetings requested by Re-

serve City Bankers Association

Advice to Mr. Peyton
Topic of discussion at meetings, advice to FRBank of

Boston, with identical letters to other

FRBanks
Effective date to be in January subject to approval of

Mr. Powell, to be discussed at Presidents

Conference
Discussion at Presidents Conference of immediate credit

and meetings with reserve city bankers,

January 12, 1951, considered desirable

effective date
Discussion at meeting of FRBank of Dallas with reserve

city bankers
January 12 to be effective date, advice to FRBanks
No change re basing of deferred credit on actual transit

time for member banks' own drafts on their

commercial bank correspondents, advice to

FRBanks
Model deferred posting statute, H.R. 8055, re collection,

payment, and dishonor of demand items, and

revocation of credit by banks in D. C.,

enactment favored
Post  Office money orders, issuance and collection, proposals

by Post Office Department re, procedure

approved, discussion at Presidents Confer-

ence
Issuance and collection, FRBanks to cooperate with Post

Office Department in proposed plan, advice

to Mr. Pearson
Plan for issuance and collection in card form, FRBanks

to cooperate in, advice to Postmaster

General Donaldson
Powell Committee Report on Federal Reserve check collection

system, to be considered at early meeting

ShiPping and insurance costs to be absorbed by FRBanks in

connection with collection of maturing

coupons detached from securities, recom-

mendation of Presidents Conference Commit-

tee on Bank and Public Relations approved,

advice to FRBanks

70

Pages

9/27 1344
9/27 1350
10/3 1390

10/18 1538
10/20 1570

10/24 1608

11/28 1862

11/29 1885

12/18 2033
12/18 2051

12/29 21A4 

5/25

6/15

673

763

7/3 909

11/13 1757

6/15 767

7/25 1007
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Clearing and collection: (continued)

Telegraphic expenses, absorption by FRBanks of additional
,

topic for discussion at meetings, advice

to FRBank of Boston, with identical letters

to other FRBanks

Absorption of additional, to be effective in Januar
y

subject to approval of Mr. Powell, to be

discussed at Presidents Conference

cash items, absorption of cost by FRBanks,

advice to FRBanks

telegraphic transfer of balances of $1,000 or

over, absorption of costs, advice to

FRBanks
of book entries in reserve account for transactions

on days when member bank is open but

FRBank is closed, reply to FRBank of

Chicago re inquiry from member bank

service, question of provision by FRBanks free

of charge to member banks, to be on agenda

for next Presidents Conference

Further discussion deferred until receipt of

Presidents Conference Committee

and Public Relations
e'en:Lents, Earle C., Regulation W, comments

re, reply sent to
land Clearing House Association:
Deposits on time basis, classification

Telegrams re

Telegrams

Timing

re

Wrapped coin

COia:

report of
on Bank

of Mr. E. J. Lawson

of commingled deposit

of trust funds to be considered as, pro-

posal to eliminate requirement in Board's

ruling of December 19, 1949, not approved

Service for member banks, placed on agenda for next Presi-

dents Conference
rapped service for member banks without charge, topic for

discussion at Conference of Presidents

Further discussion deferred until receipt of report of

Presidents Conference Committee on Bank and

Public Relations

Colean, Miles L., consultant on real estate control work, c
om-

pensation and travel expenses approved

colotZintment, compensation and travel expenses approved

Mission to, Messrs. Alter and Grove to study financial

71
Pages

10/24 1608

11/28 1862

12/18 2052

12/18 2054

3/30 399

2/3

3/1

12/29

265

2145

4/25 511

1/19 69

2/3 144

3/1 265

10/12 1478
12/29 2137

3/17 358

4/10 422

531

system and credit policies

Mission of Messrs. Grove and Alter to, advice to Mr. Arango,

General Manager, Banco de la Republica,

Bogota, Colombia, re plans

Mission to, Mr. Alter authorized to make, advice re arrang
e-

ments and 

expenses/ 
Statement of expenses of Messrs. Grove and Alter submit

ted
41/ 2269 1875

for reimbursement 1 
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Committees:

72
Pages

ABA Committee on Government Borrowing:

Statement re position of Treasury on financing, dis-

cussion at meeting of FAG 5/16 610

Recommendations to Treasury re financing, statement of

Mr. Fleming at meeting of executive com-

mittee of FAG 9/13 1254

Origin and relationship to Treasury, outlined by Mr.

Fleming at meeting of executive committee

of FAG 9/13 1255

Advisory, under Regulation X, Board to be advised of arrange-

ments for 10/16 1513

Board of Governors:
Editorial:

Burr, Susan S., appointment as member approved 1/6 19

Personnel:
Abolition recommended by Mr. Vardaman, but not

approved 2/3 138

Appointment of Presidents and First Vice Presidents

at FRBanks, problems to be reviewed and

recommendations made to Board 2/3 139

Branch bank managers and directors, development, to

study general problem and submit recommenda-

tion 9/5 1188

Draper, E. G., to continue to serve as member until

appointment of new member of Board 2/24 244

Evans, R. M., appointment as member of 12/22 2095

Expenditures of FRBanks and Board for publications,

reports of meetings, special studies, etc.,

referred to 2/3 137

Hitt, F. Guy, payment of terminal salary and to re-

tirement system referred to 12/18 2041

Hospitalization benefits.for Board employees in

military service, question to be studied by 10/6 1441
1243Members and assignment of subjects for consideration 9/12

Membership to be increased to three, exclusive of

Chairman, action deferred 12/18 2043

Price, Waterhouse and Company report, statement re

to be discussed and explained by Personnel

Committee with senior staff 10/25 1619

Salaries of FRBank officers, approval procedure to

be reviewed by
Staff of Board, limitation on number of appointments

to be made in any Office or Division, recom-

4/11 427

mendation to be made 12/22 2093

Szymczak, M. S., to continue to serve as member until

appointment of new member of Board 2/24 244

Travel expenses of C. David Persina, authorized to

approve 2/13 180
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Committees: (continued)
Budgets of FRBanks, proposed appointment of System committee

to make recommendations re, letter to be

prepared to Chairmen 1/19 72

System to be appointed to study problems of increased ex-

penses, to be discussed at Presidents Con-

ference, advice to FRBanks 3/16 351

Appointment of System committee to study problems sug-

gested, question to be discussed at Presi-

dents Conference 6/7 726

Bud getary control of expenses of FRBanks, membership of,

meeting to be planned, advice to Mr. John

S. Coleman 7/6 916

Special Committee re, Mr. Norton to serve as member,

advice to Mr. Coleman 9/12 1245

Business advisory under Defense Production Act, request of

Mr. Nichols to establish for his associa-

tion 10/3 1400

Appointment deferred pending hearings before Senator

Maybank's Joint Committee on Defense Pro-

duction 11/28 1870
Cap ital issues committee, Chairman McCabe to appoint com-

mittee of three Board members to make study 12/1 1908

Chairmen's Conference Executive Committee to work on matter

of Board members' salaries 3/1 262

CIO Full Employment Committee, Washington, D. C., delega-

tions of unemployed workers to meet with

Board for discussions, staff to work out

program for meetings 4/11 425

Delegations of unemployed workers to meet with Board on

April 19 and 26, 1950 4/16 474
Committee for Economic Development, release of August 28,

1950, re program for restraining infla-

tionary forces, to be sent to all commer-

cial banks, cost of mailing to be borne by

CED or Board 8/31 1163
Committee on Southwest Economy, no objection to service of

Mr. Watrous H. Irons on and assisting Mr.

Gordon Gray, advice to FRBank of Dallas 7/7 923
C
ontract Finance Committee, set up in connection with V-loan

Co 
program, advice to FRBanks 11/15 1781

rrespondent bankers to discuss clearing and collection

moves, question of need for, discussion at

Presidents Conference 11/29 1888
Editorial: 

Burr, Susan S., appointment as member 1/6 19

Responsibility of Division of Research and Statistics

for articles in FRBulletin and Annual

Report 6/30 869

Special, for work on handbook on mechanics of Federal Re-

serve operations in money market, Mr. Thomas

to serve as Chairman and to appoint members 10/23 1593

73
Pages
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Comp •d. 
ttees: (continued) 
bcpenses of FRBanks, to be appointed to study and suggest

74
Pages

procedure re control 6/15 777

Appointment of committees to make studies approved at

meeting of over-all Committee, Messrs.

Leonard and Nelson to be members of Gen-

eral Operating Expenses and Provision of

Personnel Committees, respectively 7/26 1016

Federal Advisory Council, Messrs. Fleming (Chairman), Jack-

son, Potts, J. T. Brown, and Beals to

study reserve requirement legislation

further and make suggestions 2/21 228

To continue to study matter and to discuss further with

F 
livestock banks through Mr. Beals

ederal Open Market:

5/16 618

Executive committee:
Meeting to be held on July 21 7/18 957

Members and alternates until March 1, 1951 9/12 1244

Joint statement with Board on increase in discount rate

at FRBank of New York 8/18 1104

Policy record, draft of entries for 1949 sent to repre-

sentative members for comments and sug-

gestions 3/1 271

Draft of entries for 1949 approved 5/4 574

Relationship with Treasury, discussion at meeting of

executive committee of FAC 9/13 1254
, Reserve requirements, report of discussion of increase 10/17 1520

Lrordon Gray, use of Board Room and office space approved 7/6 920

For study of future foreign economic policy for U. S.,

arrangement for meetings at FRBank of

Richmond and other FRBanks 7/11 935
House:

Agriculture, Mr. John Liles, economist at FRBank of

Atlanta to assist, future loans of employees

to be reported to Board prior to making com-

mitment 5/26 685

APpropriations, study re fiscal agency operations of

FRBanks for other Government agencies,

staff members to meet with Mr. Maloney for

discussion
Statements re fiscal agency expenses of FRBanks from

1945 to 1949 sent to Chairman Cannon

Report of meetings with Mr. Maloney, letter to be

requested stating scope and purpose of study

Commission on Application of Federal Laws to Guam, Mr.

Cherry designated to assist

District of Columbia, H.R. 8055, re collection, payment,

2/27

3/27

4/25

12/20

251

383

502

2076

and dishonor of demand items, and revocation

of credit by banks in District of Columbia,

enactment favored, advice to Mr. McMillan 5/25 673
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Comm 
ittees: (continued)
Industrial Advisory:

FRBank of Atlanta:

75
Pages

French, W. W., reappointment for year 1/24 92

Milner, I. C., reappointment for year 1/24 92

Randall, Luther H., reappointment for year 1/24 92

Sanford, John E., reappointment for year 1/24 92

Winship, George, reappointment for year 1/24 92

FRBank of Boston:
Dennett, Carl P., reappointed for one year 1/3 6

Draper, Paul A., reappointed for one year 1/3 6

Graham, Edward M., reappointed for one year 1/3 6

Lewis, J. Colby, reappointed for one year 1/3 6

Thompson, Ralph E., reappointed for one year 1/3 6

FRBank of Chicago:
Doyle, Edward J., reappointment for year 1/18 65

Harnischfeger, Walter, reappointment for year 1/18 65

Kerwin, Edward M., reappointment for year 1/18 65

Moxley, G. Barrett, reappointment for year 1/18 65

Palmer, James L., reappointment for year 1/18 65

FRBank of Cleveland:
Emerson, Sam W., appointment for year 2/14 197

Hood, C. F., appointment for year 2/14 197

Ladds, H. P., appointment for year 2/14 197

Neff, Herman R., appointment for year 2/14 197

Virden, John C., appointment for year 2/14 197

FRBank of Dallas:
Hamon, Jake L., reappointment for year 2/23 233

Moore, Charles R., reappointment for year 2/23 233

Moore, Ira T., reappointment for year 2/23 233

Pollock, Lawrence S., reappointment for year 2/23 233

Simmons, E. P., reappointment for year 2/23 233

FRBank of Kansas City:
Forrester, D. Bruce, death of 3/13 322

McNally, Thomas, reappointment for year 3/13 322

Silver, Harold F., to serve as member of 5/12 599

Appointment for remaining portion of term

approved
Thompson, Mason L., reappointment for year

5/23
3/13

658
322

FRBank of Minneapolis:
Bush, John M., reappointment for year

Daggett, A. H., reappointment for year
2/14
2/14

197
197

Miller, Albert L., reappointment for year

Ringer, Walter, reappointment for year
2/14
2/14

197
197

Wood, Sheldon V., reappointment for year 2/14 197

FRBank of New York:
Nelson, Arthur G., reappointment for year

Noble, Edward J., reappointment for year

Pouch, William H., reappointment for year

2/7
2/7
2/7

161
161
161

FRBank of Philadelphia:
Mechling, B. F., appointment for year 2/23 232
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76
Pagesi++.uees: (continued)

Comm 

Industrial Advisory: (continued)
FRBank of Philadelphia: (continued)

Miller, Harry L., appointment for year 2/23 232
Powlison, Keith, appointment for year 2/23 232
Schultz, Daniel H., appointment for year 2/23 233
Skinner, James M., appointment for year 2/23 233

FRBank of Richmond:
Dennis, Overton D., appointment for year 2/17 213
Holtzclaw, J. G., appointment for year 2/17 213
Puette, Ross, appointment for year 2/17 213
Stuart, Walker D., appointment for year 2/17 213
Whitehurst, John L., appointment for year 2/17 213

FRBank of St. Louis:
Crawford, James Louis, appointment for year 2/17 214
Franke, Clarence S., appointment for year 2/17 214
Heuser, G. A., appointment for year 2/17 214
Swaim, Marvin, appointment for year 2/17 214
VanDyke, Jacob, appointment for year 2/17 214

FRBank of San Francisco:
Baker, Wakefield, appointment for year 2/20 216
Crandall, Shannon, appointment for year 2/20 216
Folger, J. A., appointment for year 2/20 216
Hayes, Edmund, appointment for year 2/20 216
Starr, Walter A., appointment for year 2/20 216

Industry advisory committees, advice to National Security
Resources Board re statistical advisory
committee in connection with Regulation X 12/29 2154

Investment Committee of Retirement System, Mr. Szymczak
designated as associate of 9/12 1245

Joint Committee on Economic Report:
Reserve requirements, suggested reply to Mr. Burton sent

to Mr. Ensley 2/20 218
Request for statement on tax problem and credit re-

straint, staff to begin work on statement
and decision to be made later re issuance 7/24 993

Fiscal, monetary, and credit controls, statement to be
studied by Board members, submission as
Board or staff statement to be determined 7/28 1023

Statement on fiscal, monetary and credit controls sent
to, not to be released publicly until use
by Committee determined 8/3 1053

Request of Senator OfMahoney for memorandum on devices
used in foreign countries to restrict
private credit, Board to consider draft 10/27 1635

Joint Committee on Reduction of Nonessential Federal Ex-
penditures, questionnaire re automobiles
used by Board sent to Chairman Byrd 12/6 1954

Joint  Committee to study expenses of FRSystem, Mr. Leach ap-
pointed member by Presidents Conference,
Chairman McCabe to make recommendation re
Board member and to call Mr. Stevens re
appointment as chairman of FRBank as member 6/16 790Digitized for FRASER 

http://fraser.stlouisfed.org 
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Subcommittee on Electronics, Mr. Myrick designated as

associate
R
egulation W, procedure followed in past re handling matters

and staff committee composed of same person-

Regulations X and 
nel to be set up for program

V, interagency and industry advisory com-

mittees, information re meetings to be sent

to National Security Resources Board

Research and Statistical Coordination Committee, to coordi-

nate activities of Divisions of Research

and Statistics and International Finance
Re Establishment of, and members appointed

Serve City Bankers Association Committee on Correspondent

Bank Relations, report re relations of

FRBanks with correspondent banks, discus-

sion at Presidents ConferenceR
etirement system, subcommittee appointed by Mr. Young,

Chairman of Investment Committee, report

recommending continuance of present proced-

ure approved, discussion of

copy of letter

Senate:

Banking and Currency:
Alaskan and Hawaiian statehood bills,

to Senator OiMahoney sent to

Hearing on S. 2822 to amend Federal Deposit Insur-

ance Act testimony to be given by Chairman

McCabe, statement approved

Mr. Baumann to discuss proposed amendments

stitute bank holding company bill

Messrs. L'Heureux and Talman

Housing legislation, request that Chairman

testify before

to sub-
with

McCabe

Conti 
ttees: (continued)
Machine tabulation as subcommittee of. Committee on Current

Reporting Series, letter to FRBanks on

77
Pages

setting up 5/4 573
Presidents Conference:

Bank and Public Relations, question of wrapped coin

service charges referred to 3/1 265

Legislation, to cooperate with Board on action on legis-

lative matters 3/1 260

Personnel, report on Executive Training and Development

Programs of FRBanks 4/11 441

Public relations committee, meeting in Dallas attended by

Mr. Thurston 4/14 457

Special collection committee under Mr. Powell of FRBank

of Minneapolis, report recommending changes

in deferment schedules 6/6 714

Subcommittee on Cash, Leased Wire, and Sundry Operations,

Mr. Myrick designated as associate 7/10 927

Subcommittee of Counsel on Collections, Mr. Vest desig-

nated Associate Member 12/7 1969

7/10 927

7/18 959

11/28 1871

6/30 869
7/7 925

9/27 1344

6/7 722

3/10 309

1/27 99

5/1 548

2/10 168
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78

Commit 
Pages

tees: (continued)
Senate: (continued)

Banking and Currency: (continued)
S. 2943, report on bill to create office of Small

Business Coordinator in Office of Presi-

dent, proposed letter 2/24 242

S. 3625, Small Business Act of 1950, report re-

quested, but no formal reply to be made at

present 5/26 681

Statement submitted by Mr. McCabe on bill to pro-

vide cooperative housing for middle income

group 2/14

Subcommittee of, meeting to be held to discuss

amendments to substitute bank holding

company bill, to be attended by Chairman

McCabe and representatives of Comptroller

of the Currency and FDIC 5/1

Interior and Insular Affairs:
Bills to admit Alaska and Hawaii to statehood, pro-

posed amendment to require national banks

to become members of FRSystem 3/10
Staff Group on Foreign Interests, membership and duties of,

in connection with new Division of Inter-

national Finance 6/30
Subcommittee on Study of Monopoly Power, Committee on

Judiciary, House of Representatives:

Brooklyn Trust Company merger with Manufacturers Trust

Company of New York, advice to Mr. Celler

re Board approval and statement re H.R. 2734 10/12

Ystem Research Advisory Committee, to study and report on

Teel.,„ • 
merits of publications of Board and FRBanks 6/1

—Alcal Advisory Committee on Credit and Production Sta-

186

547

308

869

1480

695

tistics, establishment and meeting to be

held, letter to be sent to Housing and

Home Finance Agency to other organizations

11ntary agreements re bank credit, suggestions re

Discussion of forming district committees along lines

of old capital issues committees

Discussion of establishment
Appointment of subcommittee at meeting in New York,

statement of principles and program to be

drafted
Vat chdog Committee (Joint Committee on Defense Production),

hearings on Regulations W and X to be held

before, outline of testimony approved

Statement on Regulation W to be made by Chairman McCabe

W • approved
illlam A. Jump Memorial, no candidate suggested for Award,

CetriPt 
advice to

roller of the Currency:
Alaskan  and Hawaiian statehood bills, copy of letter to

11/24
10/3

10/3
10/18

12/29

11/28

12/7

2/3

1854
1385

1385
1541

2129

1864

1957

145

Senator OtMahoney sent to 3/10 309
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ComPtroller of the Currency: (continued)
Bank holding company bill, proposed amendments outlined by

Mr. Vest
Revised bill, representatives to be invited to attend 

meeting in office of Senator Robertson to

discuss
Revised bill prepared by Deputy Comptroller Robertson,

statment of Mr. Szymczak re

Chairman McCabe to arrange conference with Mr. Delano

to discuss points of revised bill

Bank of America National Trust and Savings Association,

application to convert twenty-two banks to

branches, Mr. McCabe to discuss with

Attorney General
Application to establish branch at Agana, Guam, views

requested of
Increase in capital stock and addition to capital funds

through contribution to surplus, comments

requested re
Proposed conversion of 21 Transamerica controller

branches into branches of, information re

status requested from

Question of granting permits to branch 21 banks of Trans-
america, Mr. Townsend to file petition to

enjoin from acquiring if no change in situa-

tion
Petition to be filed on June 23, Mr. Morrill to advise

Mr. Townsend
Issuance of permits to branch 21 banks and 27 offices

controlled by Transamerica, advice from

Advice to Attorney General, no action to be taken by

Petition to be filed by Mr. Townsend on June 23 to pre-

vent acquisition of 21 banks, no notifica-

tion to be made to
Court injunction to delay opening of branches, letter to

request notification that no action should

be taken in view of

Opening of branches, permits not to be withdrawn by, dis-

cussion with Mr. Robertson re manner of con-

version and statements made by Mr. Townsend

in court
Telegram to Mr. Giannini re defiance of court injunction

and statements said to be made by Board,

copy sent to Board and then to Mr. Townsend

Court injunction to prevent opening of branches, letter

to Board re obligation of

Court injunction re branches, discussion of wire to

Mr. Giannini
Civil and criminal contempt proceedings against, reply to

letter re branch banks approved

79
Pages

4/7 418

4/14 450

4/14 452

4/18 480

4/16 470

5/19 641

5/26 687

6/13 746

6/20 800

6/22 821

6/21 812
6/21 815

6/22 821

6/26 835

6/26 836

6/26 843

6/27 851

6/28 855

7/3 885
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80
Pages

Co
mptroller of the Currency: (continued)
Bank of America National Trust and Savings Association:

(continued)
Permission requested for filing brief for review of deci-

sion re acquisition of 22 banks and 5

branches by, views to be included in brief

filed by Board in name of U. S. 9/26 1332

Memorandum to Mr. Vinson in 1945, question of including

in record of Transamerica proceeding, to be

discussed with Attorney General if agreeable

to Mr. Townsend 11/28 1866
Condition reports of 22 banks acquired temporarily by Bank

of America NT&SA, to be reported as if banks

had continued in operation without interrup-

tion 8/9 1071
Continental National Bank and Trust Company, Salt Lake City,

Utah, proposed certification to Board for

removal of directors, Mr. Vest to discuss

matter with Mr. Slade and arrange conference

in Washington if necessary 5/19 636
Certification for removal of directors, conference with

representatives of Board and FDIC, simul-

taneous examination of Cosgriff banks and

conference with Mr. Cosgriff desired by

Board before determination as to proceeding 6/2 697

Mr. Cosgriff to be requested to come to Washington for

conference before decision re simultaneous

examination of banks 6/6 716

Credit, restraint on voluntary basis, letter to all member

banks approved by 11/14 1764
Defense loans, form of guarantee agreement for interim pro-

Defense gram, comments requested 9/20 1294

production loans, guarantee agreement, confirmation

re coming within purview of Exception 10

to Section 5200 of Revised Statutes and

definition of term "unconditional" requested 10/3 1398

DlInraire, Paul L., service as director of Farmers National

Bank of Kittanning, Pa., and as director of

Armstrong County Trust Company, Kittanning,

Pa., not prohibited by Clayton Act, advice

to Mr. Robertson 10/4 1411
Examinations of national banks, amendment to S. 2822 to re-

quire written consent before examination by

FRno+ 
Federal Reserve

'es) printing requirements for 1951, supplemental order

FRno sent to
tes , printing order for FRBank of Richmond

J°1-rlt stateAent re commercial bank credit policies, draft

to be discussed with
Co py sent to for comment
Approved as revised

8/29

7/28
9/22

7/18
7/28
8/3

1141

1035
1311

958
1026
1050
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Pages

Comptroller of the Currency: (continued)
:e gulation W, enforcement program, cooperation requested 10/23 1586

ection 5200 of Revised Statutes, amendment to permit

national banks to make loans on gold on

same basis as those secured by U. S.

Government obligations, advice requested
S. 2318, bank holding company bill, hearing with representa-

tives to be concluded on March 21

Federal Deposit Insurance Act, draft of

testimony to be given by Chairman McCabe

before Senate Committee on Banking and Cur-

4/6

3/16

415

344

rency approved, copy sent to 1/27 109
Tr
ansamerica Corporation case, request for reasons for

denials of applications on Transamerica's

Exhibit 250, copy of reply sent to Mr. Evans 1/20 85

Discussion of present status and additional applications

for branches of Bank of America, statements

of Mr. Vest and Chairman McCabe re talks

with Messrs. Delano and Robertson 1/24 89

Supplemental request for information re denials of appli-

cations for establishment of banking offices

denied 2/15 201

Position re branches of Bank of America, question of

Con,q4 placing confidential memorandum into record 10/20 1564
,tion reports:
Bank of America, New York, N. Y., call as of June 30 7/6 913

CoPY of report as of June 30 sent to FRBank of San

BankFrancisco
of America NT&SA, banking statistics for 22 banks

acquired temporarily by, to be reported as

if banks had continued in operation without

interruption, advice to FRBank of San

8/9 1071

Bank Francisco
Of Beaumont, California, request for report as of June 30

8/9 1071

Bank 
to be recalled

of Newman, California, request for report as of June 30
7/19 973

Bankto be recalled
of Southern Utah, Cedar City, Utah, republication of

revised December 31, 1949, report not re-
quired

7/19

4/10

973

422

nkers Company of New York, N. Y., call as of June 30
Cache

7/6 913

Valley Banking Company, Logan, Utah, republication to

correct inaccuracies not required 5/25 673
Call as of June 30, 1950, for national banks and State member

banks, information requested from FRBanks

re Loans and Discounts and residential real

Cha estate financing 7/26 1012

ea se Bank, New York, N. Y., call as of June 30
°nnecticut, publication of October 4 reports by State member

banks not to be required in, advice to

7/6 913

FRBank of Boston 10/9 1450
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Condition reports: (continued)
First of Boston International Corporation, New York, N. Y.,

call as of June 30
First Trust and Savings Bank of Pasadena, California, request

for report as of June 30 to be recalled
Forei gn banking corporations, call as of June 30
International Banking Corporation, New York, N. Y., call as

of June 30
Morgan & Cie. Incorporated, New York, N. Y., call as of June

National banks: 
30

Call as of December 31, 1949

82
Pages

7/6 913

7/19 973
7/6 913

7/6 913

7/6 913

1/3 1

Call as of April 24
Call as of June 30

S/45 

510

1 /74Call as of October 4
Call as of October 4, information requested from FRBanks

 Schedule A, loans and discounts 10/9 1451
St ate member banks:

Call as of December 31, 1949
Supplement to loan schedule to be included in next mid-

year report, staff to make arrangements with

FRBanks and to negotiate with Comptroller

of the Currency and FDIC for inclusion in

their next mid-year calls
Call as of April 24
To be made available to FDIC for certain tabulations upon

telephone request, subject to certain condi-

tions
Call as of June 30
Acquired temporarily by Bank of America NT&SA, to be re-

ported as if banks had continued in opera-

tion without interruption, advice to FRBank

of San Francisco
Forms and instructions sent to FRBanks for next call date

Call as of October 4
Call as of October 4, information requested from FRBanks

on Schedule AI loans and discounts
End-of-year call to include reports of deposits by coun-

ties, comments of Bureau of the Budget on

proposal requested
Forms to be sent to FRBanks for next call, advice re re-

ports of deposits by counties to be obtained

sent to FRBanks
14eeklkrif Y statement of FRBanks, advice to FRBanks re changes

eaces:
American Economic Association and Econometric Society, meet-

ings in Chicago to be attended by Mr.

Hinshaw and Miss Lichtenberg

Anlerican Statistical Association, American Economic Associa-

tion and other organizations holding meet-

ings in Chicago, attendance and official

leave for certain employees in Division of

Research and Statistics approved

1/3 1

3/15 341

44//2258

510

538
7/3 909

8/9 1071
9/8 1225
10/4 1404

10/9 1451

12/5 1947

12/8 1978
12/28 2124

12/11 1994

12/11 1994Digitized for FRASER 
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Conf. 
erences: (continued)
Bank holding company legislation, meeting in Senator

Robertson's office to discuss substitute

83
Pages

bill 4/15 461

Message to Chairman McCabe from Senator Robertson sug-

gesting conference with Mr. Delano to

discuss controversial points in new bill 4/18 480

Statement of position to be taken by Chairman McCabe

at conference with Mr. Delano approved 4/19 485

Chairman McCabe to attend meeting of Senator Robertson's

subcommittee to discuss amendments proposed 5/1 546

Meeting of Messrs. Szymczak, McCabe, and Baumann with

Senator Robertson's subcommittee for dis-

cussion of amendments to substitute bill 5/2 555
C
hairmen:

Meeting with directors of FRBanks of New York and

Cjo

Meeting

Meeting
Meeting

Meeting

Topics for
Agenda

Full

Delegations

Commercial Bank

Minneapolis and branches to be in Washing-

ton, agenda discussed, payment of expenses

for dinner, luncheons, etc., approved

on September 18-19, to be held at FRBank of

New York
on September 18-19, next scheduled for

to be held in New York September 18-19, tentative

agenda, no objection to
in New York, payment of dinners, entertainment

and incidental costs approved

discussion:
for meeting with directors of FRBanks of New

York and Minneapolis

Employment Committee, Washington, D. C., delegations

of unemployed workers to meet with Board for

discussions, staff to work out program for

meetings
of unemployed workers to meet with Board on

April 19 and April 26

Economists, foreign members to be invited for
Boardmeeting and luncheon withCo •

ntinental National Bank and Trust Company, Salt Lake City,

Utah, question of removal of officers and

directors, discussion with representatives

of Office of Comptroller of the Currency

and FDIC
Dallas, meeting with reserve city bankers, dis-

cussion of two-day maximum deferment

Conference in California, to be attended by

Messrs. Thomas, Leonard and Myrick, advice

to Mr. Bartelt
Bank for Reconstruction and Development and

International Monetary Fund, with Board

members and staff for review of domestic

economic situation, suggestion of Mr. Szym-

czak to be studied and specific proposal to

be submitted

FRBank of

Fiscal Agency

International

1/6 17

1/24 88
2/21 228

6/23 828

9/15 1279

1/6 17

4/11 425

4/16 474

5/17 628

6/2 697

12/18 2033

3/10 307

2/17 209Digitized for FRASER 
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Conferences: (continued)
International Bank for Reconstruction and Development and

International Monetary Fund: (continued)

Directors to be invited to luncheon and for presentation

of economic data, material to be prepared

for 3/14 325

Directors and officers invited to neeting and luncheon

with Board 5/4 572

Annual meetings of Governors in Paris, Mr. Marget to 

attend 8/24 1129

Machine tabulation to be held in Washington, advice to

FRBanks and request that two representa-

tives from each FRBank attend 5/4 573
Managing officers of FRbranches in Washington suggested, Mr.

Leonard to prepare memorandum on functions

at branches and question to be considered

further 6/16 791
Meetin-s6 at FRBanks of leaders around country re Gordon Gray

committee to study future foreign economic

policy 7/11 935
Middle Income Housing Conference, in Washington, D. C.

Messrs. Wood and Klaman authorized to

attend, reimbursement to be made for regis-

Pr 
tration fees and banquet charges 2/24 246

esidents: 
Active service death benefit, policy to be followed for

provision through Retirement System, group

insurance or otherwise for additional pay-

ments, study to be expedited 11/29 1881

Attendance of branch managers, discussion of question,

matter to be considered further as special

recognition 3/1 263

Benefits for FRemployees dying in line of duty, no

policy to be adopted but each case to be

considered on its merits 6/15 771

Blue Cross benefits for families of FRBank employees

entering military service, payment of cost

by FRBanks discussed, Board to consider

matter 9/27 1350

Branch managers, public relations work, suggestions to

further develop effectiveness of, dis-

cussion of attendance at meetings, etc. 6/15 778

Capital requirements for member banks, S. 2494, Chairman

McCabe to discuss further with Senator

Robertson and to attempt to get considera-

tion of bill at early date 3/1 259

To be advised of Board's views at next meeting 6/6 720

Collection of checks - possibilities for expediting

collection and reducing time of deferment,

maximum deferment of two days to be effec-

tive in all districts at same time, details

to be worked out 3/1 266

84
Pages
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Conferences: (continued)
Presidents: (continued)

Compensation of members of Executive Departments and

Independent Agencies, resolutions passed

by FRBanks re, Executive Committee of

Chairmen's Conference to call cn Senator

Maybank in connection with work on

Compensation of Board members, action by Executive

Committee of Chairmen's Conference on

Credit, restraint of bank credit as part of anti-

inflationary program, discussion of Chair-

man's letter to bankers and of Government's

credit policies

of reserve cities under rule adopted inDesignation

85
Pages

3/1 262

6/15 771

11/29 1890

1947, suggestion that next scheduled re-

designation be waived discussed, to be

considered by Board 6/15 774

Destruction of records, recommendations re U. S. Sav-

ings Bonds records and first Regulation W

program approved, lists to be submitted to

Board 6/15 770

Equity capital for small business, legislation to pro-

vide for, reports on S. 2975, S. 2943, and

S. 2947 not submitted 3/1 260

Expenses of FRBanks, committee to be appointed to study

and make reports re procedure 6/15 777

Federal Deposit Insurance Act, legislation to amend,

discussion of S. 2822, question of authority

to examine member banks without consent of

Board and payment of interest to Treasury

rather than to FRBanks 3/1 261

FRbranch bank construction, bill to increase limitation

on cost, introduced by Senator Robertson 3/1 260
Leach, Hugh, Vice Chairman, election for 1950 3/1 256

Leased wire telegrams in connection with cash items and

wire transfers of funds for member banks,

absorption of costs by FRBanks approved by,

action postponed pending meetings to dis-

cuss two-day maximum deferment schedule 10/18 1540

Advice to Mr. Peyton 10/20 1571

Legislation to combat inflation, discussion of State of

the Union Message, Economic Report, legis-

lative proposals, and Regulation W 11/29 1895

Managing officers of FRbranch banks, question of attend-

ance, Chairman McCabe to discuss suggestion

with Chairman of Conference and with Chair-

men of FRBanks

Maximum deferment schedule of two days, adoption to be

deferred until after next meeting of FAC if

agreeable to Mr. Peyton, Presidents to dis-

cuss matter with members of FAC

6/2 703

6/21 811
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Conferences: (continued)
Presidents: (continued)

Meeting with Board
Meeting with Board
Meeting with Board
Meeting with Board
Meeting with Board
Memorandum of topics submitted considered by Board,

views to be stated by Chairman McCabe at

joint meeting
Memorandum of topics to be discussed at joint meeting

Peyton, J. N., Chairman, election for 1950
Post Office money orders, proposals by Post Office De-

partment re issuance and collection, pro-

cedure approved
Price, Waterhouse & Co. review of functional expense and

other accounting reports, approved in gen-

eral by Presidents, Board to study action

and advise of views
of System, free distribution to teachers of

money and banking and to their classes,

Messrs. Carpenter and Stead to work out

suggested program for trial in two districts
Publications, trial program for distribution to teachers

approved in Boston, advice to Mr. Peyton re

New York and St. Louis districts
Recommendations:

Absorption of cost of telegrams re cash items trans-

mitted over leased wires, letter to FRBanks

on
Absorption of costs of telegrams re transfers for

member banks of balances over $1,000 between

FRBanks and branches, letter to FRBanks on

with correspondent banks, discussion of report

of Reserve City Bankers Association Com-

mittee on Correspondent Bank Relations and

meeting of Mr. Sproul with Chairman, ques-

tions of membership in FRSystem and check

collection system discussed
classification, question raised by FRBank

of Kansas City in view of discussion on

basis for determining reserve requirements,

no change to be made at present

system benefits, integration with those under

Social Security Act, recommendations of

Retirement Committee to be considered before

meeting of Board of Trustees and if approved,

explanatory booklet to be prepared 9/27 1340

Retirement system investment procedure, statement of Chair-

man McCabe on, question of investment

manager, further study to be made by retire-

ment system 6/14 754

Publications

Relations

Reserve city

Retirement

86
Pages

3/1 256
6/14 754
6/15 762
9/27 1340
11/29 1880

6/14 758
11/29 1873
3/1 256

6/15 763

3/1 256

6/15 772

10/17 1530

12/18 2052

12/18 2054

9/27 1344

6/16 790
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Conferences: (continued) 
Pages

Presidents: (continued)
Retirement system investment procedure: (continued)

Investment management procedure, discussion of trust
company or investment counsel, matter to
be studied further by Board 11/29 1893

Savings bonds eligibility as collateral for loans,
Presidents opposed to, no further discussion
at present as discussed at FOMC meeting 3/1 266

Small business legislation, statement of Chairman McCabe
and discussion of developments 6/15 782

Small business legislation, opposition to Lucas-Spence
bill, H. R. 8565 and O'Mahoney bill, S. 3625,
but to agree with position of Board re
capital investment companies feature 6/16 789

Social Security coverage for FRBanks, amendment to bill
to be discussed by Chairman McCabe and Mr.
Cherry with Senator George 6/14 756

Senator George to take up matter of inclusion of
FRBanks in conference and attempt to have
change made 6/15 762

System obligation to public and Administration to record
views on fiscal and monetary policies, dis-
cussion of procedure re legislative matters
such as middle income housing bill 3/1 267

Topics for discussion:
Agenda for next meeting, no suggestions for advice

to Mr. Van Nice 8/7 1066
Budgetary control of expenses of FRBanks, appointment

of committee to study problems 6/7 726
Capital requirements for membership in FRSystem,

legislation pending re, Presidents to be
advised of Board's views

Check collection service, immediate credit, to be on
agenda for next meeting

Employment policy of FRBanks, question to be placed 
on agenda

Expenses of FRBanks, increase in
Federal Home Loan Banks, collection by FRBanks of

checks drawn on
FRBank budgets and increased expenses, appointment

6/6

2/3

12/29
3/1

1/5

719

144

2135
258

15

of System committee to study, advice to
FRBanks 3/16 351

Immediate credit for checks 1/19 69
Maximum deferment of two days for cash items, ques-

tions to be discussed before working out
details for change, advice to Mr. Leach 5/15 603

To be discussed with executive committee of FAC
and representatives of ABA and Association
of Reserve City Bankers before adoption 6/6 714
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Conf

88
Pages

erences: (continued)
Presidents: (continued)

Topics for discussion: (continued)

Maximum deferment of two days for cash items:

(continued)
Prior to adoption of change matter to be dis-

cussed with representative bankers, Chaiman

McCabe to discuss matter with President

Brown of FAC and FRBanks to be advised of

procedure to be followed 6/15 674

Effective date postponed pending discussion at

meetings, advice to Mr. Peyton 10/20 1570

Effective date 11/28 1863

Discussion of immediate credit and meetings with

reserve city bankers, January 12, 1951,

considered desirable effective date 11/29 1885

Real estate credit regulation, organization and

administration 9/14 1269

Retirement system, employment of Investment Manager,

report of subcommittee of Retirement System

Investment Committee on 6/2 706
Retirement system investment procedure, Chairman

McCabe to make statement re employment of

investment manager 6/7 725

Telegraphic costs, absorption of additional 11/28 1863

Voluntary agreements, advice to Mr. Peyton 10/24 1610

Wrapped coin service 1/19 69

Question of provision by FRBanks free of charge

to member banks 2/3 144
Use of Federal Reserve personnel for special studies,

discussion in connection with group under

direction of Mr. Gordon Gray, Board to be

advised of requests before making commit-

ments 6/15 781

'Wartime protection of records:
Microfilm copies of minutes of Board to be made for

storage at interior FRBanks or branches,

Committee on Destruction of Records to make

report on 6/15 770

Security Files Program part of nationwide plan in

event of war disaster, Board to consider

matter but no objection to individual
FRBanks proceeding with suggested plans 9/27 1342

Plan approved, Mr. Evans to handle integration of

program with Board and other Government

agencies, advice to Mr. Peyton 10/19 1552

Irrapped coin service charges, further discussion de-
ferred until receipt of report of Committee

on Bank and Public Relations 3/1 265
Real estate mortgage credit:

Consultant fees and travel expenses approved for Pro-

fessor Fisher and Mr. Colean in connection

with 7/21 990Digitized for FRASER 
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Conferences: (continued)
Real estate mortgage credit: (continued)

Representatives of various segments of mortgage market

to be called to Washington
Names and plans discussed at meeting of executive com-

mittee of FAC
Regulation W:

Conference of officers in charge of administration to

meet in Washington on September 25 and 26
To be held on September 25-26, agenda for, suggestions

from FRBanks requested
Regulation X:

To be held on October 9 to discuss, advice to FRBanks

and branches
Advice to National Association of Supervisors of State

Banks re enforcement program
Amendment to include multiple-family residences, meeting

to be held in Washington, invitation to

U. S. Savings and Loan League
Reserve City Bankers Association meetings, topics suggested

to Mr. Erickson for discussion, identical

letters sent to other FRBanks
Savings Bond Campaign of Treasury, Room 1202 to be made

available and luncheon to be served in
cafeteria

Small business:
Attended by representatives of White House, Bureau of

the Budget, Treasury, RFC, Department of

Commerce, Board, and others, Board opposed

to proposed legislation, Chairman McCabe

to inform Director of the Bureau of the

Budget
Legislation, meeting of Chairman McCabe with Messrs.

Snyder, Sawyer, and Hise to discuss Presi-

dent's message, further discussion to be

Teo—.
lcal Advisory Committee on Credit and Production Sta-

tistics, certain organizations invited to

IN 
send representatives to meeting

O-A-Avy maximum deferment schedule, effective date of
adoption to be postponed until after dis-

cussion at meetings requested by Reserve
City Bankers Association

un Advice to Mr. Peyton
ited Nations Economic and Social Council at Geneva, Mr.

Tamagna authorized to attend meetings as
informal observerV-10,

program, to be held on December 11, advice to FRBanks
'4.11ntary agreements, no objection by Department of Justice

to holding meetings of bankers to discuss

held

89
Pages

9/8 1201

9/13 1260

8/31 1172

9/11 1229

10/6 WM

11/7 1706

11/22 1849

10/24 1608

3/16 348

3/10 311

5/2 558

11/24 1854

10/18 1538
10/20 1570

7/6 919
12/1 1926

11/20 1807
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Conferences: (continued)
Voluntary agreements: (continued)

Meeting held in New York re, discussion of, and Board to

designate representatives for attendance at

Congre 
future meetings 12/29 2129

ss of Industrial Organizations:
Conference of delegations of unemployed workers with Board

members to discuss problems, staff to work

out program for meetings 4/11 425
Unemployment problems, discussion with members of, review of

C(3/111411y, 
meetings at FAG meeting 5/16 608

Senator Tom, Regulation W, reply to letter from Houston

Association of Retail Furniture Dealers,

C°411ectiout: 
Inc., in favor of 12/14 2009

Condition reports of State member banks as of October 4 not
required to be published in, advice to

Co- FRBank of Boston 10/9 1453
44ecticut Automotive Trades Association, Inc.:Regniao +-.on W, effect on dealers in Connecticut, reply to

Consolidations: 
letter from Mr. Lane 11/14 1771

Bankers Trust Company, New York, N. Y.:
Absorption of Lawyers Trust Company of New York without

90
Pages

increase in capital and surplus accounts

approved 9/7 1195

Absorption of Flushing National Bank in New York,

Flushing, N. Y., approved 12/14 2006
Brooklyn Trust Company, merger with Manufacturers Trust

Company of New York, advice to Congressman

Celler re Board approval and statement re

H.R. 2734 to broaden section 7 of Clayton

Act 10/12 1480

Calif°rnia Trust Company, Los Angeles, Calif., acquisition

of trust business of Whittier National

Trust and Savings Bank approved 12/15 2025
Cent ral Valley Bank of California, Richmond, Calif.:

Establishment of branch in Parlier, Calif., approved in

connection with purchase of assets of First

National Bank of Parlier 8/4 1063

No objection to establishment of branch in Parlier 12/11 1985
Establishment of branch in Novato, Calif., approved in

connection with proposed merger with Bank

Col of Novato, Calif. 11/13 1751
•

°Ilia' Trust Company, Waterbury, Conn., establishment of

branch in Thomaston, Conn., approved in

connection with proposed absorption of

Thomaston National Bank, Thomaston, Conn. 7/20 976

Absorption without increase in capital approved 8/30 1161
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Consolidations: (continued)
Fidelity Union Trust Company of Newark, New Jersey, estab-

lishment of branch in East Orange, N. J.,

in connection with absorption of Ampere

Bank and Trust Company of East Orange

approved
Georgia Railroad Bank and Trust Company, Augusta, Ga.,

purchase of assets and assumption of liabi-

lities of Farmers Bank, Blythe, Ga.,

approved
Home Bank and Trust Co. of Darien, Conn., six months notice

waived and immediate withdrawal from member-

ship approved, to merge with Stamford Trust

Industrial State Co" 

Stamford, Conn.

Bank of Kalamazoo, Michigan, establishment

of branch in Augusta, Mich., approved in

connection with proposed absorption of State

Bank of Augusta, Mich.
Man

ufacturers Trust Company, New York, N. Y., proposed merger

of Brooklyn Trust Company, New York, N. Y.,

into, applicability of Public Law No. 706 re

amount of resulting capital stock, Board to

approve merger upon receipt of formA3 re-

91
Pages

8/29 1149

12/28 2123

9/15 1275

5/23 659

quest 8/24 1122

Pe Merger with Brooklyn Trust Co., Brooklyn, N. Y., approved 8/31 1173
oples City Bank, McKeesport, Penn.:
Establishment of branches at Bentleyville and East

McKeesport, Penn., approved in connection

with purchase of assets of Citizens National

Bank of Bentleyville 6/9 740

Absorption of Citizens National Bank of Bentleyville,

Penn., without increase in capital and sur-

plus accounts approved 8/30 1162

Assumption of liabilities of Union National Bank at

• McKeesport, Pa., approved 10/31 1652

v-uside Trust Company, Hartford, Conn., establishment of

branch in Portland, Conn., in connection

with absorption of Portland Trust Company,

Portland, Conn., approved 8/9 1070
Security Trust Company of Rochester, New York, establishment

of branch in Churchville, N. Y., in connec-

tion with absorption of State Bank of Church-

ville approved 6/29 861
SPringfield Safe Deposit and Trust Company, Springfield,

Mass., absorption of Monson National Bank,

Sta 
Monson, Mass., approved 12/11 1984

te Bank of Virginia, Minn., assumption of deposit liabili-

ties of American Exchange National Bank,

Virginia, Mina., approved 8/28 1137
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Conso
lidations: (continued)
Traverse City State Bank, Traverse City, Michigan, merger

with State Bank of Suttons Bay, Mich., and

establishment of branch at Suttons Bay

Consumer credit: 
approved 11/1 1661

Automobiles, discussion of provisions of regulation for 8/10 1075

Canada, method used re charge accounts to be studied by staff

for future report 11/7 1696
Legislation to increase Board's authority over, not desired

at present by Senator Robertson 1/13 52

Procedure followed in past re handling matters and staff com-

mittee composed of same personnel to be set

Regulation: 
up for program 7/18 959

Discussion
5/16 608

Statement re 

Information 

5/26 678

of restoration of authority at meeting of

FAC, Council opposed to

extension of authority to be prepared for

use in President's mid-year economic report

if desired
re terms in present instalment credit field

requested from FRBanks, in light of Presi-

dent's message to Congress 7/19 974

Statement  to be submitted to Banking and Currency Com-

mittees and Mr. Evans to attend hearings of

House Committee to answer questions 7/21 986

Revised statement approved, to be sent to Senate and

House Banking and Currency Committees, Mr.

Evans to attend House Hearings to answer

questions 7/24 994

Discussion of plans for administering and of provisions 7/28 1025

Scope and terms, discussion at Board meeting, draft of

regulation to be prepared by staff 8/10 1073

Tentative draft stating scope and terms, to be discussed

Week, further before final vote 8/30 1154

47 series on department store sales to be reinstituted,

Con,

7 Finances:er 
advice to FRBanks 7/17 954

49 survey of, combined reprint of reports to be issued, to
be prepared by Division of Administrative

Services 1/3 7

1950 survey, expenditure of $4,000 in excess of contract amount

approved 2/2 133

8s 3,!th survey approved 6/26 847

4-4th annual survey, contract with University of Michigan

Corersions 
approved 8/25 1132

v.
H.R. 1161, to provide for conversion of national banking

associations into and their merger with

State banks, report made to Bureau of the

Budget on 8/11 1088

92
Pages
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Ccalvereions:

National

National

(continued)
Bank of Alaska in Anchorage,

for fiduciary powers
version from Bank of
Alaska

Alaska, application
approved after con-
Alaska, Anchorage,

banks, legislation, statement to be published in

FRBulletin
National bank into State bank, cancellation of FRBank stock

owned by national, procedure for member and

^ nonmember State banks, advice to FRBanks
,k;ounty Council  of Insured Savings Associations:
Regulation X, Section 5, subsection K, advice to FRBank of

Chicago re inquiry from
reply to letter on use of revenue bonds as

means of financing water resources projects

CooPer) Jer 
of Government

e, 
of

W, reply to letter from Mr. Fowlkes re

Correa down payment on furniture
Rodolfo A., Special Assistant to Attorney General, dis-

cussions re voluntary agreements and steps

Col
to avoid conflict with antitrust lawsCo e to

of Board, to be handled through Secretary's

Corlbe Office, procedure approved
sPondent banks, relations with, discussion at meeting with

Presidents of FRBanks
Coegriff, Walter E., to be requested by Comptroller to come to

Washington for conference re Continental

National Bank and Trust Company case

Cooke, Morris Lop

Costa Rica:

93
Pages

9/12 1249

9/8 1227

12/4 1933

11/24 1853

4"112 Albert R., authorized to use annual leave to take part

in study by Twentieth Century Fund re situa-

tion in

'4;s:fr 
itzomic Advisers:

Leon H., opinion obtained on tightening of terms

of Regulation W
President's mid-year economic report, request for sugges-

7/7 927

10/3 1399

10/18 1542

10/25 1613

9/27 1344

6/6 716

4/11 427

10/12 1473

tions re authority of Board over bank re-

serves and consumer instalment credit to be

Res included in
erve requirements, increase, discussion with Mr.

Coun__
'el 

Keyserling
s special: 
-4' of Philadelphia, services in connection with Regula-

tions V, W, and X, employment on temporary

basis approvedkith, J. J., Transamerica case, question of downward
adjustAent in salary during period prior to

submission of recommendations of hearing

officer, matter to be considered by Messrs.

Morrill and Vest
No change to be made in existing arrangement with

5/26

12/21

11/2

3/16
5/19

678

2079

1676

345
634
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Ccarfeit currency, letter to Secretary of Treasury on
144b Cases:

Bank of America NT&SA, petition to be filed by Mr. Townsend

to enjoin from acquiring assets of 21 banks

in Circuit Court of Appeals for 9th Circuit

at San Francisco
Petition to be filed on June 23, Mr. Morrill to advise

Mr. Townsend
injunction to delay opening of branches, report of

Mr. Morrill of developments, correspondence

with Comptroller of the Currency and Attorney

General re defiance of order

Injunction to delay opening of 22 banks controlled by

Transamerica Corporation, advice from Mr.

Townsend
Injunction to delay opening of branches, testimony of

Mr. OlKane
Civil and criminal contempt proceedings against, dis-

cussion of developments re, reply to letter

from Comptroller of the Currency and

affidavits of Chairman McCabe and Mr.

Carpenter approved
for stay of execution of Court's order to be

held on July 13
proceedings, request of Mr. Giannini for in-

Court

Hearing

Injunction

94
Pages

6/2 704

6/20 800

6/22 821

6/26 832

6/27 850

6/28 855

7/3 885

7/11 939

formation re, matter to be discussed by

Mr. Townsend with Assistant Attorney Gen-

eral Bergson before reply
requested by Comptroller of the Currency for

filing brief for review of decision re

acquisition of 22 banks and 5 branches by
is---------„Coixnan v. Securities and Exchange Commission,

extract sent to Senator Douglas in connec-

tion with bank holding company legislation

Power Commission, no representation to be made in

proceedings before
of Kansas City, injury to person riding on sidewalk

elevator owned by, Mr. Johns to negotiate

with insurance company to determine settle-

ment of matter
W, complaint filed by K-F Distributors and others

against Board, Attorney General and others,

advice of Attorney General re appointment

of Mr. Townsend as Special Assistant to

handle matter requested

H., Assistant Manager at Los Angeles Branch,

action re subpoena served on approved,

advice to FRBank of San Francisco

Permission

Detroit Ed

l'ederal

FRBank

RegUlation

Watkins, c.

Bank
letter to member banks requesting restraint of, state-

ment in memorandum with letter to President

7/18 963

9/26 1332

3/14 330

9/20 1297

9/15 1279

12/22 2102

9/22 1309

12/1 1914
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Credit:
Bank (continued)

loans, spot

Central Bank for

Commercial bank

COpy of

Joint

C°11eumer:

Legislation re, drafts of bill restoring authority of

Board to regulate, discussion of "omnibus

bill", no objection to
Procedure followed in past to be continued and staff com-

mittee composed of same personnel to be set

up to handle matters
Revised statement approved, to be sent to Senate and

House Banking and Currency Committees, Mr.

Evans to attend House hearings to answer

questions
Restraints recommended at once by FRBank of New York
Regulation, discussion of plans for administering and

provisions
Tentative draft of regulation stating scope and terms,

discussion, to be considered further before

final vote
ExPansion, statement of Mr. Young on

con,Regulation, views of Board sent to Budget Bureau
61101 in current situation, request by Joint Committee on

Economic Report for statement, staff to

begin work on
statement for Joint Committee on Economic Report

to be studied by Board members, submission

Defe— as Board or staff statement to be determined

program, effect on economy, discussion at FAC meeting
vi-ces used in foreign countries to restrict private, draft

of memorandum prepared at request of Sen-

ator O'Mahoney, to be considered by Board

Controls,

Ekpansion:

Discussion of economic and business conditions at meet-

ing of FAC

check to determine increase in commercial

and industrial loans to be made, advice to

FRBanks
Cooperatives and regional banks for

cooperatives, draft of bill to authorize

issuance of consolidated debentures, report

to Bureau of Budget
credit policies, issuance of joint statement

by banking supervisory agencies, draft to be

prepared and discussed with FDIC and Comp-

troller of the Currency, copy to be sent to

National Association of Supervisors of State

Banks for comment
joint statement re, sent to Comptroller of the

Currency, FDIC, and Home Loan Bank Board

for comment
statement issAed, copies to be mailed to all banks

95
Pages

11/14 1760

7/19 970

7/18 957

7/28 1026
8/3 1050

7/17 948

7/18 959

7/24 994
7/28 1022

7/28 1025

8/30 1154
8/30 1157
8/31 1164

7/24 993

7/28 1023
11/21 1825

10/27 1635

5/16 608
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it: (continued)
ExPansion: (continued)

Discussion of effects of increase in discount rate of
FRBank of New York and of additional actions
to be taken to restrain 8/21 1108

Discussion of means for restraint and of possible request
to Congress for additional powers 9/12 1232

Discussion of measures to restrain 9/26 1331
Letter re need for restriction to be sent to Secretary

Snyder subject to approval of executive com-
mittee of FOMC 10/13 1493

96
Pages

e rs, S. 2988 to improve services available to, report to

Federal Government's 
Bureau of the Budget on 

policies, discussion at Presidents
4/3 404

Fisc.1, Conference
--L. monetary and credit controls, statement to Joint Com-

mittee on Economic Report, not to be re-
leased publicly until use by Committee
determined

11/29

8/3

1890

1053
Real estate:

Le gislation re, Board not to seek authority to regulate,
discussion of draft of "omnibus bill" 7/17 948

Mortgage, conference to be held to consider administra-
tion of program, work to be done in con-
sultation with Mr. Evans 7/18 958

Regulation, discussion of plans for administering 7/28 1026

Delegation of authority for administration, dis-
cussion of proposed executive order 8/30 1151

Views of Board re administration sent to Budget
Bureau 8/31 1164

Statement to be read into record copy Chairman McCabe
at hearings on Regulation W

Restraint
12/7 1966

on voluntary basis: (See infra Voluntary agree-
ments)

Restriction of bank, FAC executive committee in agreement
with Board re, amendment to Defense Produc-

tion Act of 1950 to permit voluntary
agreements by bankers desired, Mr. Vest
to consult Department of Justice and other
agencies before taking up with Senate
Banking and Currency CommitteeRes

trictive credit and monetary actions taken by FRSystem
since Korea, memorandum sent with letter
to President re State of the Union Message

Reser_e and Economic Report
v requirements, effect of changes on policy, restate-

ment of situation to be prepared by staff

Szall before meeting of FOMC
4-4. business, opposition of Mr. Eccles to legislation to

provide additional at present

8/3

12/1

9/12

5/9

1053

1913

1233

585
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Credit: (continued)
Stock market, increase in use in, discussion, no change in

margin requirements to be made at present
SYstem policy, discussions of Chairman McCabe and Mr. Sproul

with Secretary Snyder, statement at meeting

of executive committee of FAC
Voluntary agreements to restrain expansion of bank, favored

by FAC, discussion at meeting with Board

Discussion of proposed plan and establishment of com-

mittees, Mr. Cravens of ABA to be advised

of conversation with Mr. Correa
Topic for discussion at meetings, advice to FRBank of

Boston, with identical letters to other

FRBanks, also topic for discussion at

Presidents Conference
Possible use mentioned to Mr. Keyserling
Letter to FRBanks to be drafted by Mr. Powell
ABA program, statement of Mr. Powell re
Letter to all member banks approved after discussion

FRBank Presidents and approval of Comp-

troller and Chairman of FDIC
No objection of Department of Justice to, draft of

letter to be sent by Attorney General to

Chairman McCabe approved
Discussion at FAC meeting and statement of Chairman

McCabe re plans
Discussion at Presidents Conference of Chairman's

letter to bankers and of Government's
policies

with

Meetings to be held re, letters from Attorney General's

Office, copies sent to FRBanks
Actions subject to control of Director of Office of

Defense Mobilization
Status of work, advice to National Security Resources

Board
Meetings re, Board to designate representatives to

attend in advisory capacity
Chi-na Company, Minerva, Ohio, Regulation WI reply to

telegram re Group E category ten dollar

cut off

CersMonies

Glaessner,

Report on

rency:

in connection with opening of Banco Nacional de

Cuba, Messrs. Sanford and Wallich to attend

Philip J. W., FRBank of New York, granted ex-

tension of leave to complete work in, no

objection
economic resources, Mr. Henry C. Wallich granted

leave of absence to assist in preparation

of

Col lect telegrams requesting shipments of currency and coin

in emergencies approved, advice to FRBanks

97
Pages

6/13 744

9/13 1253

10/3 1381

10/18 1541

10/24 1608
11/10 1730
11/10 1734
11/14 1760

11/14 1762

11/20 1806

11/21 1821

11/29 1890

12/6 1953

12/18 2032

12/15 2022

12/29 2129

11/17 1797

4/13 447

12/6 1951

9/21 1299

7/25 1007
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Curl. 
ency: (continued)
Counterfeit:

Clinics held by Louisville Branch to study methods to

detect, advice to FRBanks
Steps to suppress circulation, question of changing de-

sign on FRnotes, letter to Secretary of the

2/14

98
Pages

198

Treasury Snyder 6/2 704
Dollar bills, shipments to FRBanks to be increased, con-

servation of fit currency urged, advice to

FRBanks 5/18 632

Emergency stocks, provision in wartime, question to be con-

sidered 9/27 1344
One-dollar silver certificates, shortage of, discussion of

problem by Mr. Leonard with Mr. Bartelt,

possibility of survey of working conditions

Reserve stock of 
to be made at Board expense to be considered

currency and Treasury certificates in case

of disruption of services of FRBanks, advice

re plans, to be discussed with Secretory of

the Treasury
Wrapped

7/18

11/28

961

1868
coin 

service charges, discussion deferred until

report by Committee on Bank and Public Re-

lations

1)eaths.

Clayton, Lawrence, payment of sum to Mrs. Clayton after

of
rrester, D. Bruce, member of Industrial Advisory Com-Forrester D.

mittee of FRBank of Kansas City
Ile'veY, F. T., General Auditor at FRBank of Dallas, dis-

tileations: 
cussion of successor

Illeured banks, compilation of information, meeting held at

FDIC to discussPeo
State Bank, Canton, Ohio, no further report required

member banks:
Data re to be sent to FDIC for study
Report on number of cases made to FDIC
Study by FDIC and Board, advice to FRBanks re informa-

Def._ tion needed

;1-•edit restrictions in areas of defense industries and mili-

tary establishments, letter to Congressman

Taber
'e production, statement to be read into record by Chairman

Deien McCabe at hearings on Regulation W
A:,e Production loans:
-endment to guarantee agreement, letter to FRBank of Chicago'

re need for greater protection of banks

3/1

3/7

3/13

5/9

6/13
1/12

8/3
8/11

8/28

12/20

12/7

12/22

265

289

322

581

753
46

1059
1086

1140

2076

1966

2101
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Defens e production loans: (continued)
APPlications for V-loan guarantees, to be considered by Gen-

eral Services Administration and Department

of Interior for facilities or plant con-

struction as well as for working capital

purposes, advice to FRBanks
A
pplication for guarantee, two copies to be forwarded to

Board for transmittal to Air Force, advice

to FRBanks
Ass ignment of Claims Act of 1940:

Amendment to aid banks in V-loan program, letter to

FRBank of Chicago
Amendment to protect financing institutions, advice to

Mr. Needham, ABA, re need for
Delegation of Functions under, Executive Order No. 10161,

rant 
statement to be published in FRBulletin

nt Insulated Pipe Company, Fast Palo Alto, Calif.,

application for loan to finance Atomic

Energy Commission Contract, views re

acceptance requested from Controller of

Atomic Energy Commission
FR13anks authorized to act as fiscal agents in making guaran-

tees only re private financing institutions,

Fi n • • 
advice to FRBank of San Francisco

cuicFin 
policies and procedures applicable to revenues

from, and expenses of, guaranteed loans,

copy of directive of Department of Defense

Form sent to FRBanks
of guarantee agreement for interim program, comments

Guara 
of Comptroller of the Currency requested

ntee agreement, within purview of Exception 10 to Sec-

tion 5200 of Revised Statutes and defini-

tion of term "unconditional", confirmation

of Comptroller of the Currency requested

Form of authorization approved, copy sent to FRBanks
Am endment to clarify "loss on .the loan" amounts in

recovery by Government from assignee bank,

advice to FRBanks
Amendment to define defense production contract, com-

ments of Assistant Secretary of Defense

requested
for, comments of Secretaries of Defense,

Commerce, Agriculture, and Interior, and

General Services Administrator requested

FRBanks requested
Regulation V, statement to be published

in FRBulletin
Exchange Bank of Milwaukee, Wis., question

of rights of assignee bank under Assignment

of Claims Act in connection with Regula-

tion V guarantee

Interim program

Coments of
Loan 

Guarantees,

Marine National

99
Pages

11/15 1782

12/1 1926

12/22 2101

12/22 2103

10/3 1403

10/31 1655

10/24 1607

12/22 2105

9/20 1294

10/3 1398
11/13 1757

12/4 1933

12/19 2061

9/20 1291
9/20 1295

10/3 1403

10/10 1455
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Defense production loans: (continued)
Mellon National Bank and Trust Company of Pittsburgh, Pa.,

power of agency to guarantee loans for
additional production facilities, matter
referred to General Services Administration

National bank loan limitations, statement to be published in
FRBulletin

No set-off clause in Army and Air Force contracts, to be in-
cluded in Navy contracts but not by Depart-
ments of Agriculture, Commerce and Interior
and General Services AdministrationP

rocedures to be followed for guaranteeing, advice to
FRBanks

Regulation V, draft approved by FRBanks, tentative organiza-
tion and chart also approved

Adoption, following approval by various interested
agencies

Staff organization for program, Personnel Committee to sub-
mit recommendations re changes

of work, advice to National Security Resources Board
Territories or possessions of U. S., applications for V-loan

guarantees by, advice to FRBank of San

V-loan 
Francisco re procedure

guarantees on behalf of Departments of Army, Navy and
Air Force, basic contract financing poli-
cies and Contract Finance Committee, copy
of memorandum re sent to FRBanks

Conference to be held on December 11 on program, advice
to FRBanks

Use for financing facilities and plan expansion, state-
ment of Military Departments re sent to
FRBanks

Letter from Mr. Bell re availability for financing of
defense production contractors, reply to
Senator WileyVolun 

tary agreements, favored by FAC, discussion at meeting
with Board

Discussion of proposed plan and establishment of commit-
tees, Mr. Cravens of ABA to be advised of
conversation with Mr. Correa

Meeting held in New York re, discussion of and Board to
designate representatives for attendance
at future meetings

vo„ (See also Voluntary agreements)
'ehers for reimbursement of expenses, advice to FRBanks

efe,_
progr 

re preparation
am:

Credit policies of System, effect on, discussion at FAC

Effe^, meeting
on economic and business situation over next six

months, topic for discussion at FAC meeting

12/18

10/16

11/3

10/3

9/26

9/26

11/14
12/15

11/30

11/15

12/1

12/13

12/28

10/3

10/18

12/29

11/16

11/21

11/7

100
Pages

2047

1516

1685

1397

1317

1320

1767
2022

1898

1781

1926

2003

2125

1381

1541

2129

1788

1825

1705
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Defense program: (continued)
Industrial capacity and total production, further expansion

recommended in letter re State of the

Union Message and Economic Report
Joint statement re commercial bank credit policies, draft

to be discussed with FDIC and Comptroller
of the Currency, copy to be sent to Na-
tional Association of Supervisors of State

Banks for comment
Copy sent to Comptroller of the Currency, FDIC, and Home

Loan Bank Board for comment
m Statement issued, copies to be mailed to all banks
anil(wer and industrial resources, to be diverted to, state-

ment in letter re State of the Union Message

Stead, 
and Economic Report

William H., Vice President at FRBank of New York,

granted leave with pay to act as Chief

Economic Adviser to Secretary of Interior
D • for programs
eflnitions:

FederalDepart. savings and loan associations are not banks
,7ment of Agriculture:
rnotographs to be used in film to be made by and reimburse-

ment approved
011 V, policies and procedures, meeting3to be held

-epart l
to discuss, advice to Secretary of

Regu•-at lon W, 
to

program, cooperation requested
1,21ent of Air Force:
muktrantee agreement, amendment to define defense production

1)ellEtis 
tment 

contract, comments requested
of Army: 

GUarantee agreement, amendment to define defense production

tePartment e
contract, comments requested

of Commerce:
Board statement re regulation of credit and guarantee of

defense production loans, copy of draft

Glza. sent to Secretary Sawyer
rantee agreement, amendment to define defense production

Re 1 contract, comments requested
gua-ation V, policies and procedures, meetings to be held

Small to discuss, advice to Secretary of
4-1- business financing, statement re in draft bill of

D0
-Partra- legislation for

Defense 
of Defense:
production loans, amendment to guarantee agreement

to define defense production contract pro-

posed, comments of Assistant Secretary of

Defense requested
41Iancia1 policies and procedures applicable to revenues

from, and expenses of, guaranteed loans,

copy of directive sent to FRBanks

101
Pages

12/1 1911

7/18 958

7/28 1026
8/3 1050

12/1 1910

12/13 2002

4/12. zda

4/17 478

9/26 1339
10/23 1589

12/19 2063

12/19 2063

7/21 986

12/19 2063

9/26 1339

5/9 583

12/19 2061

12/22 2105
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Department of Defense: (continued)
Regulation V, policies and procedures, meetings to be held

to discuss, advice to Assistant Secretary

McNeil
Rosa, Robert V. FRBank of New York, granted leave without

pay to assist in work on special project,

N3artment 
no objection

of Interior:
Guarantee agreement, amendment to define defense production

contract, comments requested
Regulation V, policies and procedures, meetings to be held

V-1 to discuss, advice to Secretary of

°an guarantees, applications to be considered by, advice

m 
to FRBanks

tePart ent of Justice:
Defense Production Act, Mr. Vest to take up inclusion of

voluntary agreements on part of bankers to

restrict extension of bank credit
Enforcement of Regulation WI clearance of general plan by
State 

legislation, proposals for 1951, none to be submitted,

enactment of Model Deferred Posting Statute

in all States desired, advice to Assistant

Attorney General Harris
Suit instituted at Kansas City by individual seeking re-

covery for injuries, Mr. Johns to take up

Voluntar 
with insurance company

y agreements, attitude re, discussion at meeting of

tiePartment 
FAC with Boardof 

Navy:
Guarantee  agreement, amendment to define defense production

4PcIsits. 
contract, comments requested

102
Pages

9/26 1338

12/15 2024

12/19 2063

9/26 1339

11/15 1782

8/3 1054
10/30 1647

7/25 1008

9/15 1279

11/21 1821

12/19 2063

Inte;bank, discussion in connection with reserve requirements,

further study to be made 2/21 226
Public, H.R. 8597 to permit national banks to give security

for certain, report made to Bureau of the

Budget on 8/11 1088
Reports to be made in connection with end of year call re-

ports, by counties from State member banks

with branches 12/5 1947
Sallings deposits by mail without presentation of passbook,

permissible under Regulations D and Q,

advice to FRBank of St. Louis 12/20 2073

Classification of commingled deposit of trust funds

to be considered as, proposal of Cleveland

Clearing House Association to eliminate

requirement in Board's ruling of December

19, 1949, not approved
on of records: 

4/25 511estru 

-4"dlik of San Francisco, revision of destruction scheduled

covering various Treasury Department forms

approved 4/26 532
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Destruction of records: (continued)
!.'st of records in Board's files, recommendation approved
1-asts submitted to National Archives
Recommendations of Presidents Conference re U. S. Savings

Bonds records and first Regulation W pro-

gram approved, lists to be submitted to

Board
Wartime protection of records, Presidents Committee on

Destruction of Records to make report on

Security Files Program part of nationwide plan in event

of war disaster, Board to consider matter

but no objection to individual FRBanks pro-

ceeding with suggested plans, discussion at

krzers: Presidents Conference

Board of Governors, policy to be reviewed in executive

Chairm 
session

--an of FRBanks and directors of FRBanks of New York and

Chairme 
Minneapolis, payment of cost approved

Li n s Conference meeting in New York, payment approved

--flean, LeRoy, dinner to discuss S. 2975 to provide equity

capital banks in each FRBank or branch

territory, Chairman McCabe invited to ex-

Seattle B 
press views

ranch, opening of new building, reply to invitation

ectors 
to attend

FRBank of Atlanta:
'Isis, Rufus C., Deputy Chairman, mentioned as possibility

for position of President at Bank
To discuss appointment of President and First Vice Presi-

dent at luncheon with Chairman McCabe and

103
Pages

1/25 93
6/30 880

6/15 770

6/15 770

9/27 1342

10/25 1617

1/6 18
9/15 1279

2/10 169

11/1 1661

3/7 295

Mr. Neely 7/18

Ne ,APPointment as Deputy Chairman for 1951 12/15

e-LY, Frank H., Chairman, to discuss question of appointment

of President and First Vice President at

luncheon with Chairman McCabe 7/18

APPointment as Class C director for three-year term and

designation as Chairman for 1951 12/15

—4°44, Paul E., Class C, new building for Jacksonville

Branch, telephone call re 9/12

cic)rs, FRBank of Boston:
ass A and B, reclassification of member banks for election

Clan • approved 3/20

Qs1fication of member banks for election purposes, change

in, advice to FRBank of Chicago 7/27

Harold D., Chairman and FRAgent, designation for

1951 12/15

lean, James R., Class C, appointment to be tendered if no

Steve 
question after discussion with Mr. Erickson 12/15

-ns, Ames, Deputy Chairman, appointment for 1951 12/15

963
2019

963

2018

1235

363

1020

2019

2020
2019
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Directors, FRBank of Chicago:
Classification of member banks for election purposes, no

change to be made at present, advice re

FRBanks of Boston and Minneapolis
Coleman, John S., Class C and Deputy Chairman, appointment

as Chairman of committee to study expenses

of FRBanks
Appointment for 1951
Budgets of FRBanks for 1951 to be discussed with

Kline, Allan B., appointment as Class C director for three-

yDirectors,ear termLund; 
F. J., Chairman and FRAgent, designation for 1951

' FRBank of Cleveland:
Brainard, George C., Chairman and FRAgent, designation for

d
1951

Virden,- John C., Class C and Deputy Chairman, appointment

approved
Direct Advice of appointment

A (prs, FRBank of Dallas:
Anderson, R. B., Deputy Chairman, appointment for 1951
Frierson, G. A., appointment as Class C director for three-

year term
oirePearten, J. R., Chairman and FRAgent, designation for 1951

„t°rs, FRBank of Kansas City:
Robert B., Chairman and FRAgent, designation for

---a 
1951

Mehorn Y, Robert L., appointment as Class C director for

three-year term and designation as Deputy

3-rect, Chairman for 1951
At-rs, FRBank of Minneapolis:

H. E., report of Mr. McCabe on visit and discussion

Towle-Larson matter
--111cation of member banks for election purposes, changeClassification of

7/27

7/6
12/15
12/22

12/15
12/15

12/15

12/29
12/29

12/15

12/15
12/15

12/15

12/15

3/14

104
Pages

1019

916
2019
2096

2018
2019

2019

2131
2138

2019

2018
2019

2019

2018

332

in tabulation re limits, advice to FRBank

of ChicagoCo
chran,

7/27 1020

W. D., D eputy Chairman, appointment for 1951
Miller,

12/15 2019

Paul E., Class C, special assignment with ECA for

one year in Europe, no objection to
Shepard,

7/18 956

Roger B appointment as Class C director for three-

year term and designation as Chairman for

1951
Towle

12/15 2018

matter, to be presented at joint meeting with Helena

144cto directors
rs, FRBank of New York:

4/25 501

',Jar's, William I., Deputy Chairman, appointment for 1951 12/15 2019

'terson, Robert P., Class C, appointment for unexpired

portion of term to be tendered to if willing

to accept 2/14 185

st APPointment for unexpired portion of term approved

evenS, Robert T., appointment as Class C director for

three-year term and designation as Chairman

4/21 490

for 1951 12/15 2018
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Directors, 
FRBank of Philadelphia:

Balderston, C. Canby, appointment as Class C director for

three-year term and designation as Deputy

Chairman for 1951 12/15
Cl
assification for election of Class A and Class B directors,

Sharpie 
no change to be made this year 6/12

0 P. T., Class C, resignation accepted because of

political activities 7/19
Whittier, Warren F., designation as Chairman and FRAgent

for 1951 12/28
Direct 

FRB of Richmond:
McCormick, Charles P., appointment as Class C director for

three-year term and designation as Chairman

for 1951 12/15
WoodwaDire„ rd, John B., Jr., Deputy Chairman, appointment for 1951 12/15

FRBank of St. Louis:
Bryce,rYce) William H., appointment as Class C director for three-

year term and designation as Deputy Chairman

Cla for 1951 12/15

88 C, report by Mr. Vardaman on discussions re selection

for unexpired portion of term 2/3
pea Mont, Russell L., to meet with Personnel Committee as to

action on Mr, Hitt 1/13

Chairman and FRAgent, designation for 1951 12/15
Guth le, Clark R., Class C, possible appointment to be dis-

cussed with Mr. Dearmont and with Mr. Gamble

when in Washington 1/13

Question of appointment, Mr. Szymczak to ascertain time
of coming to Washington to discuss 2/17

APPeintment not to be accepted by 3/10
Moore, Joseph H., to be appointed Class C for unexpired

portion of term if willing to accept 3/10

kreeto APPointment for unexpired portion of term approved 3/14
") FRBank of San Francisco:

105
Pages

2018

743

968

2122

2018
2019

2018

137

54
2019

53

210
306

306
335

s8 A and Class B election, Bank of America NT&SA ineligible

to participate in 10/4
Holden, St. George, Class B, service as director of Title

Insurance and Guaranty Company of San Fran-

cisco not permitted 1/27

a-First National Bank, eligible to vote for if holding

company relationship with Escrow & Loan

Waliac_, Service Co., Inc., terminated 11/16

e William R., appointment as Class C director for

w three-year term 12/15

linan Harry R., Deputy Chairman, appointment for 1951 12/15

utr -"Jur, Brayton, Chairman and FRAgent, designation for 1951 12/15
eeto 

I's) FRBanks:Chai,
—en, appointment of attorneys and retired men opposed

Class c: by Mr. Vardaman 12/15

Appointments for terms beginning January 1, 1951 12/15

1406

112

1787

2018
2019
2019

2018

2018
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Directors, FRBanks: (continued)
Class C: (continued)

Chairmen and Deputy Chairmen, designation for terms be-

Elec+. 
ginning January 1, 1951

.10n, procedure for indicating first, second and third

choices, advice to FRBanks
Political affiliations, advice to FRBanks that resolution of

19astill
Direct ors applicable, FRbranch ban

ointments for terms beginning January 1, 1951Baltimore:
Shriven, James M., appointment for three-year term

ti
rmingham:
Gallalee, John M., appointment for unexpired portion of

term approved

oa 
Appointment for three-year term

Brri appointees not to be directors of other banks, advice

E4fialo: to FRBanks

Tait, Robert C., appointment for three-year term to be

tendered
Appointment for three-year term

Charlotte:
Ebert, R. E., appointment for three-year termCj 

Lohnes, Granville R., appointment for three-year term

to be tendered
Appointment for three-year term

Denver:

12/15

10/31

8/3

12/15

12/15

3/21
12/15

8/3

12/15
12/20

12/15

12/15
12/18

106
Pages

2018

1654

1056

2018

2020

366
2020

1056

2021
2068

2020

2021
2045

Puckett, Cecil, appointment for unexpired portion of

term approved
Harold F., resignation accepted

, Winder
' 

G Norman, appointment for two-year term

Day, William M., appointment for unexpired portion of

term ending December 31, 1951, to be

6/5
5/12

12/15

709
598
2020

tendered 12/15 2021

Appointment for unexpired portion of term 12/19 2059

Hannah, John Alfred, appointment for two-year term to

be tendered 12/15 2021

Appointment for two-year term 12/19 2059

Marsh, Ben R., resignation because of connection with

Duties 
national bank accepted

El and responsibilities of, discussed
Paso:

12/28
9/5

2122
1188

HeleBogie, Hal, appointment for three-year term 12/15 2020

Corette, John E.:
Appointment for unexpired portion of term

Appointment for two-year term

8/10
12/15

1081
2020
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Directors, FRbranch banks: (continued)
Helena: (continued)

107
Pages

Harris, B. M., presentation of views re Mr. Towle after

meeting 5/1 549
MacHaffie, E. D., presentation of views re Mr. Towle

after meeting 5/1 549
McCain, James A., resignation accepted because of change

of residence 6/22 823
Sheffels, John Henry, appointment for unexpired portion

of term ending December 31, 1951, to be

tendered
Towle matter, to be presented at joint meeting with

Minneapolis directors
Houston:
, Sutton, Herbert G., appointment for three-year term
Jac

ksonville:
T. Howell, Marshall F., appointment for three-year term
.Lattle Rock Branch:

Strauss, Samuel B., appointment for three-year term to

be tendered
Los =intment for three-year termAnge 

, Sherrill, Fred G.,
14uisville: 

McBride, Pierre B., appointment for unexpired portion

of term ending December 31, 1951, to be

tendered
Appointment for unexpired portion of term

T,aYlor, John W., resignation accepted
uemphis: 

V°it, Alvin A., appointment for three-year term
'u 

m 14°0re, M. P., appointment for three-year term
"ashville:

Brehm, C. E., appointment for three-year termNew Orleans:

oklata lk36eAr :H. C., Jr., appointment for three-year term

omahGar:een, Rufus J., appointment for two-year term

Membership, no vacancies at present, reply to letter

from Mr. Heiliger re service
pittW!L_llace, Fred S., appointment for two-year term

Roemer, iloemer, Henry A., Jr., appointment for three-year term

to be tendered

Po Appointment for three-year termor'

sal,TaYlor, R. B., appointment for two-year term
-4-u Lake City:
Browning, Frank M., appointment for unexpired portion of

term to be tendered to if willing to accept

and to resign as member of advisory com-

mittee of First Security Bank of Utah

appointment for two-year term

12/15

4/25

2022

501

12/15 2020

12/15 2020

12/15 2021
12/19 2060

12/15 2020

12/15 2021
12/19 2060
11/24 1851
12/15 2020

12/15 2020

12/15 2020

12/15 2020

12/15 2020

12/6 1953
12/15 2020

12/15 2021
12/18 2045

12/15 2020
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Directr, ors, FRbranch banks: (continued)
Salt Lake City: (continued)

Browning, Frank M.: (continued)
Appointment for unexpired portion of term

Hyer, Merle G., appointment for two-year term
San Antonio:

Sea413e-7, 
Edward E., appointment for three-year term

Sundquest, Ralph R., appointment for two-year term to

be tendered
Appointment for two-year term

Direct„, ors, national banks:t,ontinental National Bank and Trust Company, Salt Lake City,

Utah, proposed certification by Comptroller

of the Currency for removal, Mr. Vest to

discuss matter with Mr. Slade and arrange

HR. 
et of Columb 

conference in Washington if necessary

ia:
48tri

"11. 8055, re collection, payment, and dishonor of demand

items, and revocation of credit, enactment

tiviA 
FRBanks: 

favored
ends, 

;51Di81nual payment for first half of 1950 approved
Doo, niannual payment for last half of 1950 approved

-.et. Of Board 
Proc

edure for placing matters on, for discussion
r credits, extension by Bank for International Settlements,

authority to FRBank of New York to act on,
Douglas without referring to Board

/ Senator Paul H., bank holding company legislation, SEC

memorandum re definition of bank holding

company and extract from court case of

Detroit Edison Company v. Securities and 

Exchange Commission sent to
Memorandum re bills S. 3547 prepared for use of Senator

Flanders in effort to bring views in line

I)°Yle el with those of Senator Robertson
Clyde, Regulation W, Amendment No. 1 re 15-months

maturity for automobiles, reply to telegram

re, similar letters to be sent to other

Ben: 
inquiries

ite"esentative of independent bankers association, to have

Secr lunch with Chairman McCabe
ry of the Independent Bankers Association, Sauk

krickel 
Center, Minn., information re hearings on

bank holding company bill sent to

Samuel, Regulation W, floor furnaces not included in
classification space heaters, advice to

108
Pages

2/17 213
12/15 2020

12/15 2020

12/15 2022
12/20 2070

5/19 636

5/25 673

6/23
12/21

12/18

831
2089

2042

3/23 373

3/14 330

6/13 749

10/20 1576

2/10 172

2/24 239

11/1 1663
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Ear14,,
L'gs, FRBanks, 1950, retention of portion to build up cap-

ital position of banks, reply to Mr.

Brainard, Chairman of FRBank of Cleveland,

Ea re suggestion
and dividends reports:

State member banks not required, Bank of America, report for

first half of 1950 not required from three

banks acquired by
State member banks acquired temporarily by Bank of America

NT&SA, to be reported as if banks had con-

tinued in operation without interruption,

advice to FRBank of San Francisco
"viaetric Society,  meeting in Chicago to be attended by Mr.

Ecoriorai Hinshaw and Miss Lichtenberg
? and business conditions during next six months:

1/4;131c for discussion at next meeting of FAC
Iscussion at meeting of Federal Advisory Council of credit

Effect 
expansion, unemployment situation, etc.

of defense program, topic for discussion at FAC

EC °nor meeting
E11,1'c Cooperation Administration:
°Pean bankers visiting U. S. under to study simplifica-

tion of financial operations connected with

international trade, luncheon to be given

Lichtenb 
at Board for

erg, Caroline, to assist in analysis of use of funds

Mil for "offshore procurement"
ler) Paul E., Class C Director at FRBank of Minneapolis,

special assignment for one year in Europe,

Reportno objection to
1,,i3r Mr. Marget on proposed European clearing union and

further steps in program
un Robert, to assist in analysis of use of funds for

Taanagn_, "offshore procurement"
4 Frank M., loan of services to Fiscal and Trade

Division of Office of Special Representative

in Paris approved after discussion of policy

re foreign missions

Wiljervices to be loaned for three months to
'ams, Dr. John H., acceptance of invitation to spend two

weeks in Paris as adviser to Organization

tQmj for
Develo pment Corporation, proposed in S. 529, Board

Ecoriom, c opposed to act
1 situation, domestic, officers and directors of Inter-

national Bank for Reconstruction and

Development and International Monetary

Fund to meet with members and staff of

Board to discuss

109
Pages

3/21 368

7/24 1003

8/9 1071

12/11 1994

4/21

5/16

495

606

11/7 1705

8/14 1091

2/7 161

7/18 956

2/7 147

2/7 161

3/14 326

3/30 397

3/28 385

4/12 4AA

2/17 209
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F4m.rds, Ivan E., Vermont Automobile Dealers Association, Regula-

tion WI protests against, FRBank of Boston

EgYPt: 
to discuss with

Training program for Messrs. Mustafa El Kouny and Mohamed

Abou Shady approved
Lazar, Regulation W, imported articles not exempt from,

Eliron...afl advice to
bankers, luncheon to be arranged while visiting in

krOr‘... United States

ae
e=aa clearing union, report of Mr. Marget on

loort- on steps to form, by Mr. Marget
-.8, 

Silliman, Publisher of Nashville Tennessean, advice re

letter of Mr. Fort to candidate in local

election
Publication of Board's letter to Senator Maybank about Fort

political matter left to discretion of

10/25

3/14

11/21

8/14
2/7
5/26

4/6

4/25

110
Pages

1621

334

1835

1091
147
681

414

506

Bank ,...r.
America, New York, appointment of examiners for 11/10 1737

Ch 
oful 
 Bank, New York, appointment by Board of Messrs. Meyer

and Tompkins of FRBank of New York as

examiners for examination of 8/14 1090

CoPY of report of examination made by Board examiners

sent to FRBank of New York 10/13 1506

Continental National Bank and Trust Company, Salt Lake City,

Utah, report studied in connection with

proposed certification by Comptroller of

the Currency for removal of directors under

section 30 of Banking Act of 1933
Discussion of reports in connection with question of re-

moval of directors, simultaneous examina-

tion of nine Cosgriff banks desired before

determination as to proceeding
Simultaneous examination of banks to be deferred until

conference with Mr. Cosgriff in Washington
Direc tors' audits and examinations of trust departments,

interpretation of section 8 of Regulation

Dollar F re time of, advice to FRBank of New York

Savings & Trust Company, Youngstown, Ohio, no objec-

tion to deferment of examination
En e Act Corporations, policy approved-crow .a Loan Service Co., Inc., Pasadena, Calif., subject

to examination while voting permit is

FRBank pending
of Dallas, report sent to Chairman and directors, com-

ments requested, information re shortages

or irregular handling of money and securi-

ties reported to Board
Shortages and irregular handling of money, corrective

5/19

6/2

6/6

6/19

12/5
7/18

10/25

2/2

636

697

716

797

1946
960

1627

129

actions taken to prevent further, acknow-

ledgment of information re 3/28 386
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Exalmnations: (continued)
l'ThEcLik of Dallas: (continued)

CoPY of report left for information of Chairman and

directors, developments re filling position

of General Auditor requested

Kansas City, copy of report left for information

of Chairman and directors, meetings of

Auditor with Executive Committee and plans

for strengthening Auditing Department noted,

comments requested

FRBank of

FRBank of Minneapolis:
Misa Ppropriation of funds by C. J. Larson and failure of

Towle to divulge information re, matter to

be presented to board of directors, dis-

cussion at Board meeting
CoPY of report left for information of Chairman and

directors, Towle matter to be handled

separately, comments requested
New York, review of report by, further information

requested re outside activities of Messrs.

Bailey and Boston
Richmond, copy of report left for information of

Chairman and directors, comments requested

San Francisco, copy of report presented to direc-

tors, staff of Auditing Department to be

increased
Mr. Sloan authorized to institute and conduct for

FRBank of

FRBank of

FRBank of

F
RBanks,

First-Central

First of Boston

Cost to

Copies

FOreign

be

of

banking

For_.
1-gn branches

1951
Trust Company of Akron, or its predecessor,

the First Trust and Savings Bank, informa-

tion re loans in reports to be furnished

by FRBank of Cleveland to Bureau of

Internal Revenue
International Corporation, Messrs. Meyer and

Tompkins appointed as examiners to partici-

pate in
absorbed by Board,
lished policy

reports sent to Chairman of Board and Vice

President and Treasurer in New York Office

corporations, policy to be reviewed by Mr.

Millard and recommendation to be submitted

to Board
of American banks, Edge Act Corporations,

in accordance with estab-

111
Pages

8/3 1059

3/21 367

3/7 283

3/23 374

10/31 1658

4/18 482

7/7 926

12/8 1979

7/11 936

6/27 853

7/18 960

8/15 1094

2/7 154

and other international banking organiza-

tions under agreements with Board, policy

approved
41"ris Trust and Savings Bank, Chicago, Ill., deferment of,

no objection
LibertY Trust Company, Cumberland, Md., postponement of, no

objection

7/18

11/29

12/12

960

1877

1996
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nations: (continued)
'Jodi State Bank, Lodi, Ohio, permission granted to FDIC to

examine for continuance of insurance after

Miami 
withdrawal from membership

Deposit Bank, Yellow Springs, Ohio, permission granted
to FDIC to examine for continuance of
insurance after withdrawal from System

Montana Bank and Trust Company, Great Falls, Montana, copies
of reports not to be furnished to Mr. Bremerof

8/3

7/25

3/24

112
Pages

1059

1009

381
ma- banks, to S. 2822 to require written con-

sent of Comptroller of the Currency for
examination by Federal Reserve 8/29 1141

Northport Trust Company, Northport, New York, permission

granted to FDIC to examine for continuance
of insurance after withdrawal from member-

ship in FRSystemPee Dee State Bank, Timmonsville, South Carolina, FDIC

granted permission to examine for continu-

ance of insurance after withdrawal from

membership in FRSystem
Report

3/3

1/30

279

114
forms,  FR 410, cost of printing to be absorbed by

Board, 1950 budget of Division of Examina-

State tions to be increased to cover cost 5/17 628
member banks by Federal Deposit Insurance Corporation,

change in Act not approved 1/27 105
12isoussion of bill to amend FDIC Act 3/1 261
viscussion of S. 2822 and draft of amendment to require

written consent of Comptroller of the Cur-

rency for examinations of national banks 8/29 1141
Agreement by conferees on FDIC bill to permit FDIC to

make special examination when judged neces-
sary by Board of Directors of FDIC 9/5 1189

StateObj ectlon of Board to provisions of S. 2822 9/20 1296
member banks, reports re Blanket Bond Coverage, advice

Urd to FRBanks for making 8/28 1138
n6ured banks applying for membership, FDIC supervising

exAminer to participate in investigations

or examinations 3/29 394
Ab"8, Boardof Governors:

er12,athY, T. B., Asst. FRExaminer,
8ar neeignation

FRExPminer, salary increased
C., Jr., Asst. FRExaminer, salary increased

Elisha L., Jr., FRExaminer, salary increased
el 

4 

Resignation accepted
11() John F., Asst. FRExaminer, salary increased

cork2alary increased
"11111, William R., Asst. FRExaminer,

salary approved
Salary increased
Salary increased

salary increased

appointment and

5/16 622
12/20 2067
5/2 560
6/16 792
3/3 277
6/21 818
8/22 1113
12/14 2005

3/2 273
11/15 1776
12/14 2005
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ExEma 
ners, Board of Governors:
P?ns, Fred A., FRExaminer, salary increased
Fisler, James V., Asst. FRExaminer, salary increased

Payment of per diem in lieu of subsistence approved
Francoeur, Adrien, P., Asst. FRExaminer, salary increased

9,°°d, G. E., FRExaminer, salary increased
Lroodman, Glenn M., FRExaminer, salary increased

Attendance at meeting to discuss compilation of informa-

tion re defalcations in insured banks
Salary increased

Guth, Frank C., Jr., FRExaminer, salary increased
Hall, Walter S., Asst. FRExaminer, salary increased
R Salary increased
alla°ns, Att Wingfield, Jr., appointment as Assistant

Kip FRExaminer and salary approved
-fstuhl, Edward F., Asst. FRExaminer, salary increased

Ki Salary increased
rmss, Alfred, assignment from FRBank of New York to

examine Bank of America, N. Y.Lys 
ter, Elmer W., Asst. FRExaminer, salary increased

Masters, R. C., FRExaminer, salary increased

Appointment as member of Loyalty Board
Salary increased

11. Clelland, Warren J., FRExaminer,
Salary increasedmeN

a'ara, Martin W., appointment as Assistant FRExaminer and

Mev- salary approved
4er, Harry J., appointment by Board as examiner to assist

in examination of Chase Bank, New York

Assignment from FRBank of New York to examine Bank of

01Mnil 
America

--4-eY, Edward Kenneth, Assistant FRExaminer, appointment

Rachf 
and salary approved

Philip C., Asst. FRExaminer,
RadfSalary increased

John R., Jr., FRExaminer,
oalary increased

"aeffer, L. M., Asst. FRExaminer,
smi,S_alary increased
sm4Z", Carl A., Asst. FRExaminer,
---(4h) James C., salary increased

Per diem of $9 during work on
SmithWashington approved

) Calvin, Asst. FRExaminer, voucher claiming per

diem for May 16-29, 1950, approved
Salary increased

stiplary increased
The 4, W. D., FRExaminer, salary increased
TomliTson, A. N., FRExaminer, salary increased

ns, R. R., appointment by Board as examiner to assist

in examination of Chase Bank, New York

salary increased

salary increased

salary increased

salary increased

salary increased

Transamerica case while in

113
Pages

7/7 922
4/18 482
12/20 2077
5/31 691
7/7 922
3/3 277

6/13 753
7/7 922
7/7 922
3/10 316
12/14 2005

5/8 578
4/18 482
12/14 2005

11/10 1737
3/15 341
6/16 792
7/18 964
7/7 922
3/3 277
7/7 922

5/8 577

8/14 1090

11/10 1737

2/8 162
11/15 1776
12/14 2005
3/3 277
7/7 922
5/2 560

12/14 2005
5/16 622
3/17 356

6/5 710

6/9 740
7/10 927
12/14 2005
7/7 922
7/7 922

8/14 1390
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40ane
m rs, Board of Governors: (continued)
If:napkib n-, R. R.: (continued)

Assignment from FRBank of New York to examine Bank of

American, N. Y. 11/10 1737
Troup, Fred W., FRExaminer, transfer from field to office

staff and salary increase approved 6/27 852
Wead+

s", Karl P., appointment on temporary basis as assistant

Wil
—
i 4 examiner and salary approved 12/19 2058

Lams, J. W., Asst. FRExaniner, voucher claiming per diem

covering period while hospitalized,

approved 3/24 377

Salary increased 4/14 458
7/26 1010

resignation accepted 7/18 964Zid Re 
signation accepted

Examin!k) Louis W., Assistant FRExaminer,
A,fre) FRBank of Atlanta:
clams, J. Lloyd, designation as special assistant examiner
egg) Edward, designation as special assistant examiner

Designation as special assistant examinerHal
ji e) Daniel Rainey, appointment as assistant examiner

G. C., Jr., appointment as examiner, formerly assist-

John ant examiner
j„ son, Hudson, designation as special assistant examiner

James L., Jr., designation as special assistant

King, examiner
ng) Lewis, appointment as

Lane, , aminerLae, 
Levin gs, appointment

Plaste 
examiner

Ha, r) Daniel Edwin, appointment as assistant examiner
84'iJohn S., designation as special assistant examiner
st.?*L.1) Dupert M., designation as special assistant examiner
'ingfellow, m. E.)designation as special assistant ex-

114
Pages

5/23 658
5/23 658

10/24 1606
11/8 1711

2/27 253
5/23 658

3/21 366

examiner, formerly assistant ex-
2/27 253

as examiner, formerly assistant
2/27 253
9/29 1362
5/23 658

10/24 1606

k/IlLillers
aminer 5/23 658

)( -G,,D16Aquil) ...11.3.ank of Boston:
Ble;IL2f°, Daniel, designation as special assistant examiner 2/23 232

)3111,171r) Arnold, designation as special assistant examiner 10/17 1527

chit:: John F., designation as special assistant examiner 2/23 232

H. Wendell, appointment as examiner, formerly

Ctultruly, 
assistant examiner 6/30 879

, Foster K., designation as special assistant ex-

aminer 3/30 397
41right
Eva4a , Edward J., designation as special assistant examiner 9/8 1223

6, E. Lloyd, Jr., designation as special assistant

Gialne4 examiner 2/23 232

$ Richard I., appointment as examiner, formerly assist-

Re.111.3, ant examiner 3/23 373

Paul J., designation as special assistant examiner 2/23 232

Lar ns, Robert Bliss, appointment as assistant examiner 6/29 860

e'ley Neil H., appointment as assistant examiner, indebted-

ness on regular reduction basis 12/19 2058

"41Y, Edward, designation as special assistant examiner 2/23 232
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Examiners, FRBank of Boston: (continued)
McRae) William D., Chief Examiner, supplemental

retirement system
Donald A., designation as

examiner
Horace, Jr.,

examiner
Underwood, George C., II, designation

examiner
btEJTIgh, Warren Franklin, appointment as

FRBank of Chicago:
Bauer,, Donald L., designation as special assistant examiner
,Txter,/ Raymond W., appointment as assistant examiner
Ile-L
„ 
1) Harris C., Jr., appointment as examiner, formerly

Burhn 
assistant examiner

-P Joh n Walter, appointment as assistant exeminer
Cole,e Leonard W., designation as special assistant examiner07 
HIL°11ert, William C., Jr., appointment as examiner
g44rahan, Edward V., designation as special assistant

Hei examiner
lman, Charles  J., designation as special assistant

examiner
Ilochstatter, Robert Joseph, appointment as assistant examiner
-°eller) Edward August, appointment as examiner, formerly

Li
ent2 

assistant examiner
) Keefer, appointment as examiner, formerly assistant

Lonpfi, examiner
Herman Henry, appointment as assistant examiner

sec William Hugh, designation as special assistant examiner

umacher, Milton F., designation as special assistant

kin z......_ examiner
17.„ '"e, C. P., Chief Examiner, salary approved

Zevern, Charles A., designation as special assistant

examiner
Weisk°Pf) Carl, Senior Examiner, salary below minimum ap-

484.4ners 
proved, question of continuation because of

absence on sick leave
Bovd ) FRBank of Cleveland:

M., Chief Examiner, salary approved
Pel') Robert A., appointment as examiner, formerly assist-

ant examiner
r, William A., appointment as examiner, formerly

zIta. tes
• ) L 

assistant examiner
awrence Alvin, appointment as assistant examiner

Ax7rs) FRBank of Dallas:
'en.) William Craven, appointment as assistant examiner

approved stock of Republic National Bank of

Dallas to be placed in trust for children

and situation to be reviewed at each time

of examination
designation as special assistant examiner

P
elletier,

Sc
hermerhorn,

Burow, Jason A.)

payment to

special assistant

designation as special assistant

as special assistant

assistant examiner

115
Pages

12/20

2/23

2068

232

10/17 1527

10/17 1527
12/19 2058

12/12 1996
4/28 538

4/28 538
4/28 538
11/21 1831
8/9 1069

12/12 1996

4/12 444
4/28 538

4/28 538

4/28 538
12/7 1968
8/3 1056

4/12 444
4/14 455

4/12 14 14-

2/21 229

5/22 651

5/24 666

5/24 666
4/21 491

9/27 1353
9/7 1195
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ifli ners, FRBank of Dallas: (continued)
Dillrlawe William Byrne, designation as special

examiner
Reddick, William Coleman, Jr., appointment as
Tharp,examiner approved

Maurice A., Jr., designation as special
examiner

Wood, Jack Gilbert, designation as

Exam„ aminer
FRBank of Kansas City:

Aker/ W. B., appointment as examiner,

Arms+- examiner
-wLong, Joyce M., designation as special assistant

Dins examiner
more, John, designation as special assistant examiner

Leavitt, Brenton C., appointment as assistant examiner
;:Caffree, Samuel, appointment as assistant examiner
me!lls) Lois N., designation as special assistant examiner
millr) Leo, designation as special assistant examiner
mun B, L. F., Chief Examiner, salary approved
T.2eY, Lawrence, designation as special assistant examiner

White, 
Leo, designation as special assistant examiner

Donald I., designation as special assistant examiner
Exulinueng) Dean Robert, designation as special assistant examiner

Andrs) FRBank of Minneapolis:
Be !Fson, Morris G., appointment as assistant examiner
Breiwl) Earl 0., appointment as assistant examiner
Ha1,7e) Robert G., appointment as assistant examiner
-'ers) Clemence A., designation as special assistant ex-

Lee aminer
) Arthur I., appointment as assistant examiner, indebted-

ness noted to be on regular reduction basis

TOn
3-ander, C. E., Chief Examiner, salary approved
sager, Leander G., designation as special assistant ex-

aminer
Z:Otlite %ointment as assistant examiner

BoZs) FRBank of New York:
Bur1,4111k) John, designation as special assistant examiner

--s) Edmund J., appointment as assistant examiner approved,
mortgage on home to be transferred from
member bank

, Patrick F., designation as special assistant ex-

Clear aminer
Cro / John A., appointment as assistant examiner
pra'se) Howard D., appointment as examiner

William R., Jr., designation as special assistant

examiner
IliZI sch) Fred E., appointment as examiner
J„ 1, Valter H., appointment as assistant examiner

B, LaSalle E., Jr., appointment as examiner, formerly

assistant examiner

assistant

assistant

assistant

special assistant ex-

formerly assistant

116
Pages

12/12 1996

6/2 704

11/8 1711

6/20 808

2/27 253

2/20 216
1/25 94
5/24 668
11/21 1832
2/20 216
1/25 94
6/16 793
1/25 94
1/25 94
1/25 94
12/5 1942

6/22 823
6/22 823
6/22 823

6/30 879

12/15 2024
5/19 640

1/6 19
12/15 2024

11/13 1750

5/25 672

5/25 672
5/25 672

12/7 1967

7/14 946
5/25 672
5/25 672

7/14 946
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117
Pages

,r1,
4
1ers, FRBank of New York: (continued)
4rillss, Alfred, assistant examiner, appointment to examine

Bank of America, New York 11/10 1737
Meyer, 

Harry J., appointed as examiner to participate in ex-

amination of First of Boston International

Corporation
Appointment by Board as examiner to assist in examina-

tion of Chase Bank, New York 8/14 1090
0IB Appointment to examine Bank of America, New York 11/10 1737

p,V-en, Duncan M., designation as special assistant examiner 11/13 1750a
, 4.1) William L., designation as special assistant examiner 5/25 672
rear
0 eon, John E.Y designation as special assistant examiner 5/25 672
och 
Sh 
ercher, Henry, designation as special assistant examiner 5/25 672

an, William F., Chief Examiner, salary approved until

date of retirement 3/24 378

Affidavit re Bank of America not to be executed because

Simonee 
of personal reasons 7/3 884

1110 ,___ 11, Harold, appointment as assistant examiner 5/25 672
To117, Robert C., appointment as assistant examiner 8/23 1116

Pkins, R. R., appointed as examiner to participate in ex-

amination of First of Boston International
Corporation

6/27 853

6/27 853
we APPointment as examiner to examine Bank of America, N. Y. 11/10 1737
nzel, Albin R., appointment as examiner, formerly assist-

ant examiner 7/14 946
'Wetsndorf , William H., designation as special assistant

Vulf examiner
f: Daniel E., appointment as

4ftliter_ examiner
per2) FRBank of Philadelphia:

7/14 946
examiner, formerly assistant

ge s Hugh, designation as special assistant examiner
'"er, Henry, services to be requested on temporary basis

for Real Estate Credit Office
Designation as Special Assistant to Administrator of

Boyer Office of Real Estate Credit at Board
Bturos! dohn W., designation as special assistant examiner

4-11g, John R., Jr., designation as special assistant ex-

ller
Paul F., Jr., designation as special assistant ex-

Rc'bertsh s 
aminer

p James P., designation as special assistant examiner
'ter, Charles A., Jr., designation as special assistant

examiner
'ger) Ralph E., Jr., designation as special assistant

E41,11Sitou, examiner
''") Edward Samuel, appointment as assistant examiner

FRBank of Richmond:
Cay.:6) H. W., designation as special assistant examiner

Frederick Lamont, designation as special assistant

I3eit u 
examiner approved

2 J. G., designation as special assistant examiner

5/25 672

3/21 366

9/8 1201

99Z
I333

12/26 2112

9/15 1274
9/15 1274

11/29 1875

12/26 2112
6/19 797

5/4 571

8/9 1069

5/4 571
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41mer  
Godfrey,FRBank of Richmond: (continued)

Harold Gilbert, designation as special assistant

examiner
11,11) B. E., designation as special assistant examiner
—r'-gan, John C., appointment as examiner approved, formerly

Horn assistant examiner
--er) Earl E., Jr., designation as special assistant

examiner

!brell

Robertson, A. Sage, designation as special assistant examiner
,S,, R. B., designation as special assistant examiner

rarer, R. W., designation as special assistant examiner
si./tead) G. Harold, Chief Examiner, salary approved

hanz) Paul W., designation as special assistant examinereThomas, 
Reece W., designation as special assistant examiner

Exaira,ling) E. Tyler, designation as special assistant examiner
FRBank of St. Louis:Dilec 

kman, Orville H., appointment as examiner approved,

Crist
formerly assistant examiner 

 Edgar H., appointment as assistant examiner
1s) Shirley C., designation as special assistant examiner

approved, in connection with executive

Isbell development program
mil, ) Wilbur H., appointment as examiner approved
Tr ":'er, Francis M., designation as special assistant examiner

41118es assigned to Bank Examination Department, no objec-
tion to arrangement, to be designated as

Zett special assistant examiners
ler) Charles D., appointment as examiner approved, for-

t:Kelm-41er_ merly assistant examiner
Bark ) FRBank of San Francisco:
Godfer) P. P., designation as special assistant examiner
Hemm1:8Y, John W., reappointment as assistant examiner
41714g8, H. E., designation as special assistant examiner
Lil°n) Ernest A., appointment as assistant examiner

e) Morris E., designation as special assistant examiner,

Rasmus formerly assistant examiner
siade on, Gerald Roger, appointment as assistant examiner

Stimm',H. F., appointment as examiner

Ter;;t1) G., Jr., designation as special assistant examiner
wesi-4-L, R. S., designation as special assistant examiner

Will I" K., designation as special assistant examiner

'ezaiter"1-8-1118) J. B., designation as special assistant examiner
Los 8) FRbranch banks:

Angeles:
RI-Inter, 0. L., designation as special assistant examiner
Parlin, D. E., designation as special assistant examiner

PaYne, T. C., designation as special assistant examinershville:
Thurman, W. Ralph, designation as special assistant

examiner

118
Pages

8/14
5/4

12/29

1091
571

2138

2/3 141
7396/9

5/4 571
2/3 141
5/22 653
4/10 422
2/3 141
2/3 141

3/13 321
3/13 321

7/26 1011
6/29 861
3/13 321

7/26

3/13

1011

321

12/29 2140
8/11 1085
12/29 2140
7/6 915

10/24 1607
8/3 1056
2/10 173
12/29 2140
12/29 2140
12/29 2140
12/29 2140

12/29 2140
12/29 2140
12/29 2140

5/23 658
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119
Pages

FRbranch banks:
New Orleans: 

(continued)

Fried, Milton H., designation as special assistant

Portland: 
examiner 5/8 579

Gannett, G. O., designation as special assistant ex-

aminer 6/29 861
Jensen, Lloyd, designation as special assistant examiner 12/29 2140

Salt Lake City:
Anderson, J. B., designation as special assistant ex-

aminer 6/29 861

SeatZT: 
rs, H. J., designation as special assistant examiner 12/29 2140

Coupe, B. M., designation as special assistant examiner 12/29 2140
4ec„, Johnson, A. C., designation as special assistant examiner 12/29 2140

,i)kuere orders:
Defense 

Production Act of 1950, draft delegating functions,

comments of Board requested by Budget Bu-

reau, reply to be prepared
Delegation of functions, views of Board sent to Budget

Bureau
Revised draft delegating functions, comments sent to

Per Bureau of the Budget
svnnel actions in executive branch of Government, Board

to follow policy
Application to FRBanks, question to be discussed at

Presidents Conference
"-Ding regulations under the Defense Production Act of

1950 for Exemption of Certain Persons from

certain sections of U. S. Code and Revised
Statutes, no suggestions to offer to Bureau

of the Budget
Regulation of real estate credit, language discussed by

Messrs. Vest and Riefler
998°' Fair employment practices, statement of procedures

approved, copies to be sent to Civil Serv-

ice Commission
Procedures for informing employees re, advice to Civil

10161 
Service Commission

y publication in FRBulletin
Defense Production Act of 1950, Mr. Vest designated

liaison officer for
Advice to National Security Resources Board re status of

work of FRSystem on defense production
loans, real estate credit, voluntary agree-

10193
 

ments, and consumer credit

establishment of Office of Defense Mobilization,

z,e4zer. 
actions re Regulations X and V and volun-

tary agreements subject to4r,

A114.°) Board of Governors:
'4)rilobiles, questionnaire re use returned to Senator Byrd

8/29 1147

8/31 1164

9/6 1192

12/29 2132

12/29 2135

11/6 1693

9/1 1179

7/6 917

12/11 1993
10/3 1403

11/10 1747

12/15 2022

12/18 2032

12/6 1954
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120

EX p e Pages
nses, Board of Governors: (continued)
Cafeteria, absorption of costs, statement of Mr. Evans and

Chri
plan for improvement 9/26 1316

+s-mas party, estimated cost, budget of Personnel Admin-
istration increased to cover

Mrs. Lawrence, payment of sum after death of Mr. 
12/18 2055

01 Y ton, 

Clayton approved 3/7 289
C°nsumer Finances Survey for 1950, expenditure of $4,000 in

Xncv -, excess of contract amount approved 2/2 133
vc-Lorlaedia Britannica Films Inc., payment of trip expenses

of Mr. Cellier for preliminary showing of

FAairliri 4-  
film on FRSystem approved 10/10 1463

ion re port forms, FR 410, cost of printing to be

FRAct , d 
absorbed by Board 5/17 628

raft of original containing TilArginal notes by former

Secretary of the Treasury McAdoo, purchase

authorized, advice to Mr. Gilbert at FREank

Film of Dallas 7/21 989
Projection equipment, purchase from Paul L. Brand & Son

Goide approved 3/16 350

/Weiser, E. A., Transamerica case, memorandum re testi-
mony of Messrs. Jacoby, Westerfield and Tapp

to be prepared by, arrangement for compensa-

tion for services approved 4/24 499Lunche 
s 
,
dinners, employees, use of messengers, distribution

of speeches and articles, etc., to be re-
viewed in executive session to determine

404_ rules and procedures
,Jetor, screen, microphone, and lighted easel for con-

ventional charts approved, budget to be in-

creased to cover costs of purchase
'c'ject*Pile 10/1 and conference room, Room 1202 to be equipped for

Re_ e) Waterhouse & Co., payment of bill approved
cePtion for Messrs. Norton and Powell, cost of refreshments

Re. and music approved
11111311rsement to Messrs. Wood and Klaman for registration

4cDellse
s, 

fee and banquet charge at meeting of Middle

Income Housing Conference
Conference of Chairmen, meeting in Washington, payment

4Perls of cost of dinner, luncheons, etc., approved
181.6:),PRZanks:
'e'ELrY control, appointment of System committee to study

problems suggested, question to be discussed

at Presidents Conference
collij!mbers of committee appointed to study

J- tee meeting, appointment of committees to make studies

approved, Messrs. Leonard and Nelson to be

members of General Operating Expenses and
Provision of Personnel Committees, respec-

tively
-ussion in connection with 1950 budget

10/25 1617

4/26
8/3 ET
11/2 1678

9/1 1186

2/24 246

1/6 18

6/7 726
7/6 916

7/26 1016
1/19 72
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%enses, FRBanks: (continued)
Increase, subject to be placed on agenda for next Presidents

Conference
Joint committee to be appointed to study and suggest proced-

ure
Mr. Leach appointed member by Presidents Conference,

Publicat • 
appointment of other members to be decided

ions of FRBanks and Board, discussion of matter by

Mr. Vardaman, question referred to Person-

nel Committee for recommendation

1TH

Pair --
,;uiployment practices:r 

ocedures, statement pursuant to Executive Order No. 9980

Proc approved
edures for informing employees re Executive Order No.

Credit
9980 advice to Civil Service CommissionPaN

Administration, credit extended through, discussion
Fede 

ral fi
Advisor C 

ll:residents Conference
y ounci .

'aliability schedules, shortened in response to improve-
ments in collection and transportation
facilities, statement made to

11/ank holdi ng company bill, attitude of FAG toward, advice
from Mr. Brown

S. 2318, approved subject to inclusion of provision to
exempt wholly-owned or affiliated trust
companies not doing commercial banking

business, letter from Secretary to be in-

cluded in material presented at hearings

Discussionby Chairman McCabe
of Robertson substitute bill and amendments,

position to be presented to Senate Com-

mittee to be determined
C°Imittees:

Reserve requirements, Messrs. Fleming (Chairman),
Jackson, Potts, J. T. Brown, and Beals to

study further
Creditpolicies  of System, effect of defense program on

economy, discussion of Regulations W and

X and question of voluntary agreements
4-c and business conditions during next six months,

discussion of credit expansion, unemploy-

ment situation, etc.
4ecl ive Committee:

Brown, Edward E., selection as member
',:c)rigdon, Sidney B., selection as member
Credit controls, voluntary agreements by bankers re,

121
Pages

3/1 258

6/15 777

6/16 790

2/3 137

7/6 917

12/11 1993

11/29 1891

11/29 1887

amendment to permit to be considered in con-

nection with Defense Production Act, Mr.
Vest to consult Department of Justice and

other agencies before taking up with Senate

Banking and Currency Committee

2/10 172

2/27 249

5/16 614

2/21 228

11/21 1825

5/16 606

2/21 222
2/21 222

8/3 1053
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Federal Advisory Council: (continued)
Executive Committee: (continued)

Fleming, Robert V., selection as member
Jackson, N. Baxter, selection as member
Meetings:

August 1, in Washington
With Board, to be held on informal basis monthly

except in months of regular FAG meeting,

arrangements to be made for meeting in

With Boarde
September

Next subject to call
Potts, Frederic A., selection as member
Rates, increase in discount, discussion by Chairman

McCabe
Increase in short-term by FOMC, discussion by Chair-

man McCabe
Regulation WI terms considered too liberal
Regulation xl Real Estate Credit, problems and delegation

of authorities explained
Relationship of System with Treasury, discussion of fu-

ture position to maintain effective working

relations
SYstem credit policy and debt management policies of

Treasury, discussions of Chairman McCabe

and Mr. Sproul with Secretary Snyder
To be invited to meet with Board to discuss proposed two

day maximum deferment schedule
Treasury financing, effects of September and October

refunding, discussion
Responsibilities of Treasury and of System, dis-

cussion
Federl- deposit insurance law, draft of bill to amend, copies

of letter to Bureau of the Budget sent to

Gold members
) price for purchases and sales by Treasury, opinion of

L n• • Attorney General not to be asked

Lon e proposals of Board, discussion ofeG181ativ

g-term nonmarketable tap issue, question of offering by

Treasury to be discussed by Chairman McCabe

Maxtm with members of
um deferment of two days for cash items, question to be

discussed with executive committee before

announcement
Dis 

oussion, adoption to be deferred until after next

meeting if agreeable to Mr. Peyton
Effective date to be postponed until after discussion at

meeting of, advice to FRBanks

Mee+Not . favored, discussion at meeting with Board
'14gs:

September 17-19, date to be shifted so as not to con-

flict with Chairmen's Conference

122
Pages

2/21 222
2/21 222

8/3 1052

8/3 1052
9/13 1253
10/3 1392
2/21 222

9/13 1253

9/13 1253
9/13 1261

9/13 1259

9/13 1254

9/13 1253

6/6 715

9/13 1254

9/13 1256

1/10 34

2/17 208
11/21 1820

7/18 957

6/15 765

6/21 811

6/30 873
10/3 1390

1/24 88
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Federal Advisory Council: (continued)
Meetings: (continued) 

123
Pages

May 14-16, next to be held on 2/21 228

October 1-3, fall meeting to held on 2/21 228
May 14-16, 1950, next to be on, additional items for

agenda sent to Mr. Prochnow 4/21 495
With Board 5/16 606

October 1-3, 1953, next to be held on 5/16 621
With Board 10/3 1380

November 19-21, next to be held on 10/3 1392
With Board 11/21 1814

memb=uary 18-20 1951 next to be held on 11/21 1828

Brown, Edward E., President, selection as
i'me_ leming, Robert V., Vice President, selection as

worandum of subjects submitted considered by Board, views

to be stated by Chairman McCabe at joint

meeting
Views a.uopur, be stated by Chairman McCabe at joint meeting
chase of securities directly from Treasury, discussion

of S. 3527 to make authority permanent,

extension of authority for limited time

Real e
_ favored by
state credit regulation, discussion at meeting with

Regui„ Board of terms to be prescribed
ion W, effectiveness of terms, discussion of further

action to tighten
Effects of, no change desired at present, discussion of

preservation of records
ps uestion of extension of authority of Board, discussion

ation X, effects of, no change desired at present but

extension to multiple housing to be next

step, discussion of mAintenance of records

ReserQuestion of extension of authority of Board, discussion

ve requirements, legislation to base on deposits,

2/21
2/21

5/15
11/20

5/16

10/3

10/3

11/21
11/21

11/21
11/21

222
222

602
1805

618

1387

1390

1814
1821

1814
1821

Discussion

Uniform proposal not favored by, discussion at meeting

with Board
srazp?rease not favored, discussion

ousiness, financial aid to, views re RFC, Department

of Commerce, and establishment of capital

banks in FRSystem, matter to be discussed

furtherStaff:

Prochnow, Herbert V., Secretary, re-election for 1950

views expressed at meeting with Board, com-

mittee appointed to study matter further

of problem of livestock banks, committee to

continue to study matter, Board to consider

in light of report of System staff com-

mittee

2/21 223

5/16 616

10/3 1380
11/21 1825

5/16 620

2/21 222

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Federal 
Advisory Council: (continued)

State of the Union message and Economic Report,

T s
E -to subjects for, discussionopic for 

discussion:Pank holding company legislation, current situation
Defense program, effect on economic and business situa-

tion over next six months
E •ocnomlc and business conditions during next six months
Memorandum from Secretary re topics to be discussed at

joint meeting, discussion
Regulations W and X, effects of and future desirable

changes, at meeting on November 19-21
Reserve requirements, uniform plan, memorandum from Mr.

Young to be revised after discussion

of staff memorandum sent to Secretary and

members
of Committee re basing on character of de-

posits rather than on location of bank

Question of basing on bank's deposits rather than
location

Small business, proposal re financial aid to
State of Union message and Economic Report and legisla-

tion to be considered in January
Tr easury refunding program and deficit financing

Report

suggestions

re

on

Discussion of refunding program and financing of
deficit, position on proposed nonmArketable

tap issue to be determined
Tr easury refundings for December and January, discussion

of intermediate issue and short-term rate

increase
T1'4.0 day maximum deferment for cash items

Tywo day maximum deferment on cash items
v°1untary agreements to restrain expansion of bank credit,

favored by, discussions to be held with ABA

and statement to be submitted to Federal

Trade Commission and Attorney General

44

Discussion and explanation by Chairman McCabe of

plans re

1*At !).ePc'sit Insurance Corporation:-alkan
anu Hawaiian statehood bills, copy of letter to

Senator 01Mahoney sent to
13411k holding company legislation, revised bill, representa-

tives to be invited to attend meeting in

//link of 
office of Senator Robertson to discuss

Illinois Valley, Cave Junction, Oregon, application

for membership in FRSystem approved subject

to meeting conditions ofng 
statistics for 22 banks acquired temporarily by Bank

of America NT&SA, to be reported as if banks

had continued in operation without inter-

ruption

124
Pages

11/21

Copies
2/10 170

1820

4/21 495

11/7 1705
4/21 495

10/2 1374

11/7 1704

1/31 120

4/21 495

9/12 1250
5/8 579

11/7 1705
4/21 495

5/16 609

11/21 1827
9/12 1250
9/27 1350

10/3 1381

11/21 1821

3/10 309

4/14 450

5/26 683

8/9 1071
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Federal Deposit Insurance Corporation: (continued)
Certification of banks as members of FRSystem:

Arkansas Valley Bank, Pueblo, Colorado
Bank of Laguna Beach, California
Bank of Silvis, Illinois
First State Bank of Bellaire, Texas
First State Bank, Pittsburg, Texas
Merchants Trust and Savings Bank, Kenner, Louisiana
Pico Citizens Bank, Pico, California
Victoria Bank and Trust Company, Victoria, Texas

co West Texas State Bank, Snyder, Texas
adition reports of State member banks, to be made avail-

able for certain tabulations upon telephone

request, subject to certain conditions
Continental National Bank and Trust Company, Salt Lake City,

Utah, proposed certification by Comptroller

of Currency for removal of directors, Mr.

Vest to discuss matter with Mr. Slade and

arrange conference in Washington if

necessary 5/19 636

Question of removal of directors, conference with repre-
sentatives of Office of Comptroller of the

Currency and Board, simultaneous examination

of Cosgriff banks and conference with Mr.

Cosgriff desired by Board before determina-

Credit 
tion as to proceeding 6/2 697

, restraint on voluntary basis, letter to all member

banks approved by 11/14 1764
Defa

lcations in insured banks, compilation of information,

meeting held to discuss, memorandum on

proposals and procedure to be sent to Board 6/13 753
Stu dY re, date on defalcations in State member banks to

be sent to 8/3 1059

Depol ort on number of cases made to 8/11 1086

insurance legislation, Chairman McCabe requested to

testify at hearings on 1/13 52
Le
gislation re, views of Chairman McCabe expressed re

statement to be made before Senate Banking

and Currency Committee 1/19 74
S. 2822, to amend Federal deposit insurance act, draft

of testimony to be given by Chairman McCabe

before Senate Committee on Banking and Cur-

rency approved, copy sent to Mr. Han l 1/27 99

Draft of testimony to be given by Chairman McCabe before
Senate Committee on Banking and Currency

approved, copy to be sent to Chairman Harl 1/27 109
Amendment to Act, copy of letter from Bureau of the

Budget to FDIC read and discussed, Board's

position re supervision of banks to be dis-

cussed later 2/14 181

125
Pages

9/20 1287
9/27 1354
7/24 1002
7/7 923
3/2 274
12/19 2061
10/30 1646
8/15 1093
1/18 65

4/28 538
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Federal
u!posit Insurance Corporation: (continued)

posit insurance legislation: (continued)
S. 2822, payment of interest to Treasury rather than to

FRBanks and provision to establish banking

and checking accounts discussed, staff to

study matters and submit recommendations
Report with suggested amendment sent to House Banking and

Currency Committee
Discussion at Presidents Conference of question of

authority to examine member banks without

consent of Board and payment of interest to

Treasury rather than to FRBanks
Board in accord with idea, Mr. Vardaman to reply to

letter from Mr. Cook
S. 2822, hearings on bill, Chairman McCabe to request

Assistant Director of Budget Bureau to send

copy of letter expressing views to Chairman

Spence of House Banking and Currency Com-

mittee
Budget Bureau to send letter to Chairman Spence re de-

sired revision of bill to be in accordance

with Presidents program
Advice to FRBanks re adequate amount of Blanket Bond

Coverage
S. 2822, amendment to require written consent of Comp-

troller of the Currency for examinations of

national banks by Federal Reserve sent to

Senator Robertson
B. 

Senator
of Board sent to Bureau of the Budget

S.tatement to be published in FRBulletin
°41111ati0n of State member banks, change in authority not

Exarni, approved
--"ation of uninsured banks applying for membership in

2/14

3/21

3/1

5/26

6/23

6/26

8/28

8/29
9/20
10/3

1/27

126
Pages

183

369

261

677

827

841

1138

1141
1296
1403

105

FRSystem, supervising examiner to partici-

Jointpate instatement re commercial bank credit policies, draft to

be discussed with
C°PY sent to for comment
oiritLeg is statement approved by
la •tion, agreement by conferees on bill to permit FDIC

to make special examination of State member
bank or national bank when judged necessary

Lod4.& 6 
by Board of Directors of

-tate Bank, Lodi, Ohio, permission granted to examine
for continuance of insurance after with-

drawal from membership in FRSystem

Deposit Bank, Yellow Springs, Ohio, granted permission

to examine for continuance of insurance

after withdrawal from FRSystem
N°rthport Trust Company, Northport, New York, granted per-

mission to examine for continuance of insur-

ance after withdrawal from membership in

FRSystem

3/29

7/18
7/28
8/3

9/5

8/3

7/25

3/3

394

958
1026
1050

1189

1059

1009
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Peclera,
Deposit Insurance Corporation: (continued)

Pee Dee State Bank, Timmonsville, South Carolina, permission
granted to examine for continuance of insur-
ance after withdrawal from membership in
FRSystemRe

gulation W, enforcement program, cooperation requested
South Side Bank of Bay Shore, N. Y., application for continu-

ance of insurance after withdrawal from

Transameri FRSystem, advice toca
case, request for reasons for denials of appli-

cations on Transamerica's Exhibit 250,
acknowledgment of

8uPPlemental request for information re denials of
applications for establishment of banking

Washi • 
offices denied

ngton County Bank, Blair, Nebraska, application for
continuance of insurance after withdrawal

ecerai 
Farm Loan Act 

from membership in FRSystem, advice to

11 5512 to amend section 13, enactment not favored, report
to Chairman Maybank of Senate Banking and

Federal ti Currency Committee
R.R.flome Loan Bank Act:

6743 to amend, opinion of Secretary of the Treasury re-
quested before sending report tc Bureau of
the Budget

Feder, Report to Bureau of the Budget on
" Home Loan Banks, collection of FRBanks of checks drawn

eder.,1 
on, subject to be studied and discussed at
Presidents Conference 

P
" Houpinan .sing Administration:
Rom_ el/1g by, effect of Regulation X on commitments
' improvement credits, provision re desired in consumer

Inter credit regulation
est rates on insured mortgages, reduction from 4-1/2

to 4-1/4 per cent, opposition expressed in
letter from Chairman McCabe to Mr. Foley

Letter of ChairmPn McCabe opposing, discussed at meeting
of FAG

Regulation 14, terns for home improvement loans, Mr. Leonard
to advise Mr. Frentz

Secti°n 4(d), application to purchase of residential
repairs, alterations, or improvements under
Part 1, Group D of Supplement, advice to

4.(1
Mr. Frentz

ti.._ ntarmediete Credit Banks:
h ''clunts and advances for, rate of 1-3/4 per cent approvedzredertia

for FRBank of Cleveland
P°14er Commission, loans by banks to utility companies,

Order No. 152 requiring competitive bidding,
no objection to

127
Pages

1/30 114
10/23 1589

11/15 1778

1/20 85

2/15 201

10/18 1547

5/3 567

6/16 794
6/21 813

1/5 15

12/14 2010

8/31 1167

4/25 505

5/16 609

9/1 1178

11/21 1844

11/24 1854

9/20 1297
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Federal Register:
Consumer credit, interpretation under Title 12, Part 222,

sent toRegulation V, Loan Guarantees for Defense Production, advice

Regu of adoption•
lation W, adoption of, statement sent to
Amendment No. 1, statement sent to

Re Leasing arrangements, statement to be published in
glaete tralX;( Vloption of, statement sent to

interpretation to be released to public
and published in

Res Amendment No. 1, statement
°I've requirements, increase, amendment to Regulation D

Pede—,
Reserve Act: 

approved, statement

tJorr espondent banks, assumption of functions by FRBanks as
indicated in legislative history, statement

by Mr. Eccles
4aft of original containing marginal notes by former Secre-

tary of the Treasury McAdoo, purchase
authorized, advice to Mr. Gilbert at FRBank
of Dallas

Examination of national banks, amendment to require written
consent of Comptroller of the Currency
prior to, discussion in connection with
S. 2822, amendment sent to Senator Robertson

application to loans to members of underwrit-
ing syndicate, question raised by Bank of
Manhattan Company and Chemical Bank and

Trust Company, advice to FRBank of New York
amendment re purchase of Government securi-

ties by FRBanks, statement to be published

in FRBulletin

Sect.on 11(m),

Section 
14(b))

Se ction
24, amendment re mortgage insurance for low-cost

homes, statement to be published in

Sect FRBulletin
- ris 25 and 25(a), letter to Bank of America as to dif-

Sect.
o1- 
n or, 

ference of corporations organized under

- '-- -.)1/4a), Edge Act, amendments suggested by FRBank of

?RA New York, Board's staff to assist in review

gettt8AI, ) A 
of matter if desired

ssistant: 
eild°erfer, Maurice, FRBank of Kansas City, salary approved

AncieSalarY approved
r8c)n) Morris G., alternate at FRBank of Minneapolis,

salary approved
Arma alarY approved

g James K., Alternate at FRBank of Cleveland, salary

128
Pages

9/14 1270

9/26 1327
9/8 1221
10/13 1501
12/11 1985
10/6 1439

11/9 1719
11/10 1726

12/21 2084

9/27 1348

approved
S,alarY approved
oalary approved

7/21 989

8/29 1141

8/15 1094

7/13 944

6/5 710

3/13 323

3/13 323

6/14 760
12/20 2070

6/22 823
10/16 1512

4/17 477
10/6
12/29 2139

1 AA4 
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FRAgent) Assistant: (continued)
Ashley, J. M., Alternate at FRBank of Dallas, salary approved
Barnett, Mrs. Genevieve M., Alternate at FRBank of Atlanta,

approved

-r Salary approved 
l'itiker, Elwood J., Alternate at FRBank of Philadelphia,

salary approved
Glendon M., Alternate at FRBank

approved
Alternate
approved
alternate
approved
Alternate
approved
Alternate at FRBank
approved

Salary approved
Ho Salary approved
PPe) Edward H., FRBank of St.

johnSalary approved
a°11) John, Alternate at FRBank

Kai approved
eY) Richard 0., FRBank of St. Louis, appointment and

Kol salary as Alternate approved
Salary approved 
2) Clarence W., Alternate at FRBank of Chicago, salary

Lister approved
--') G. R., Alternate at FRBank of New York, salary

Matte approved
-r) Norman R., FRBank of Cleveland, salary approved

molleS'lary approved
D. E., FRBank of Atlanta, salary approvedMooney 

John F., Alternate at FRBank of Boston, salary

MOrri approved
'"eY, Clifford E., Alternate at FRBank of Boston,

salary approved
Rehr-) Edward, Alternate at FRBank of Dallas, salary approved
Sear:ill") J. Frank, FRBank of Philadelphia, salary approved

---":11) Charles J., Alternate at FRBank of Chicago, salary
Selp approved

4-) Kenneth B., Alternate at FRBank of Kansas City, salary
Shepapproved

SalarY approved

Stone 
erd, Robert L., FRBank of Richmond, salary approved

St' P• M., FRBank of San Francisco, salary approved
J. V., FRBank of New York, salary approved

On) George E., Jr., Alternate at FRBank of Richmond,
salary approved

J. Gillette, Alternate at FRBank of Richmond, salary

approved

Burr,

C
laxton,

Perrian,

Hanlmond,

Henk,

W.

Lester J.,

of Philadelphia, salary

at FRBank of San Francisco, salary

at FRBank of Minneapolis, salary

at FRBank of Atlanta, salary

of Cleveland, salary

Louis, salary approved

of Minneapolis, salary

129
Pages

9/21 1300

3/20 362
11/6 1688

10/13 1505

10/13 1505

12/1 1923

10/16 1512

11/6 1688

4/17 477
10/6 1A44
12/29 2139
4/17 477
11/16 1786

10/16 1512

9/12 1248
11/16 1786

9/15 1274

12/26 2111
10/6 11444
12/29 2139
11/6 1688

11/6 1687

11/6 1687
9/21 1300
10/13 1505

6/26 845

1/3 3
12/20 2070
12/20 2069
12/1 1923
12/26 2111

12/20 2069

12/20 2069
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1114.ents, 
Assistant: (continued)

Wells, George E., Alternate at FRBank of Boston, appointment

w 
2d salary approved

Salary approved
78°4, Paul V., Alternate at FRBank of Kansas City, appoint-

zz nt and salary approved
Salary approv

ehner, Edward A., Alternate at FRBank of St. Louis, salary

Nents: approved

Brainard)

Caldwell,

Dearmont,

George C., FRBank of Cleveland, designation for
1951

Robert B., FRBank of Kansas City, designation for
1951

Russell L., FRBank of St. Louis, designation for
1951

licidgkinaon, Harold D., FRBank of
LUflding1951

nzl!) F. J., FRBank
Me--"uck, Charles P.,

1951

Sh

111,:%, Fznk H., FRBank of Atlanta, designation for 1951
, R., FRBank of Dallas, designation for 1951 

eParct, Roger B., FRBank of Minneapolis, designation for

Steven 1951
Iihnr.:-a, Robert T., FRBank of New York, designation for 1951
--"'Ller, Warren F., FRBank of Philadelphia, designation for

1951
--') Brayton, FRBank of San Francisco, designation for

1951

Arias 
Representatives:

Baprs°n, J. B., Salt Lake City Branch, salary approved
Bol;;7) T. Wesley, Charlotte Branch, salary approved

A., Houston Branch, salary approved
Cha,:alarY approved

oalaDavid E., Oklahoma City Branch, salary approvedr
Cosa., Y approved

b4°ve) Wm. -. Pittsburgh Branch, salary approved
Salary approved

cox ?lary approved
) Lee G Oklahoma City Branch, salary approved

arSal slY approved
D. J., Alternate at New Orleans Branch, salary

Pair,
' 

approved
eY, William F., Omaha Branch, salary approved

pishSalary approved
B., Denver Branch, salary approvedSalpra ary approved
Hadley, El Paso Branch, salary approved

Salary approved

Boston, designation for

of Chicago, designation for 1951
FRBank of Richmond, designation for

130
Pages

5/31 691
11/6 1687

10/6 1445
12/20 2070

11/16 1786

12/15 2019

12/15 2019

12/15 2019

12/15 2019
12/15 2019

12/15 2019
12/15 2019
12/15 2019

12/15 2019
12/15 2019

12/28 2122

12/15 2019

12/1 1923
12/20 2069
6/27 853
9/21 1301
1/3 4
12/20 2070
4/17 477
10/6 1444
12/29 2139
1/3 4
12/20 2070

11/6 1688
1/3 4
12/20 2070
1/3 3
12/20 2070
6/27 853
9/21 1300
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gerrts Representatives: (continued)
1.°101)e, H. B., New Orleans Branch, salary approved
"en") Everett D., Detroit Branch, salary approved
Keller, Winfred W., Charlotte Branch, salary approved
Links) John A., Little Rock Branch, salary approved

approvedSalary
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11/6 1688
12/6 1952
12/20 2069
4/17 477
11/16 1786

Marsh, W. Howard, Cincinnati Branch, salary approved
Salary approved 10/6 144 

4/17 477

v Salary approved 12/29 2139
"°flaghan, Benjamin B., Memphis Branch, appointment and

Ostendorf 
salary approved 6/28 858

_ 
Salar

, 

y 
Harry H., Cincinnati Branch, salary approved 10/6 14/11

P 

4-

approved 12/29 2139
arsell, G. H., Louisville Branch, salary approved 4/17 477

Pett 
IScalarY approved 11/16 1786
e, August J., Detroit Branch, salary approved 10/3 1395

pow 
e' 
.,,IlarY approved 12/6 1952

114.1.;') L. W., Helena Branch, salary approved 9/1 1185
shizell Carl, Memphis Branch, salary approved 11/16 1786
st3!.‘eY, Eugene L., Baltimore Branch, salary approved 12/20 2069

Loren H., Los Angeles Branch, appointment and
salary approved 1/25 94

ste,SalarY approved 12/1 1923
stn"art) Alfred A., Jr., Baltimore Branch, salary approved 12/20 2069

-v:r, G. W., San Antonio Branch, salary approved 6/27 853
str Salary approved 9/21 1301

e!'er) Earl O., Omaha Branch, salary approved 1/3 4
surraoala rY approved 12/20 2070

Ste n ppHelena, Brach, salary approved owbri , 
9/1 1185

do, Gordon M., Pittsburgh Branch, salary approved 4/17 477
,E1.1ary approved

youn'341arY approved lg 19 121-144

PI% 
g' William R., Denver Branch, salary approved 1/3 3
Sal
-arY approved 12/20 2070

°f Atl ta
811dget: an :

ExPenses for FRnote issues function in excess of
estimnte for 1949 approved

pR404.,Penses in excess of estimate for 1950 approved
Pers,rs) allocation of supplemental order requested for

ullnel situation, need for solution, discussion of prob-
lem by Mr. Neely with Mr. Vardaman

B"-Lation x:

Ree°rds required by section 4(c), objections of Bank
Salaries: and Jacksonville Branch

Officers, informal discussion of
st Approved

Starr:41ff) increase in salary structure approved

Ad4111S, J. Lloyd, designation as special assistant exam-
iner

2/1 127
12/20 2071
10/20 1579

2/3 139

11/7 1708

5/19 639
6/8 731
11/2 1669

5/23 658
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of Atlanta: (continued)
Staff: (continued)

Adams, R. DeWitt, General Auditor, salary approved
Barnett, Mrs. Genevieve M Alt. Asst. FRAgent, salary

approved
Salary approved

Bowden, James H., Asst., Vice President, salary approved
Bowman, V. K., Vice President, salary approved
Bryan, Malcolm, former First Vice President, appointment

as President to be approved if willing to
accept

Camp, C. R., Asst. Vice President, salary approved
'-dark, Lewis M., First Vice President, reappointment

question discussed
Salary approved

Clegg, Edward, designation as special assistant examiner

Designation as special assistant examiner
Denmark, J. E., Vice President, salary approved
First Vice President, names of Messrs. Pike, Shaw, and

Patterson mentioned as possibilities for

next
Hale, Daniel Rainey, assistant examiner, appointment

approved
Hamilton, J. S., retirement system payment approved
1ammond, O. W., Alt. Asst. FRAgent, salary approved
'inks, G. C., Jr., appointment as examiner, formerly

assistant examiner
jcthnson, Hudson, designation as special assistant ex-

aminer
Jones, 

James L., Jr., designation as

Ki examiner
ng, Lewis, appointment as examiner, formerly assistant

examiner
Levings, appointment as examiner, formerly assist-

ant examiner
John, economist, to assist Committee on Agricul-

ture, loan O to be reported to Board prior

to making commitment
Mart'lMartin,n, F. H., Asst. Vice President, salary approved
Martin, 

I. H., Asst. Vice President, salary approved
-'arin, W. S., Jr., President, reappointment not to be

made
Salary approved

Milling, R. E., Asst. Vice President, salary approvedm 
°norief, D. E., Asst. FRAgent, salary approved
,eelY, Frank H., FRAgent, designation for 1951
ratterson, Harold T., General Counsel, mentioned as

possibility for next First Vice President
Salary approvedPike, 
Winslow E., former General Auditor, mentioned as

possibility for next First Vice President

Laney,

Liles,

special assistant
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Pages

6/8 732

3/20 362
11/6 1688
6/8 732
6/8 732

3/7 295
6/8 732

3/7 295
6/8 731
5/23 658

10/24 1606
6/8 732

3/7 295

11/8
12/7
11/6

1711
1968
1688

2/27 253

5/23 658

3/21 366

2/27 253

2/27 253

5/26 685
6/8 732
6/8 732

3/7 295
6/8 731
6/8 732
11/6 1688
12/15 2019

3/7 295
6/8 732

3/7 295
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FRB, Pages

-"" of Atlanta. (continued)
Staff: (continued)

Plaster, Daniel Edwin, appointment as assistant examiner
approved 9/29 1362

President, Messrs. Bryan and Harris mentioned as possi-
bilities for position 3/7 295

President and First Vice President, question of appoint-
ment to be discussed with Messrs. Neely and
Harris by Chairman McCabe, no change in

views of Board 7/18 963

Rainey, Edward Carr, Asst. Vice President, salary

approved 6/8 732
aisty, Lloyd B., Asst. Vice President, salary approved 6/8 732
Rauber, Earle L., Director of Research, salary approved 6/8 732
Ray, John S., designation as special assistant examiner 5/23 658
Schuessler, S. P., Vice President, salary approved 6/8 732
Sewell, Dupert M., designation as special assistant

examiner 10/24 1606
Strin gfellow, M. E., designation as special assistant

examiner 5/23 658
Valuation allowance against industrial loan to Polk Milk Co.,

Nank
Of authorized 12/28 2123

Boston:
quarters, deferment of building program, discussion 8/3 1048

elans for addition to and renovation of existing build-
ing, substantial curtailment in program to

be made 9/12 1238
Addition and modernization of present building neces-

sary, discussion, matter to be considered

further 9/26 1329
Authorization for making final plans and specifications

for complete building program, bids to be

submitted to Board before letting of con-
tract, advice to Mr. Erickson 11/7 1701

Clas!? change in authorization re building program 12/7 1971
blfication of member banks for election of Class A and

Class B directors, reclassification

Coo,, approved 3/20 363
ecration with Banco de Guatemala by permitting Mr.

Rtlotes: Rafael Piedrasanta to spend summer at bank 7/6 916

SUPPlemental order for printing 4/12 4-44
Rese.4}-location of supplemental order requested for 12/1 1930
'Ire for repairs and improvements, authorized to transfer

amount from current net earnings to 12/21 2089431.

EalPloyees:
Change in salary structure under Job Classification

and Salary Administration Plan approved 8/21 1109
, Increase in salary structure approved 10/27 1641
ufficers, approved 5/22 649
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UK of Boston: (continued)Staff:

Adams, Elmo 0., Asst. Cashier, salary approved until

134
Pages

retirement 5/22 650
Aquilino, Daniel, designation as special assistant ex-

aminer 2/23 232
Berge, Ansgar P., Secretary, Asst. Counsel and Asst.

FRAgent, salary approved 5/22 649
Blackmur, Arnold, designation as special assistant ex-

aminer approved 10/17 1527

B°ardman, Elliot S., Asst. Cashier, salary approved 5/22 650

John F., designation as special assistant examiner 2/23 232
_anney, Virginia A., salary in excess of maximum approved
uhittim, H. Wendell, appointment as examiner, formerly

assistant examiner

9/22

6/30

1307

879
Crittenden, Dorothie F., salary in excess of maximum

approved
Cummings, Foster K., designation as special assistant

9/22 1307

examiner
Davi--s, Edward A., Jr., Asst. Vice President, salary

3/30 397

approved
Enright, Edward J., designation as special assistant ex-

5/22 649

aminer approved 9/8 1223
Erickson, Joseph A., President, eligible for reappoint-

ment 3/7 293
Salary approved 5/22 649
Salary increase recommended by Directors, to be con-

sidered later, advice to Mr. Creighton 12/22 2098
--8, E. Lloyd, Jr., designation as special assistant

Po examiner
gg, John J., Vice President, salary approved

GillGil', 
Richard 

.) Frank C Asst. Cashier, salary approved
'man, Richard I., appointment as examiner, formerly

Ran.p assistant examiner
14-Y, Paul J., designation as special assistant

Harvey, 
examiner

RI. =Y., Robert B., Cashier, salary approved
- ggins, Robert Bliss, appointment as assistant examiner

approved
Liodgkinson, Harold D., FRAgent, designation for 1951
;tilt, Ellis G., Vice President, salary approved
'd-Belle, Neil H., appointment as assistant examiner, in-

Lath 
debtedness on regular reduction basis

-amp Earle 0., Vice President, mentioned as possi-
bility for next First Vice President

,c Salary approved
m Carthy, Edward, designation as special assistant
ally,examiner

Vincent T., salary in excess of maximum approvedm

Willism D., Chief Examiner, supplemental payment
to retirement system approved

2/23 232
5/22 649
5/22 650

3/23 373

2/23 232
5/22 649

6/29 860
12/15 2019
5/22 649

12/19 2058

3/7 293
5/22 649

2/23 232
9/22 1307

12/20 2068
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1118103c
of

Staff:
Boston: (continued)

otaff: (continued)
Mooney, John F., Alt. Assistant FRAgent, salary approved
Morrissey, Clifford E., Alt. Assistant FRAgent, salary

approved
Neal, Alfred C., Vice President, mentioned as possibility

for next First Vice President
Vice President and Director of Research, salary

approved
O'Brien, Thomas L., salary in excess of maximum approved
O'Neil, Edward W., Asst. Cashier, salary approved
Pelletier, Donald A., designation as special assistant

examiner
Perrier, Lillian M., salary in excess of maximum approved
Pitman , Carl B., Vice President, mentioned as possibility

for next First Vice President
, Salary approved
5.ch, Edwin A., Jr., salary in excess of maximum approved
/tock, John J., Asst. Cashier, salary approved. 

:aliyer, Dana D., Asst. Vice President, salary approved,
chermerhorn, Horace, Jr., designation as special assist-

ant examiner
Schlaikjer, Oscar A., Vice President and General Counsel,

salary approved
,,ettipani, Anne, salary in excess of maximum approved

David L., Auditor, salary approved
Underwood, George C., II, designation as special assist-

Van 
ant examiner

Amringe, Roy A., Vice President, salary approved

?Ugh) Warren Franklin, appointment as assistant examiner
wells, George E., Alt. Asst. FRAgent, appointment and

salary approved
Salary approved

tilllett, William, First Vice President, not eligible for

reappointment
Salary approved

1114, Zehner, Louis A., Asst. Vice President, salary approved
“4 of Chicago:
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11/6 1687

11/6 1687

3/7 293

5/22 649
9/22 1307
5/22 650

2/23 232
9/22 1307

3/7 293
5/22 649

11/10 1737
5/22 650
5/22 649

10/17 1527

5/22 649
9/22 1307
5/22 650

10/17 1527
5/22 649

12/19 2058

5/31 691
11/6 1687

3/7 293
5/22 649
5/22 650

g quarters:
No 

objection to increase of electrical capacity for
lighting and office machines 2/13 177

N° objection to expenditure for installation of standby

Der oil burning equipment
kage erment of building program, discussion

P1410.f.t' exPenses in excess of estimate for 1949 approved

6/29
8/3
1/10

864
1048
40

'es) allocation from supplemental printing order re-

Salaries: quested for 10/26 1634

°fficers:

Personnel Committee to discuss proposals with Chair-

man Lunding, increase for Mr. Young not ap-

proved, and other increases to be only for
special circumstances 3/10 305Digitized for FRASER 
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Iltank of Chicago: (continued)
Salaries: (continued)

Officers: (continued)
Additional review of list for proposed increases

136
Pages

requested, letter to Chairman Lunding 3/28 386
Approved at same rates pending further considera-

tion of recommendations 4/10 422
Approved after further discussions and reduction of

of proposed increases 4/14 454
Staff, increasestaff:-----f, increase in salary structure approved 10/13 1506

Barton, O. C., Assistant Counsel, salary approved 4/14 455
Bauer, Donald L., designation as special assistant

examiner 12/12 1996
Raymond W., appointment as assistant examiner 4/28 538

Black, A. M., Cashier, salary approved 4/14 455
Bristol E. D., Asst. Cashier, salary approved 4/14 456
Buell, Harris C., Jr., appointment as examiner, formerly

assistant examiner 4/28 538
Burhop, John Walter, appointment as assistant examiner 4/28 538
Carroll, P. C., Asst. Cashier, salary approved 4/14 456
Cole, Leonard W., designation as special assistant ex-

aminer 11/21 1831
C
onklin, H. H., Asst. Cashier, salary approved 4/14 456

De/fes, N. B., Vice President and Secretary, salary

Dierck 
approved

s, 
W. R., Vice President, salary approved

4/14
4/14

455
455

Itadres, J. J., Auditor, salary approved
r°nert, William C., Jr., appointment as examiner

4/14 455

Gus+ 
approved

-avson, A. M., Assistant Auditor, salary approved
lianrahan, Edward V., designation as special assistant

8/9
4/14

1069
455

Harrib_, examiner
E. C., First Vice President, appointment and

12/12 1996

salary for remainder of term approved, to

be reimbursed for moving expenses
Appointment for unexpired portion of term and

1/25 93

salary approved 2/3 142
To be reappointed, question of successor to be given

serious consideration 3/7 296
Salary approved 4/14 455

Heath, E. A., Asst. Cashier and Asst. Secretary:
Salary approved 4/14 456
Present at Board meeting to discuss consumer credit

regulation 8/10 1073
Present at Board meeting while assisting in connec-

tion with consumer credit activities 8/30 1151
To be granted leave to instruct analysts at Board

on Regulation W 12/18 2036

Assignment to assist Board on consumer credit,

letter to FRBank of Chicago re 12/18 2039
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FRBank of Chicago: (continued)
Staff: (continued)

Heilman, Charles J., designation as special assistant
examiner

Hochstatter, Robert Joseph, appointment as assistant
examiner

Hodge, P. C., General Counsel, salary approved
Hopkins, W. A., Asst. Vice President, salary approved
Jones, L. H., Asst. Vice President, salary approved
Koeller, Edward August, appointment as examiner, formerly

assistant examiner
11z, Clarence W., Alt. Asst. FRAgent, salary approved,
A!_ILibly, C. T., Asst. Cashier, salary approved
i7gum, J. K., Vice President, salary approved
-Lentz, Keefer, appointment as examiner, formerly assist-

ant examiner
Lies, M. A., Asst. Vice President, salary approved
Lindsten, F. A., Asst. Vice President, salary approved
ngfield, Herman Henry, appointment as assistant 

L 

ex-
aminer approved

Lou, William Hugh, designation as special assistant

Lunr; • examiner approved
F. J., FRAgent, designation for 1951

Patron, salaries in excess of maximum for five employees
in position, advice requested

Meyer, L. G., Asst. Vice President, salary approved
Mitchell George W., Senior Economist, salary approved,

granted leave of absence to accept appoint-
ment in cabinet of Governor Stevenson of
Illinois

Extension of leave of absence to serve as Director
of Finance of State of Illinois, approval
deferred pending definite understanding re
time of resuming work at Bank

Extension of leave of absence to continue as Direc-

Net 
tor of Finance for Illinois approved

terstrom, 0. J., Vice President, salary approved until

Ne date of retirement

w,ŝniwillan, H. J., Asst. Cashier, salary approved

?tersen,
y, 'n, A. L., Vice President, salary approved

I. G., Asst. Vice President, salary approved
1Q- rington, F. L., Asst. Vice President, salary approved
;t-Ltnes, C. M., Asst. Cashier, salary approved
s 2410n, Charles J., Alt. Asst. FRAgent, salary approved
'"umacher, Milton F., designation as special assistant

ShireY 
examiner

°till 
Asst. Cashier, salary approved,,,

sm„er, 
, E. F., 

A. T., Vice President, salary approved

ovAn .,L Asst. Cashier, salary approved
eY, R. A., Asst. Cashier, salary approved

137
Pages

4/12 AA4

4/28 538
4/14 455
4/14 455
4/14 455

4/28 538
9/15 1274
4/14 456
4/14 455

4/28 538
4/14 455
4/14 455

12/7 1968

8/3 1056
12/15 2019

2/21 229
4/14 455

4/14 455

6/13 745

10/17 1527

4/14 455
4/14 456
4/14 455
4/14 455
4/14 455

0 fg

4/12  A44
4/14 456
4/14 455
4/14 456
4/14 456
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nilamk of Chicago: (continued)
Staff: (continued)

Taylor, Jay C., supplemental payment to retirement sys-

tem approved for
Turner, W. W., Vice President, salary approved
Van Zante, C. P., Chief Exfminer, salary approved
Van Zevern, Charles A., designation as special assistant

examiner
Waiskopf, Carl, Senior Extminer, salary below minimum

approved, question of continuation because

of absence on sick leave
Wilson, H. F., Asst. Vice President, salary approved
Young, C. S., President, change in salary not approved

To be question of successor to be givenreappointed,
serious consideration

Present at Board meeting
Salary increase not approved
Salary approvedluy 

Cleveland:
"41141ng quarters:

for

Modernization of elevators, to be considered in long-

No object 
range program, information re requested 

ion to expenditure for modernization of

elevators
1311dget ) expenses in excess of 1949 estimate for certain

functions approved

aries:sea nation of State member banks not completed for year

141PloYees, increase in salary structure approved

Starr.rieers, approved

Armstrong, James K.,
Salary approved
Salary approved

Alt. Asst. FRAgent, salary approved

81

b air, W. T., Counsel and Secretary, salary approved
41;301thouse, C. J., Asst. Cashier, salary approved
B°Yd, H. M., Chief Examiner, salary approved
cTinard, George C., FRAgent, designation for 1951

0,,°11say R. R., Vice President, salary approved
-°Pery Robert A., examiner, appointment approved,

CO formerly assistant examiner
ulter, William A., examiner, appointment approved,

DicD, formerly assistant examiner
-am P. B. Asst. Cashier, salary approved

Ehnitra flger, C. F., Auditor, salary approved

First
H., Asst. Cashier, salary approved

ViceVice President, salary increase not approved, ad-

138
Pages

6/20 808
4/14 455
4/14 455

4/12 444

2/21 229
4/14 455
1/25 94

3/7 295
7/21 985
3/10 305
4/14 455

3/24

7/11

3/1

381

933

269
12/5 1946

12/1 1922
5/22 651

4/17 477
10/6 1444

213912/29
5/22 651
5/22 651
5/22 651

12/15 2019
5/22 651

5/24 666

5/24 666
5/22 651
5/22 651
5/22 651

vice to Chairman Brainard 650
Fletcher, William H., First Vice President, to be re-

appointed only if resignation to be effec- 

53//272

tive after reaching age 65 294
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Illiank of Cleveland: (continued)
Staff: (continued)

Fletcher, William H.: (continued)
Salary increase not approved, advice to Chairman

Brainard
Salary approved

Flinkers, H. B., Asst. Secretary, salary approved
Fulton, W. D., Vice President, mentioned as possibility

f,or next First Vice President
Gidney, Ray 

m 
President:

Reappointment to be approved
Requested to come to Washington to discuss plans for

Pittsburgh Branch building
Salary increase not approved, advice to Chairman

Brainard
Salary approved
Affidavit re Bank of America to be sent to Mr.

Townsend
Amendments to S. 2822 proposed as compromise in dis-

agreement re examination of State member

He n...• le 
banks, discussion with

y Lester J., Alt. Asst. FRAgent, salary approved
Salary approved
Salary approved

Itichens, Arthur Crosby, Card Check Receiving and Shipping
Clerk, salary in excess of maximum approved

Hirschman, Mary, salary in excess of maximum approved
Hostetler, L. M., Manager, Research Department, salary

Koe approved•
Tag, Charles, consultant, salary approved

-aning, A. H., Vice President and Cashier, salary

Low, approved
J R., Asst. Cashier, salary approved

Matter,e Norman R., Asst. FRAgent, salary approved
mi, Salary approved
m Liar, J. M., Asst. Cashier, salary approved
10°111-aon, M., Vice President, salary approved
"asident, salary increase not approved, advice to Chair-

man Brainard
say G. R., Asst. Cashier, salary approved

Smith, H. E. J., Asst. Vice President, salary approved

r
°

tzelberger, P. C., Vice President, salary approved
hmPaon, Donald S., Vice President, mentioned as possi-

bility for next First Vice President
Salary approved

y To be member of mission to Philippines
ora''

4. 

eay Lawrence Alvin, appointment as assistant examiner
Ail Dallas:
diti 

ng Department, proposal for strengthening to be com-
municated

139
Pages

5/22 650
5/22 651
5/22 651

3/7 294

3/7 294

3/23 374

5/22 650
5/22 651

7/3 909

8/29
4/17
10/6
12/29

1144

477
11/4
2139

7/6 915
2/20 215

5/22 651
5/1 554

5/22 651
5/22 651

10/6 1114

12/29 2139
5/22 651
5/22 651

5/22 650
5/22 651
5/22 651
5/22 651

3/7 294
5/22 651
6/30 878
4/21 491

3/28 386
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Niank
411,?f Dallas: (continued)

3-ting function, need for strengthening, discussion of
Chairman McCabe with Mr. Parten, Mr.

140
Pages

Millard to discuss question of successor
Budgetfor Mr. Novey with Mr. Parten
Exerai , expenses in excess of estimate for 1950 approved

nation:
Report sent to Chairman and directors, comments re-

quested, information re shortages or
irregular handling of money and securities
reported to BoardShortages and irregular handling of money, corrective
actions taken to prevent further, acknow-
ledgment of information

Copy of 
report left for information of Chairman and

directors, developments re filling posi-
Fanotes 

tion of General Auditor requested
) SUpplemental order for printing

"rig with reserve city bankers, discussion of two-day
Salaries. maximum deferment

Xmployees, new salary structure for Head Office and

Of El Paso and Houston Branches approved
ricers, informal discussion of
Approved

President and First Vice President, increases not

Staff: approved at present, advice to Mr. Parten

Allen, William Craven, appointment as assistant examiner
approved, stock of Republic National Bank
of Dallas to be placed in trust for children
and situation to be reviewed at each time of

As examination
hley, J. m., Supervisor Employees Relations and Serv-

ice and Alt. Asst. FRAgent, salary approvedAue
Beeitln) E. B., Vice President, salary approved
) Douglas H., salary in excess of maximum approvedBerg, 
E. H., Assistant General Auditor, salary approved

Discussion of recent appointment and question of
successor to Mr. Novey

Acting General Auditor, salary approved
Salary approved formerly

10_ Salary approved
'44r°1f, Jason A., designation as special assistant

Car-. examiner
n rlthers Howard, Asst. Cashier, salary approved‘Jois 

man, R. B., Vice President, salary approved
Cook,
1)  J. L., Asst. Cashier, salary approved
ic-nlels, Leon, General Auditor, salary approved
eM°ss) H. R., Vice President, salary approved

5/9
10/26

2/2

3/28

8/3
1/17

12/18

8/1
5/19
6/5

5/24

9/27

9/21
6/5
1/3
5/2

5/9
5/29
6/5
11/13

9/7
6/5
6/5
6/5
9/21
6/5

581
1632

129

386

1059
63

2033

1038
639
708

669

1353

1300
708
2

560

581
690
709
1751

1195
709
708
709
1300
708
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Niamk of Dallas: (continued)
Staff: (continued)

Dunaway, William Byrne, designation as special assist-
ant examiner

Gentry, W. D., First Vice President, question of con-
tinuance in office, not to be reappointed
if service of Mr. Gilbert to be continued
for year or so

Salary approved
Gilbert, R. R., President, to be reappointed only if

resignation effective after reaching age
65, successor to be found outside Bank

Salary approved
r°11s, Watrous H., no objection to assisting Mr. Gordon

Gray and serving on Committee on Southwest
Economy

Tr. Vice President, salary approved
4'llnlan, Herman W., Assistant Cashier, salary approved
17 Salary approved
°IreY, F. T., General Auditor, death of, discussion of

successor
saParrish

'
 Johnsy F., lary in excess of maximum approved

arten, J. R., FRAgent, designation for 1951
P,lant, T. W., Asst. Cashier, salary approved
rondrom, L. G., Vice President and Cashier, salary

P approved
esident and First Vice President, salary increases not

approved at present, advice to Mr. Parten
Pringle, J. T., salary in excess of maximum approved
Price, Edward, Note and Securities Custodian and Alt.

Asst. FRAgent, salary approved
Redai--ck, William Coleman, Jr., assistant examiner,

Rice, 
appointment approved

ce, Morgan H., Asst. Vice President and Secretary of

Shuford, 
the Board, salary approved

ord, Harry A., Counsel, salary approved

rith, Teresa E., salary in excess of maximum approved
TrYthy Mac C., Vice President, salary approved
Tharp Maurice A., Jr., designation as special assistant

Wall 
examiner approved

W 
-er, D., Asst. Cashier, salary approved

"°°d, Jack Gilbert, designation as special assistant

ansas City
Of K examiner

lig quarters, expenditure for completion of air condi-
tioning system approved

) expenses in excess of estimate for 1950 approved
tiation, copy of report left for information of Chairman

and direct)rs, meetings of Auditor with
Executive Committee and plans for
strengthening Auditing Department noted,
comments requested

141
Pages

12/12 1996

3/7 297
6/5 708

3/7 297
6/5 708

7/7 923
6/5 708
1/13 55
6/5 709

5/9 581
5/24 668
12/15 2019
6/5 709

6/5 708

5/24 669
12/11 1983

9/21 1300

6/2 704

6/5 709
6/5 708
12/11 1983
6/5 708

11/8 1711
6/5 709

6/20 808

5/25 673
12/15 2026

3/21 367
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FRIln„,..
--."4- of Kansas City: (continued)
FRnotes:

Supplemental order for printing
” Allocation of supplemental order requested for
Llospitalization, changes in contracts at Kansas City,

Oklahoma City, and Omaha, additional ex-
pense approved

Regulation W, listed articles with cash price of less than

3/29
11/1

4/3

142
Pages

395
1668

404

$100, credits subject to minimum repayment
requirements of Section 3(b), advice to 9/13 1263

Re serve city classification, question re in view of dis-
cussion on basis for determining reserve
requirements, no change to be made at
present 6/16 790

Salaries:

Employees, increase in salary structure approved 11/17 1795
Officers:

Informal discussion of proposed
ApprovedStaff:

Aker, W. B., appointment as examiner, formerly assistant

5/26
6/16

677
793

examiner 2/27 253
Allendoerfer, Maurice, Asst. FRAgent, salary approved 6/14 760

Salary approved 12/20 2070
Armstrong, Joyce M., designation as special assistant

examiner 2/20 216
Bollinger, C. L., Auditor, salary approved 6/16 793
Brent, Guy F., mail clerk, salary in excess of maximum

approved 1/18 65
Caldwell, Robert B., FRAgent, designation for 1951 12/15 2019
Cravens, C. A., Assistant Cashier, salary approved 1/20 82

Salary approved 6/16 793
Crutcher, Hallie, salary approved 12/7 1968
Debus, P. A., Assistant Cashier, salary approved 1/20 82

Salary approved 6/16 793.
Dinsmore, John, designation as special assistant examiner 1/25 94
Gregory, G. A., Asst. Vice President, salary approved 6/16 793
J°bns, Delos C., Vice President, General Counsel and

Secretary, salary approved 1/20 82
Mentioned as possibility for next First Vice Presi-

dent at FRBank of St. Louis 3/7 296
Mentioned as potential successor for either Presi-

dency or First Vice Presidency 3/7 297
To assist Bank of Greece in survey of Greek banking

law and practice, advice to Governor
Mantzavinos re compensation and travel
expense 3/10 318

Salary approved 6/16 793
Services to Bank of Greece, to be made available

again if needed 9/21 1299
Visit to Greece and financial arrangements approved 10/12 1477
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Naank
of Kansas City: (continued)

Staff: (continued)
Kennedy, Ida, salary approved
40Ppang, Henry 0., First Vice President, to be re-

appointed
Salary approved

Leavitt, Brenton C., appointment as assistant examiner

Leedy, H. G
approved

., President, to be reappointed
Salary approved

Lindenberg, Maude, salary approved
oCaffree, Samuel, appointment as assistant examiner
Means, Lois N., designation as special assistant examiner
Meier, Leo, designation as special assistant examiner
iills, L. F., Chief Examiner, salary approved
Munsey, Lawrence, designation as special assistant

examiner
Neff, Philip, part-time employee to make economic survey,

salary approved
O'Flaherty, Vincent J., consultant, employment on part-

time basis in connection with Regulation X

143
Pages

12/7 1968

3/7 297
6/16 793

5/24 668
3/7 297
6/16 793
12/7 1968
11/21 1832
2/20 216
1/25 94
6/16 793

1/25 94

5/10 592

and payment of fee approved 12/13 2003
Park, N. W. E., Asst. Vice President, salary approved 6/16 793
Perry, Clifford A., supplemental payment to retirement

system for disability retirement approved
Phillips, John, Jr., Vice President, salary approved

Robb, T. Bruce, Director of Research, salary approved
for continuation in service after reaching
retirement age

Salary approved until date of retirement
Ruland, Marie A., supplemental payment to retirement sys-

tem for disability retirement approved

Sandy, C. E., Cashier, salary approved
Self, Kenneth B., Alt. Asst. FRAgent, salary approved

Salary approved
Shaw,h Roy, salary approved
Sherman, E. U., Assistant Vice President, salary approved

Salary approved
Speed, Mary, salary approved, through October 31, 1950,

for retirement allowance

lrflangney, Leo, designation as special assistant examiner
.rw, Clarence W., Director of Research, salary approved
vanderhoof, E. D., Asst. Cashier, salary approved
White, Donald I., designation as special assistant

examiner
White, J. T., Assistant Cashier, salary approved

Salary approved
Woolley, D. W., Vice President, salary approved

Salary approved
WYsong, Paul V., Alt. Asst. FRAgent, appointment and

salary approved
Salary approved

5/18
6/16

4/4
6/16

631
793

407
793

5/18 631
6/16 793
1/3 3
12/20 2070
12/7 1968
1/20 82
6/16 793

8/17 1101
1/25 94
8/9 1070
6/16 793

1/25 94
1/20 82
6/16 793
1/20 82
6/16 793

10/6 1445
12/20 2070
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44414 of Kansas City: (continued)
Staff: 

(continued)
Young, Dean Robert, designation as special assistant

examiner 12/5 1942
Suit • •instituted by person injured while riding on side-

walk elevator owned by Bank, Mr. Johns
authorized to negotiate with insurance

of
company to determine settlement of matter 9/15 1279-11K

minneapolis:
.41111ung quarters, no objection to construction of coin vault

and expenditure 5/22 657

&Ig?t, expenses in excess of estimate for 1950 approved
-,4amlnation: 

12/29 2144

Misappropriation of funds by C. J. Larson and failure of

Mr. Towle to divulge information re, matter
to be presented to Board of directors, dis-
cussion at Board meeting 3/7 283

CoPY of report left for information of Chairman and
directors, Towle matter to be handled
separately, comments requested 3/23 374

1/11:rst.::;,supplemental order for printing 6/5 710

waiver of penalties for deficiencies, instructions

Reti re, reply to questions in connection with 1/12 47
rement system, agreement with Mr. Peyton covering special

payments approved subject to favorable rul-

ing from Bureau of Internal Revenue on
pending tax questionSalaries:

EMployees:
New salary structure approved
Increase in salary structure approved

sta41f1cers, approved

Anderson, Morris G., appointment as assistant examiner
approved

Alt. Asst. FRAgent, salary
Salary approved

Beeth, Earl 0., appointment as
Briere, Robert G., appointment
Core, H. C., Vice President in

salary approved
Ferrian, W. S., Alt. Asst. FRAgent, salary approved
Halmers, Clemence A., designation as special assistant

examiner
Johnson, A. W., Asst. Cashier, salary approved
(.1,Ohnson, John, Alt. Asst. FRAgent, salary approved

tarson, A. R., Asst. Vice President, salary approvedT arson, E. B., Vice President, salary approved
'ee, Arthur I., appointment as assistant examiner, in-

debtedness noted to be on regular reduction

basis

approved

assistant examiner
as assistant examiner
Charge of Personnel,

Pages

4/27 534

4/14 458
11/21 1832
5/19 640

6/22 823
6/22 823
10/16 1512
6/22 823
6/22 823

5/19 640
10/16 1512

6/30 879
5/19 640

10/16 1512
5/19 640
5/19 640

12/15 2024
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LK of Minneapolis: (continued)
3taff: (continued)

Lysen, M. E., Operating Research Officer, salary
approved

McConnell, H. G., Vice President, mentioned as suitable
officer to succeed to First Vice Presidency

Larson-Towle matter, investigation re
. Salary approved
Mills, A. W., Vice President and Cashier, salary approved

First Vice President, appointment for unexpired por-

tion of term and salary approved
Ohnstad, O. W., Auditor, salary approved
Parsons, F. L., Associate Director of Research, salary

approved
Peterson, J. M., Director of Research, salary approved
Peterson, W. E., Asst. Cashier, salary approved

PeYton, John N., President:
Elected Chairman of Presidents Conference
To retire at end of present term
Agreement covering special retirement payments, tele-

gram to Mr. Shepard on
Position re Mr. Towle stated to Mr. Morrill
Salary approved

Powell, O. S., First Vice President, to succeed Mr.

Peyton as President
Salary approved

Preston, O. R., Vice President, salary approved
Ries, Christian, Asst. Cashier, salary approved
Rockwell, G. M. Asst. Cashier, salary approved
Sather, M. O., Asst. Cashier, salary approved
Shepard, Roger B., FRAgent, designation for 1951
Strothman, M. H., Jr., Asst. Vice President, salary

approved
Tillander, C. E., Chief Examiner, salary approved
Tons ager, Leander G., designation as special assistant

examiner
APpointment as assistant examiner

Turner, W. H., Asst. Cashier, salary approved

Ueland, Sigurd, Vice President and General Counsel:
Larson-Towle matter, investigation re
Salary approved

Nt1.- Van Nice, C. A., Asst. Cashier, salary approved
1: of New York:

4kers acceptances, increase in amount of purchases for
foreign central banks approved

1/11dgett

145
Pages

5/19 640

3/7 297
4/11 430
5/19 640
5/19 640

9/15 1271
5/19 640

5/19 640
5/19 640
5/19 640

3/1 256
3/7 296

4/27 534
5/2 558
5/19 640

3/7 296
5/19 640
5/19 640
5/19 640
5/19 640
5/19 640

12/15 2019

5/19 640
5/19 640

1/6 19
12/15 2024
5/19 640

4/11 430
5/19 640
5/19 640

9/19 1281

4Penses for bank and public relations function in ex-

cess of estimate for 1950 approved 3/21 368
00 Penses in excess of estimate for 1950 approved 11/30 1897
'44erfeit currency, increase in number of FRnotes, ques-

tion of steps to suppress circulation,
letter to Secretary Snyder 6/2 704
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P114111,
of New York: (continued)

Edge Act, amendments suggested to facilitate financing of
international and foreign trade, Board's
staff to assist in review of matter if
desired 3/13 323

4
"1-tnation report, review by, further information requested

re outside activities of Messrs. Bailey and
BostonFie cal agency operations, agreement with International Bank

Forpi for Reconstruction and Development approved

accounts:
Banco Central de Costa Rica, opening approved
Banco Central de Honduras, opening approved
Banco Nacional de Cuba, opening approved
Institut° Espanol de Moneda Extranj era, opening approved
Statni Banka Ceskoslovenska, opening of account approvedForeign 

missions, difference of opinion between Mr. Sproul
and Board's staff re memorandum on System

Foy..4 policyForeign 
program for year, no objection to granting of leaves

of absence with pay forLoans:

2.6.n00 Central de Costa Rica, approved
?noo Central de Venezuela, approved

noo Central del Ecuador, approved
11co Central del Ecuador, renewal approved

Bank for International Settlements, authorized to make
Beak for International Settlements, extension of dollar

credits, authorized to act on without prior
consultation with Board except in policy
cases

Commonwealth Bank of Australia, extension of credit
arrangement approved

Cftmonwealth Bank of Australia, extension of loan

146
Pages

10/31 1658

2/2 128

2/24 246
6/27 854
4/7 419
2/21 231
7/19 973

6/30 871

4/24 497

9/15 1275
9/22 1307
3/17 361
5/19 648
3/10 319

3/23 373

4/14 459

Medi approved 10/13 1509
cal leave program, changes in view of New York State

Disability Benefits Law, employees to be

Ressa entitled to comparable benefits 7/28 1032
rch personnel in foreign field, systematic exchange

between Board and Bank to be continued 8/4 1063Salaries:

Employees:
Salaries in excess of maximum for fifty-four approved 10/23 1584
Increase in salary structure approved 12/11 1981

O
fficers:

Junior, salary increases for nine, consideration to
be deferred until next annual review of
officers' salaries 1/18 64

Personnel Committee to discuss proposals with Chair-
man Stevens, but no increases to be approved
for Messrs. Rounds and Williams, all other
increases to be based on special circum-
stances 3/10 305Digitized for FRASER 

http://fraser.stlouisfed.org 
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FRgenk
of New York: (continued)

Salaries: (continued)
Officers: (continued)

147
Pages

Discussion of Chairman McCabe with Mr. Stevens re,
increases to be approved with exception

Approved 
of Messrs. Rounds and Williams 3/14 333

Sale of 
3/24 377

long bonds from System open market account, dis-

Staff: cussion of circumstances for continuation of 1/24 89

Abrahams, William F., Mgr., Security Custody Dept.,
salary approved 3/24 378

Athern, Charles R., Special Asst., Foreign Dept., granted
leave with pay for foreign travel 4/24 497

Bailey, Henry J., outside activity, further information
requested 10/31 1659

BilbY, Harold A., Vice President, salary approved 1/13 55
Salary approved 3/24 378

Bodnaruk, John, designation as special assistant examiner 11/13 1750
Boston, Lyon, outside business activities, further in-

formation requested 10/31 1659
Bowman, Curtis R., Asst. General Auditor, salary approved 3/24 379

General Auditor, salary approved 11/2 1669
Boyd, Harry M., Mgr., Safekeeping Dept., salary approved 3/24 378
J,?°me, Robert H., Assistant Counsel, resignation 4/24 497
l'urke, Edmund J., assistant examiner, appointment ap-

proved, mortgage on home to be transferred
from member bank 5/25 672

Burt, Wesley W., Mgr., Savings Bond Dept., salary
approved

Callahan, Patrick F., designation as special assistant
examiner

Cameron, Donald J., Asst. Vice President, salary approved

3/24 378

5/25 672
3/24 378

Campbell, Eugene F., salary in excess of maximum approved 5/18 630
Carroll, Edwin W., Asst. Chief, Foreign Department, visit

to Bank of Canada, no objection to 10/30 1646
Carroll, James J., Mgr., Planning Dept. and Asst. Secre-

tary of Bank, salary approved 3/24 378
Clarke, John J., Secretary and Asst. Counsel, salary

approved 3/24 379
Clear, John A., appointment as assistant examiner 5/25 672
cennors, John E., salary in excess of maximum approved 5/18 630

°"lbs, Charles A., Economist:
Granted leave with pay for foreign travel 4/24 497
Assignment to mission to Iran approved 7/5 912
Leave of absence for foreign assignment, no objection

to 7/25 1005
Cerduan, Wesley, salary in excess of maximum approved 5/18 630

,rane, Harold A., salary in excess of maximum approved 10/23 1584

'4*°sse, Howard D.:
Mgr., Bank Relations Dept., salary approved 3/24 378
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Of New York: (continued)
Staff: (continued)

Crosse, Howard D.: (continued)
Appointment as examiner approved
Asst. Vice President, salary approved

Davis, Felix T., Asst. Vice President, salary approved
Davis, Norman P., Asst. Vice President, salary approved
De Luca, Joseph E., salary in excess of maximum approved
Dempsey, Kathrine, salary in excess of maximum approved
Diehl, Philip, salary in excess of maximum approved

Dillistin, William H., General Auditor, salary approved
until date of retirement

Diringer, Charles, Chief of Coin and Bullion Division,

Cash Department, salary in excess of maxi-

mum approved
Fitchen, Paul R., Mgr. Cash Dept., salary approved
Frazer, William R., Jr., designation as special assist-

ant examiner
Gilleaudeau, John, salary in excess of maximum approved
Glaessner, Philip J. W., Economist:

Leave of absence for foreign assignment, no objec-
tion to

Granted extension of leave to complete work in Cuba,
no objection

Grant, John, loan of services requested by Board for
Regulation W work

Y)  Edward G., Assistant Counsel, salary approved
Harris, Marcus A., Assistant Vice President, salary

approved
Salary approved

hartzsch, Fred E., examiner, appointment approved
William A., Mgr., Personnel Dept., salary approved

:;111) Walter H., appointment as assistant examiner
acobus, LaSalle E., Jr., appointment as examiner,

Kee
Ilan 

formerly assistant examiner

Tr ) Mary E., salary in excess of maximum approved
aall William J., salary in excess of maximum approved
4imball, H. H.:

Vice President, mentioned as possibility for next
First Vice President

Salary approved
Member of General Operating Expenses Committee to

study expenses of FRBanks
Alfred, assistant examiner, appointment to ex-

amine Bank of America, New York
Klopstock, Fred H.:

Leave of absence for foreign assignment, no objec-
tion to

Extension of arrangements with Department of State
re service with Bureau of German Affairs as
consultant, no objection

148
Pages

12/7 1967
12/7 1967
3/24 378
3/24 378
5/18 631
5/18 630
5/18 630

3/24 379

8/11 1083
3/24 378

7/14 946
5/18 631

7/25 1005

12/6 1951

10/4 1405
4/24 497

1/13 55
3/24 378
5/25 672
3/24 378
5/25 672

7/14 946
5/18 630
5/18 630

3/7 294
3/24 378

7/26 1016

11/10 1737

7/25 1005

11/17 1794
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elik 
Of New York: (continued)

Staff: (continued)
Knoke, L. Werner, Vice President, salary approved
Kriz, Miroslav A., leave of absence for visit to Europe,

no objection to
Lang, 

no
P., Mgr. Accounting Dept., salary approved

Lister, G. R., Asst. FRAgent, salary approved
Logan, Walter S., Vice President and General Counsel,

salary approved
1,1alone, Dennis F., salary in excess of maximum approved
'areh, Spencer S., Jr., Mgr., Securities Dept., salary

approved
McCole, Joseph P., salary in excess of maximum approved
McLaughlin, Michael J., Mgr., Cash Custody Dept. and

Govt. Check Dept., salary approved
McMullen, Edmund J., Credit Assistant, salary in excess

of maximum approved
Meyer, Harry J., examiner, appointed to participate in

examination of First of Boston International
Corporation

149
Pages

3/24

7/25
3/24
12/26

378

1006
378
2111

3/24 378
5/18 630

3/24 378
5/18 630

3/24 378

1/31 122

6/27 853

Appointment by Board as examiner to assist in examina-
tion of Chase Bank, New York 8/14

Appointment to examine Bank of America, New York 11/10
Mil ler, Silas A., Asst. Vice President, salary approved 3/24
Moore, 0. Ernest, Mgr., Research Dept., salary approved 3/24
Niles, Donald C., payment to retirement system to pre-

vent loss of service because of temporary
leave of absence without pay approved

14(31an, Margaret G., salary in excess of maximum approved
Brien, Duncan M., designation as special assistant

examiner
O'Brien, Joseph M., salary in excess of maximum approved
ricers, junior, salary increases for nine, considera-

tion to be deferred until next annual re-
view of officers' salaries

O'Keefe, Gregory, assistant to Mr. Townsend in Trans-
america case, continuation of services
approved

Pa+.
Charles L., salary in excess of maximum approved

11, William L., designation as special assistant ex-
aminer

earson, John E., designation as special assistant ex-

aminer
Peterson, Franklin E., Mgr., Collection Dept., salary

approved
he-an, Arthur, Vice President, mentioned as possibility

for next First Vice President
Salary approved
Service on temporary basis at Board as Director of

Division of Selective Credit Regulation, re-

imbursement to be made to Bank for salary and
travel expenses 11/17

1090
1737
378
378

5/17
5/18

627
631

11/13 1750
10/23 1584

1/18 64

3/17 360
5/18 630

5/25 672

5/25 672

3/24 378

3/7 293
3/24 378

1792
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Pages

118ank of New York: (continued)
Staff: (continued)

Phelan, Arthur: (continued)
Temporary loan of services to Board, letter re period

of assignment sent to Mr. Sproul 12/1 1921
Pricher, Charles Foreign Operations Divi-R., Asst. Chief,

sion, Foreign Dept., granted leave of absence

for foreign travel to Canada
Proehl, Henry F., salary in excess of maximum approved
Roelse, Harold V., Vice President, salary approved

Discussion of report on Treasury-central bank rela-

4/24
5/18
3/24

497
630
378

tions with foreign countries 11/10 1723

Rcsa, Robert V., leave of absence to assist Department of

Defense on special project, no objection 12/15 2024

R°11nds, L. R., First Vice President, question of continu-

ance of service and reappointment

Salary increase not to be approved
Increase in salary not to be approved
Salary approved
Coordinator in event of war disaster, recommended at

Presidents Conference
Wartime protection of records, to head program for

FRBanks
Rouse, Robert G., Vice President, salary approved

Present at Board meeting
Attendance at annual meeting of Boards of Governors

of International Bank and Monetary Fund in

Paris as adviser to Secretary of the Treas-

ury, and visits to Bank of France and Bank

of England, no objection to
Rozell, Walter H., Jr., Mgr., Foreign Dept., salary

approved
Rushmore, Walter S., Special Asst., Foreign Dept.,

granted leave with pay for foreign travel

Visit to Bank of Canada, no objection to
oanford, Horace L., Asst. Vice President, salary approved

To attend opening ceremonies of Banco Nacional de

Cuba in Havana
• Scheffer, Ralph W., Mgr., Service Dept., salary approved

Schlesinger, Eugene R., granted leave to serve as con-

3/7 293
3/10 305
3/14 333
3/24 377

9/27 1343

10/19 1553
3/24 378
7/21 985

7/25 1006

3/24 378

4/24 497
10/30 1646
3/24 378

4/13 447
3/24 378

sultant to Washington office of Economic

Commission for Latin America of U. N., no

objection
-umacher, Henry, designation as special assistant ex-

aminer
Sheehan, William F., Chief Examiner, salary approved

until date of retirement

Affidavit re Bank of America not to be executed be-

cause of personal reasons
tmonsen, Harold, appointment as assistant examiner

Smith, Charles T., salary in excess of maximum approved

11/17

537///22354

5/25
5/18

1794

672

378

884
672
630
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of New York: (continued)
Staff: 

(continued)
Sproul, Allan, President, proposed visit to Europe,

reply to letter to be prepared by Mr.
Szymczak 1/31 121

Proposed trip to Europe in May and June, approved
by Board 2/7 157

Reappointment to be approved by Board
33//724 Vr37Salary approved

Stevens,  Robert T., FRAgent, designation for 1951 12/15 2019
teZeccc: J. V., Asst. FRAgent, salary approved 12/26 2111

Otto W., Asst. Vice President, salary approved 3/24 378
Thoman, Robert C., appointment as assistant examiner

approved 8/23 1116
Thumser, Martin M., salary in excess of maximum approved 5/18 630
Tiebout, Todd G., Asst. General Counsel, salary approved 3/24 378
Tompkins, R. R., Special Assistant in Bank Examination

Department, appointed as examiner to par-
ticipate in examination of First of Boston
International Corporation 6/27 853

Appointment by Board as examiner to assist in ex-
amination of Chase Bank, New York 8/14 1090

Appointment as examiner to examine Bank of America,
New York 11/10 1737

Treiber, William F., Asst. Vice President, salary
approved 3/24 378

Vice President, salary approved 5/2 560
Trimble, Rufus J., Asst. General Counsel, salary approved 3/24 378
Van Houten, Charles N., Mgr., Govt. Bond Dept. and RFC

Custody Dept., salary approved 344 361798.,
, Assistant Vice President, salary approved

Wie, Norwood R., salary in excess of maximum approved 5/18 630

allich, Henry C., to attend opening ceremonies of Banco
Nacional de Cuba in Havana 4/13 447

Granted leave with pay to be member of New York
Regional Team to assist Mr. Gordon Gray in
study 7/6 914

Granted leave with pay to serve as consultant in
preparation of report on Cuba by Interna-
tional Bank for Reconstruction and Develop-
ment 9/21 1299

Discussion of report on Treasury-central bank re-
lations with foreign countries 11/10 1723

arner, Walter C., mgr., Credit Dept. and Discount Dept.,
salary approved 3/24 379

Webber, Bertrand H., Chief of Foreign Operations Divi-
sion, Foreign Dept., granted leave with pay
for foreign travel in England 4/24 497

Wendell, Roy E., Mgr., Check Dept., salary approved 3/24 379
Wenzel, Albin R., appointment as examiner, formerly

assistant examiner 7/14 946

151
Pages
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of New York: (continued)Staff: 
(continued)

Wessel, Harold M., Mgr., Accounting Dept., salary
approved 3/24 379

Wetendorf, William H., designation as special assistant
examiner

/10Williams, John H., salary increase not to be approved for 73/1 3g
Increase in salary not to be approved 3/14 333
Economic Adviser, salary on full or part-time basis

approved 3/24 379
Acceptance of invitation to spend two weeks in Paris

as adviser to Organization for European
Economic Cooperation 3/28 385

Willis, Valentine, Vice President, salary approved 3/24 378
n14:, Reginald B., Vice President,3/24 378salary approved

Daniel E., examiner, appointment approved, formerly
assistant examiner 5/25 672

Wurts, J. H., Assistant Vice President, temporary assign-
ment to Board as Assistant in office of
Chairman recommended, discussion but no
action taken at present 3/15 337

Salary approved 3/24 378
h'lladelphia:6tril(Ba cf. P 

"'Qng quarters:
Addition of two floors and installation of air condition-

ing equipment approved 7/21 989
84a Question of proceeding with building program 8/3 1048
Goilet) expenses in excess of estimate for 1950 approved 12/1 1925

certificates, request for shipments of certain ones of

dUte Gra series of 1934, advice to Treasurer 5/3 566
School of Banking at Rutgers University, additional

enrollment approved 3/20 362
414ries:

(111310yees, increase in salary structure approved 10/13 1504
ufficers, recommendations to be approved, with adjust-

ment in case of Vice President and Cashier
Poorman 4/11 426

staraffricers, approved 4/25 510

Aff, Edward A., Asst. Cashier, salary approved 4/25 511
Salary approved 10/13 1505

Zric, Hugh, designation as special assistant examiner 3/21 366
lac, Catherine, waitress, salary approved 10/13 1504'

Benner, Henry, Trust Examiner, services to be requested
on temporary basis for Real Estate Credit
Office 9/8 1201

Designation as Special Assistant to Administrator
of Office of Real Estate Credit at Board 9/26 1333

To be granted leave to instruct analysts at Board
on Regulation X 12/18 2035

Voucher for reimbursement for work on Regulation X 12/21 2088
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NBa-1-Au. Of Philadelphia: (continued)
Staff: (continued)

Bopp) Karl R., Vice President, salary approved
Boyer, John W., designation as special assistant examiner
Braker, Elwood J., Alt. Asst. FRAgent, salary approved
BlInting, John R., Jr., designation as special assistant

examiner
Burr, Glendon M., Alt. Asst. FRAgent, salary approved
catanach, Wallace M., Asst. Vice President, salary

approved
Counsel, special, employment on temporary basis in con-

nection with Regulations V, W, and X
approved

teill;,11.(0r1G:, General Auditor, salary approved
First Vice President, reappointment to be
approved

Salary approved
Chairman of General Operating Expenses Committee to

study expenses of FRBanks
Donaldson, Leonard E., Vice President, salary approved
Eastburn, David, Economist, designation as Assistant in

Office of Real Estate Credit at Board and
salary arrangements approved

_ Voucher for reimbursement for work on Regulation X
irrederickson, A. H., Recordak Operator, salary in excess

of maximum approved
Frey, Herbert O., Administrator of Real Estate Credit

Department, compensation on part-time basis
approved

Hans, Ralph E., Asst. Cashier, salary approved
Salary approved

Hetherington, Roy, Asst. Cashier, salary approved
Tv. Salary approved
makert, Robert N., Vice President, salary approved

Member of Provision of Personnel Committee to study
expenses of FRBanks

Vice President, to serve as Acting Director of

153
Pages

4/25 511
9/15 1274
10/13 1505

12/26 2112
10/13 1505

4/25 511

11/2 1676
4/25 511

3/7 294
4/25 510

7/26 1016
4/25 511

10/23 1583
12/21 2088

10/13 1505

11/8 1710
4/25 511
10/13 1505
4/25 511
10/13 1505
4/25 511

7/26 1016

Board's Division of Personnel Administration
for temporary period and to make recommenda-
tion re future Director

Hill-, Ernest C., Vice President, salary approved
Affidavit re Bank of America to be sent to Mr.

Townsend
La.v George J., Assistant Cashier, salary approved
hmuller, L. F., waitress, salary approved

MaoTague, Samuel G., Batch Clerk, salary in excess of

Ma 
maximum approved

m gee, William S., Medical Director, salary approved
41eCreedy, Wm. G., Vice President and Secretary, salary

approved

10/20
4/25

7/3
11/13
10/13

10/13
10/13

4/25

1569
510

909
1750
1504

1505
1504

511
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FIRRA,
-7 of Philadelphia: (continued)
'tett': (continued)

McLaughlin, Reba L., waitress, salary approved
Miller, Paul F., Jr., designation as special assistant

examiner
Nelson, Henry J., Asst. Cashier, salary approved

Salary approved
Poorman, Philip M., Vice President and Cashier, proposed

salary increase, adjustment to be approved
Salary approved

Rehfuss, J. Frank, Asst. FRAgent, salary approved
Roberts, James P., designation as special assistant

examiner
Rodgers, G. C., Registered Mail Clerk, salary in excess

of maximum approved
Shermer, Charles A., Jr., designation as special assist-

ant examiner
SPringer, Ralph E., Jr., designation as special assist-

ant examiner
Stouch, Edward Samuel, appointment as assistant examiner

approved
Vergari, James V., Counsel and Asst. Secretary, salary

approved
Whittier, Warren F., FRAgent, designation for 1951
Wilgus, Richard G., Asst. Vice President and Asst. Secre-

tary, salary approved
Williams, Alfred H., President, reappointment to be

approved
Salary approved

Richmond:
g quarters:

30 objection to securing firm bids on final plans and
specifications for addition to building

Building program, question of continuing with, to be dis-

Contract for 
cussed by Mr. Vardaman with Mr. Rust
addition to building to be awarded on basis

No of 
lowest bidof

to purchase of Palmieri Lot
ReAlacements of fixed machinery and equipment and con-

get: 
struction of new vault, no objection to

1311(1 
Expenses  in excess of estimate for 1949 approved
Expenses in excess of estimates for 1950 approved
EXpenses in excess of estimate for 1950 approved
Expenses in excess of estimate for 1950 approved
penses in excess of estimate for 1950 approved

'41-nation, copy of report left for information of Chairman
and directors, comments requested

Q01,4 es) order for printing
I1 Gray committee for study of future foreign economic

policy for U. S., arrangement for meeting at
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10/13 1505

9/15 1274
4/25 511
10/13 1505

4/11 426
4/25 510
10/13 1505

9/15 1274

10/13 1505

11/29 1875

12/26 2112

6/19

4/25
12/28

797

511
2122

4/25 511

3/7 294
4/25 510

6/15 785

8/3 1047

8/10 1078
11/1 1660

11/21 1833

1/3 7
8/31 1175
11/14 1769
12/1 1926
12/29 2143

4/18 482
9/22 1311

7/11 935
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PRN,

..*444 of Richmond: (continued)Sa
laries:

155
Pages

1410yees, increase in salary structure approved 10/27 1642
Officers: 

4/14 456
Approved
Proposals to be approved

Staff: 
5/22 652

Armistead, N. L., Vice President, salary approved, desig-
nation as officer in charge of Examining

Britt, 
5/22 652H. W.,Department

designation as special assistant examiner
Brook, R 

5/4 571
R. S., Jr., Auditor, salary approved 5/22 653

Carr, Frederick Lamont, designation as special assistant
examiner approved 8/9 1069

Daane, J. Dewey, Economist, loan of services to Mr.
Gordon Gray, Special Assistant to the Presi-

dent, approved 7/5 911
To act as chief of mission to Paraguay 11/3 1680
To act as chief of mission to Paraguay, advice to

International Monetary Fund 11/14 1768
Deitrick, J. G., designation as special assistant

Dodd, (5//t6 1334
examiner

James W., Jr., Assistant Cashier, salary approved
Godfrey, Harold Gilbert, designation as special assist-

ant examiner 8/14 1091
Rail, B. E., designation as special assistant examiner 5/4 571r 
leflin, Aubrey N., Counsel, salary approved 5/22 653

"°rigan, John C., appointment as examiner, formerly
assistant examiner 12/29 2138

Horner, Earl B., Jr., designation as special assistant

Le 
examiner 2/3 141

Leach, Hugh, President, elected Vice Chairman of Presi-
dents' Conference

Reappointment to be approved
Salary approved
Appointed member of joint committee

of FRSystem
m Member of committee to study expenses of FRBanks
,artin, Upton S., Asst. Vice President, salary approved
'1cCor1nick, Charles P., FRAgent, designation for 1951

Mercer, Roger W., Vice President and Cashier, salary
approved

Nosker, John L., Assistant Cashier, salary approved

3/1 256
3/7 294
5/22 652

to study expenses
6/16 790
7/6 916
5/22 652
12/15 2019

( 35)//b 16124

!°;41an, Joseph M., Asst. Cashier, salary approved 5/22 653
'coortson, A. Sage, designation as special assistant

examiner 6/9 739
Sebrell, R. B., designation as special assistant examiner
!hearer, 

5/4 571

R. W., designation as special assistant examiner 2/3 141
6hePherd, Robert L., Asst. FRAgent, salary approved 12/20 20695

nead/ G. Harold, Chief Examiner, salary approved 5/22 653
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Pages

of Richmond: (continued)
''fratf: (continued)

Snead, G. Harold: (continued)
Loan of services to Central Bank of Ceylon for one

year and financial arrangements approved 9/22 1308
Loan of services to Central Bank of Ceylon, changes

in compensation and living arrangements
approved

St 
approved

Paul W., designation as special assistant
examiner

Strathy, Clair B., Vice President and Secretary, salary
approved

Thomas, 
Reece W., designation as special assistant

examiner
Thompson, George E., Jr., Alt. Asst. FRAgent, salary

approved

ItTari; , jWythe B., Asst. Cashier, salary approved
Gillette, Alt. Asst. FRAgent, salary approved

Walden/ J. S., Jr., First Vice President, reappointment
to be approved only if resignation effec-
tive after reaching age 65

w Salary approved
valler, Edward, Jr., Asst. Cashier, salary approved
rfatson, K. Brantley, Vice President, salary approved

Chairman of Provision of Personnel Committee to study

147 
expenses of FREanks

""Yne, Edward A., Vice President:
Qualified to hold position of First Vice President
Salary approved
To serve as Acting Director of Board's Division of

Examinations on part-time basis for six
months and to make recommendation for
future director

Service as Acting Director of Board's Division of
Examinations, advice re reimbursement of
salary and travel expensesW l •hams, Charles W., Vice President, salary approved

04, 

7 

bt. 

Louis:g, E. Tyler, designation as special assistant
am

kiv:L
examiner

QIIces under section 13 to State member banks in Kentucky
operating common trust funds, effect of
Kentucky Revised Statutes upon

quarteUge 
rs:

property, items of expenditure to be charged to
Profit and Loss, advice re

4Penses for Provision of Space function in excess of
estimate for 1949 approved

4Penses in excess of estimate for 1950 for head office
and branches approved

10/12 1476

4/10 422

5/22 652

2/3 141

12/20
12/20
5/22

2069
2069
653

3/7 294
5/22 652
5/22 652
5/22 652

7/26 1016

3/7 295
5/22 652

10/20

10/24

1568

1606
5/22 652

2/3 111

8/31 1173

12/20 2071

2/8 163

12/29 2143
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1111-Bank of St. Louis: (continued)
Executive development program, assignment of trainees to

Bank Examination Department, no objection
FRnotesto arrangement

supplemental order for printing
oPitalization and surgical coverage, no objection to pro-

posed expenditure for
Salaries:

Employees:
Increase in minimums and maximums of salary struc-

ture approved
Increase in salary structure approved

Officers:

Informal discussion of

Staff: Approved

Attebery, Olin M., Vice President, mentioned as possi-

bility for next First Vice President
Salary approved
Appointment as First Vice President, recommendation

to be made by Personnel Committee
First Vice President, appointment for unexpired

portion of term and salary approved
Blank Examination Department, assignment of trainees to,

Bill 
no objection to arrangement

pr, -en/ E. R., Asst. Vice President, salary approved
--Leckman, Orville H., appointment as examiner approved,

formerly assistant examiner
Cris+

.) Edgar H., appointment as assistant examiner
Christ, J. J., Asst. Vice President, salary approved
"is, Chester C., President, reappointment to be

approved
Salary approved

D Present at Board meeting
"is, Shirley C., designation as special assistant ex-

157
Pages

7/26 1011
1/31 123

10/19 1551

6/5 707
10/27 1643

5/19 639
5/24 666

3/7 296
5/24 667

12/18 2041

12/19 2057

7/26 1011
5/24 667

3/13 321
3/13 321
5/24 667

3/7 296
5/24 666
7/21 985

aminer approved, in connection with execu-

De tive development program
armont, Russell L., FRAgent, designation for 1951

1)eming, F. L., Asst. Vice President, salary approved

7/26
12/15
5/24

1011
2019
667

Present at meeting of Presidents Conference with
Board 6/14 754

Gales,, J. H., Asst. Vice President, salary approved 5/24 667
17iJJ:more, S. R., Asst. Vice President, salary approved
„:11-1-1, F. N., Asst. Vice President, salary approved

5/24
5/24

667
667

Llirshman George W., Acting General Auditor, salary

Hitt 
approved

F. Guy, First Vice President, resignation, matter
11/24 1850

to be discussed with Mr. Dearmont when in
Washington

Termination of services, matter to be referred to
Personnel Committee

1/13 54

2/3 137
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FRBanj 
Q4. of St. Louis: (continued)
"aft': (continued)

Hitt, F. Guy: (continued)
No objection to completion of term but reappointment

not to be made, draft of letter re to be

158
Pages

prepared
No objection to completion of term but not to be re-

appointed, advice to Mr. Dearmont

Question of successor discussed
Salary approved
Resignation and retirement system payment, discussion

of advice from Mr. Dearmont, recommendation

2/17

2/21
3/7
5/24

211

230
296
666

to be made by Personnel Committee 12/18 2040

Resignation, payment of three months salary and pay-

ment to retirement system approved 12/19 2056
Hollocher, G. 0., Asst. Vice President, salary approved 5/24 667

H013Pe, Edward H., Asst. FRAgent, salary approved 4/17 477

Salary approved 11/16 1786

Isbell, Wilbur H., appointment as examiner approved 6/29 861

KaleY, Richard 0., Alternate Asst. FRAgent, appointment

and salary approved 9/12 1248
„. Salary approved 11/16 1786

Harold B., Counsel, salary approved 1/31 123
, Salary approved 5/24 667

Le1413, D. M., 4sst. Vice President, salary approved 5/24 667

Present at Board meeting 7/21 985

During assistance on consumer credit work 7/24 991
To discuss consumer credit regulation 8/10 1073

While assisting in connection with consumer

credit activities 8/30 1151

Release from Regulation W service at Board, letter

of appreciation for work sent to Mr. Davis 12/14 2005
Not included in plan for new division as he is to

return to bank 12/18 2036
L
uttrell, Clifton, Economist A, salary below minimum

approved 3/10 318
Miller, Francis M., designation as special assistant

examiner 3/13 321
Peterson, W. E., Vice President, salary approved 5/24 667

Stead, W. H. , Vice President, mentioned as possibility

for next First Vice President 3/7 296

Salary approved 5/24 667
To consult with National Security Resources Board on

problem of manpower mobilization, no objec-

tion to 8/23 1116

Granted leave with pay to act as Chief Economic

Adviser to Secretary of Interior for de-

fense programs, no objection 12/13 2002

Weigel, H. H., Asst. Vice President and Secretary,

salary approved 5/24 667
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rnank Pages
of St. Louis: (continued)

Staff: (continued)
Wenzlick, Roy, part-time consultant in connection with

Regulation X, compensation approved 11/1 1660
Wotawa, J. C., General Auditor, salary approved 5/24 667

Assistant Vice President, salary approved 11/24 1850
Zehner, Edward A., Alt. Asst. FRAgent, salary approved 11/16 1786
Zettler, Charles D., appointment as examiner approved

formerly assistant examiner 3/13 321
1114:2f San Francisco:

"4 of America NT&SA, Court injunction to delay opening of
branches, telegram from Mr. Slade re pro-
posed opening 6/27 851

ng quarters, preparation of preliminary plans for
improvements authorized 2/3 143

Purchase of adjoining property at cost of $3,000 approved 7/25 1007
1?ui1ding program to be considered further, discussion 8/3 1048
Alterations and additions, expenditures approved 9/8 1223
Minimum needed construction to be approved, not super-

seded by S-1220 12/14 2009
Btkiget:

Expenses in excess of estimate for 1949 approved 2/1 126
centExpenses in excess of estimate for 1950 approved 12/12 1998
bes,ral banking seminar, plans approved 5/5 575

'ruction of records, revision of schedules covering

Exam various Treasury Department forms approved 4/26 532
ination, copy of report presented to directors, staff of

Auditing Department to be increased 7/7 926
11110-tes:

Allocation 
order for printing

ScLaVlocation of supplemental order requested for

Seito _les$ employees, increase in salary structure approved,ila 
r$ arrangements to be made and preliminary outline

submitted to Board, Mr. Vardaman opposed
until full public relations program out-
linedStaff: 

Agnew, A. C., General Counsel, salary approved
Vice President and General Counsel, speech before

convention of American Institute of Banking
at Salt Lake City, objections to political

A
aspects of, letter to Mr. Wilbur

rmstrong, H., General Auditor, salary approved

:arbonchielli, J. L., Asst. Cashier, salary approved

rker, R. P., designation as special assistant examiner
Barrett, T. W., Asst. Cashier, salary approved
','laxton, F. R., Alt. Asst. FRAgent, salary approved
4arbart, C. E., President, salary approved
, Reappointment to be approved
'Iterson, R. E., Asst. Vice President, salary approved
Godfrey, John W., reappointment as assistant examiner

approved

5/17 628
10/20 1579
11/10 1738

2/13 177

1/4 9

6/6 715
1/4 9
1/4 9
12/29 2140
1/4 9
12/1 1923
1/4 8
3/7 298

10/19 1551

8/11 1085
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Nank
of San Francisco: (continued)

(continued)
Hardy, R. T., Assistant Vice President, salary approved
Hemmings, H. E., Asst. Cashier, salary approved

Heron, 
Designation as special assistant examiner

Ernest A., appointment as assistant examiner
approved

Leisner, J. M., Vice President, salary approved
Lile, Morris E., designation as special assistant ex-

aminer approved, formerly assistant examiner
Mailliard, E. C., Asst. Vice President, salary approved,

Man 1 
to retire June 1, 1950

-gea-s, H. N., First Vice President, salary approved
Reappointment to be approved

!1illard, E. R., Vice President, salary approved
Milliken, R. C., Asst. Cashier, salary approved
m(rrill, R. H., Assistant Vice President, salary approved(3t) 

Kane, J. A., Asst. General Counsel, salary approved

Testimony at hearing on Bank of America case
Salary approved

President, 
G. D., Asst. Cashier, salary approved

'resident, need for outside man to be brought in as
potential

Gerald Roger, appointment as assistant examiner

approved
F., Vice President, designation as officer in

charge of Bank Examination Department and
salary approved

Appointment as FRExaminer approved
Attendance at meeting to discuss question of removal

of directors of Continental National Bank
and Trust Company

Stimmel, G., Jr., designation as special assistant ex-

aminer
Stone, P. M., Asst. FRAgent, salary approved
'g14an, Eliot J., Asst. Vice President, salary approved
Yilas, R. T., Vice President and Cashier, salary

r 
approved

fixerrill, R. S., designation as special assistant examiner
;'?sty L. K., designation as special assistant examiner
Wheeler, 0. P., Vice President, salary approved
Vbur, Brayton, FRAgent, designation for 1951
illiams, J. B., designation as special assistant ex-

aminer

Rasmuson,

Slade, H.

A 82
ee°11/1t,'lng manual, revised copy sent to
-"ting procedures, report submitted by Price, Waterhouse

& Co., Mr. Grady to be employed as con-
sultant in connection with, compensation to
be on same basis as for original survey

Statement in report of Price, Waterhouse & Co., re
handling of study by special staff

160
Pages

1/4 9
1/4 9
12/29 2140

7/6 915
1/4 8

10/24 1607

1/4 9
1/4 8
3/7 298

10/17 1528
1/4 9
1/4 9
1/4 9
6/28 855
7/7 923
1/4 9

3/7 298

8/3 1056

1/4 8
2/10 173

6/2 697

12/29 2140
12/1 1923
7/7 923

1/4 9
12/29 2140
12/29 2140
1/4 9
12/15 2019

12/29 2140

8/24 1130

1/19 70

6/7 726
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(continued)As 
sessments for expenses of Board for:
Last half of 1950

half of 1951
Authority"uthority to purchase Government securities directly from

6/26
12/22

161
Pages

847
2095

Treasury, extension desired, letter re
sent to Secretary Snyder 1/23 86

Enactment of H.R. 7894 to make permanent favored, report
to House Banking and Currency Committee 5/1 553

Discussion at FAC meeting of S. 3527 to make permanent,
extension of authority for limited time

5/16 618favored by Council
Messrs. Vest, Thomas, and Leonard authorized to testify

on H.R. 7894 at hearing 6/13 748
Repo rt in favor of S. 3527 to extend for two years sent

Banki to Budget Bureau
ng quarters, status of present and contemplated build-

ing programs, memorandum of Mr. Leonard,

6/30 872

Mr. Vardaman to discuss Richmond needs with

Constructio n Mr. 

Rust
not to be undertaken except in emergency

8/3 1046

cases, no objection to making of preliminary
plans, advice to FRBanks

13%t:

1950) discussion at Board meeting of, letter to be pre-
pared to Chairmen re increased expenses and
appointment of System committee to make
recommendations re problems

Budgets and increased expenses, appointment of System
committee to study problems, to be discussed
at Presidents Conference, advice to FRBanks

Committee to study problems suggested, question to be
discussed at Presidents Conference

eftmittee to be appointed to study expenses and suggest
procedure

i°Int committee appointed to study control of expenses
951) to be submitted in accordance with revised account-

19c1 ing manual, advice to FRBanks
--L.: to be considered further, question to be discussed

with Mr. Coleman
C4clit 

restraint, summaries of replies to Chairman McCabe's
tivid letter requested from

t,?nds, semiannual payment for:
)_-rst half of 1950 approved

taalat4.8t half of 1950 approved
lngs for 1950, retention of portion to build up capital

position of Banks, reply to Mr. Brainard,
Chairman of FRBank of Cleveland, re sugges-

41Plovm tion
--ent policy, question to be discussed at Presidents

Conference

12/7 1969

1/19 68

3/16 351

6/7 726

6/15 777
6/16 790

8/24 1130

12/22 2096

11/29 1892

6/23 831
12/21 2089

3/21 368

12/29 2135
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raBarais: / 
Pages

(continued)
4amination8, Mr. Sloan authorized to institute and conduct

for 1951 12/8 1979
Eutive training and development programs, reports re,

importance of continuing programs stressed,
advice to FRBanks

E:"18es, discussion in connection with 1950 budget
Increase in, subject to be placed on agenda for next

Presidents ConferenceFRno tes, printing requirements for 1951, order placed with
Bureau of Engraving and Printing

SuPplemental order sent to Comptroller of the Currency
Fis SuPplemental order sent to Comptroller of the Currency

cal agency expenses incurred in behalf of Government de-
partments and agencies furnished to House

Orrin Appropriations Committee
'ers, letter to FRBanks on importance of training pro-

grams
C3rgatlization to handle arrangements for regulation of real

PUbl . estate credit, not to be made at present
icatlons, information being compiled for submission to

Board
ExPenses of, recommendations of Personnel Committee

approved, further study to be made by Sys-

Remov., tem Research Advisory Committee
"4 of officers and directors, reply to Mr. Mullins on

41E0..4 action taken under FRAct
'4es, officers, Personnel Committee to review procedure

Sow., for approval
'41 Security legislation, inclusion in, Senator George

to take up matter in conference and attempt
to have change made, discussion at Presi-

Staff: dents Conference

Benefits for employees dying in line of duty, no policy
to be adopted but each case to be con-
sidered on own merits

Officers in charge of examinations, comparison of
salaries with those of chief national bank
examiners, discussion in connection with
1950 budgetsPr

esidents and First Vice Presidents, appointment of,
discussion of problems re, matter to be on
docket for first meeting in June

Appointments for terms beginning March 1, 1951,
matter referred to Personnel Committee for
as early action as possible

Terms expiring on February 28, 1951, report to be
submitted by Personnel Committee and matter
to be on docket early in March

4/11 441
1/19 72

3/1 258

6/21
7/28
12/27

818
1035
2119

3/27 383

4/11 441

9/14 1268

2/17 211

6/1 695

12/5 1948

4/11 427

6/15 762

6/15 771

1/19 71

1/10 35

2/3 139

2/17 211
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riks: (continued)
Staff: (continued)

Presidents and First Vice Presidents: (continued)
Appointments for term beginning March 1, 1951, dis-

cussion and summary of conclusions reached
by Personnel Committee, Messrs. McCabe and
Szymczak to arrange preliminary discussions
with FRBanks

Reemployment, of retired service employees for temporary

Statist 
periods in emergencies, approved

ics re officers and employees, to be sent to American
Institute of Banking

Visits of staff members to Board, procedure to enable suc-
cess of, advice and invitation to FRBanks

Fit0.?eklY statement of condition, changes in

Consumer Credit, Regulation W, statement to be published in
September issue

Amendment to Regulation W, statement to be published in
October issue

Automobile Appraisal Guides, statement to be published in

Cal October issue
-culation of Maturity for Improvement Credit (S-1141),

statement to be published in October issue
Construction of, or Repairs to Detached Structures

(S-1142), statement to be published in
October issue

4°me Improvement "materials and articles" (S-1143),

Pr statement to be published in October issue
s-effective Date Transactions (S-1139), statement to

be published in October issue
PUrohase of Discount of Credits Extended Pursuant to

Pre-effective Date Commitment (8-1144),
statement to be published in October issue

Statements to be published in November issue
beleStatements to be published in December issue

gati°n of Functions under Defense Production Act, Ex-
ecutive Order No. 10161, statement to be
published in October issue

rlal Committee, responsibility of Division of Research
and Statistics for

al Deposit Insurance Act, statement to be published in
October issue

"-ment securities, purchase by FRBanks, amendment to
Section 14(b) of FRAct, statement to be

Leg.k 4
slation* 

published in July issue

C°41/ersion of national banks, statement to be published

Ds in September issue
fsnse Production Act of 1950, statement to be published

in September issue

163
Pages

3/7 293

10/11 1464

12/26 2112

10/26 1632
12/28 2124

9/8 1227

10/16 1516

10/3 1403

10/3 1403

10/3 1403

10/3 1403

10/3 1403

10/3 1403
11/8 1716
12/4 1940

10/3 1403

6/30 869

10/3 1403

7/13 944

9/8 1227

9/8 1227
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FR41,1etin: (continued)
Guarantees for Defense Production:
Regulation V, statement to be published in October issue
National Bank Loan Limitations, statement to be pub-

Mor tga 
lished in October issue

ge insurance for low-cost homes, Amendment to Section

164
Pages

10/3 1403

10/16 1516

24 of FRAct, statement to be published in
June issue

cation to be continued on monthly basis without change
in present form or general contentQuar 

terlY issue recommended by Mr. Vardaman rather than
monthly to reduce cost and increase useful-
ness

Regtaationx:
Press statement and introductory paragraph to be pub-

lished in October issue
Section 5(g), interpretation to be published in
Amendment No. 1, statement to be published in November

ResiA issue
ktential Real Estate Credit, statements to be published

in November issue
Nier., Statements to be published in December issue

'Reserve Chart Book and historical supplement, reduction
kb4

4atriet in prices and wider distribution approved

KeAt 81Ivr,
J readjustment of lines and establishment of "sub-

6/5

6/1

2/3

10/11
11/9

11/14

11/8
12/4

3/1

710

695

137

1469
1719

1775

1716
1940

270

bank" at Lexington, reply to letter from
Mr. Thomas Graham sent to Congressman
Spence, with similar letter to Congressman

P4110tes: Chelf

C1441terfev.,
u steps to suppress circulation, question of

changing design, letter to Secretary
tmer Snyder

gencY stocks for use in event of unavailability of
Nlamk regular stocks

of Atlanta, allocation of supplemental order re-

of
quested for

A.,  Boston, supplemental order for printing
ill4Z10cation of supplemental order requested for

of

of Dallas, supplemental order for printing

Chicago, allocation from supplemental printing
order requested for

of Kansas City, supplemental order for printing
'410cation of supplemental order requested for

of Minneapolis, supplemental order for printing
Niat,,, of Richmond, order for printing

of St. Louis, supplemental order for printing
of San Francisco, supplemental order fcr printing

'location of supplemental order requested for

1/3 4

6/2 704

9/27 1344

10/20 1579
4/12 444
12/1 1930

10/26 1634
1/17 63
3/29 395

11/1 1668
6/5 710
9/22 1311
1/31 123
5/17 628

10/20 1579
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1118Ysteni:
Ob
ligation

Relations

Notes.
(continued)

Interest rate, payment to Treasury, establishment for three
months period:

Ending December 31, 1949, advice to FRBanks
Ending March 31, 1950, advice to FRBanks
Ending June 30, 1950, advice to FRBanks

1,a Ending September 30, advice to FRBanks
Ying out by FRBanks, legislation proposed re, report to

Prin • Bureau of the Budget
tlug and processing, change in method, no objection to,

Prin • advice to Bureau of Engraving and Printing
ting requirements for 1951, order placed with Bureau of

Engraving and Printing
SuPplemental order sent to Comptroller of the Currency

stoo_SuPPlemental order sent to Comptroller of the Currency
48 Of, need for increased production, Bureau of Engrav-

ing and Printing authorized to begin over-
time work for trial period, to be discussed
further with Mr. Bartelt

to

With

?sdere:,
savings and

public and Administration to record views on
fiscal and monetary policies, discussion
at Presidents Conference

correspondent banks, discussion at Presidents
Conference of report of Reserve City
Bankers Association Committee on Corre-
spondent Bank Relations and meeting of Mr.
Sproul with Chairman, questions of member-
ship in FRSystem and check collection sys-
tem discussed

loan associations, report on H.R. 6976 to

Fed amend Title 18 of U. S. Code relating to
er,a s bank robbery as applicable to
"rings and Loan Insurance Corporation, legislation to

Peia increase insurance coverage on accounts,
s,erea report to Bureau of the Budget
Rill! clarity Administrator:

6°00, to amend Social Security Act, amendment to exempt
employees of Board, copy of proposed letter

ecie to Chairman of Senate Committee on Finance
rtil se sent to Mr. Ewing

?e Regla curity Agency:

Tati'n w,tefe rade Com: 
enforcement program, cooperation requested

48e Production Act, Board to consult with Chairman Mead
in performing functions re Regulations V

48eUtiand X
-17e Order 10161, re Defense Production Act of 1950,

Mr. Vest designated liaison officer for
procedures, advice to Chairman Mead

165
Pages

1/3 2
4/27 535
7/26 1013
10/27 1645

12/1 1920

8/11 1086

6/21 818
7/28 1035
12/27 2119

7/18 961

3/1 267

9/27 1344

4/11 440

1/20 77

1/4 11

10/23 1589

10/10 1462

11/10 1748
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Nte—,
Trade Commission: (continued)

lic)luntarY agreements, statement to be submitted to, dis-
cussions to be held by FAC with American
Bankers Association

Pees: Discussion with Mr, Kelley, to be consulted re

Bank of America NT&SA, San Francisco, Calif., trust fees,
basing in part on real estate loan rate not
prohibited by section 17(c) of Regulation F 5/22 653

C°nsultp,i- approved for Professor Fisher and Mr. Colean in
connection with conference on real estate
mortgage credit 7/21 990

Werizlick, Roy, as part time consultant in connection with

lkrY powers: 
Regulation X, by FRBank of St. Louis 11/1 1660

Al141111Allie 0 National Bank, Amarillo, Texas, application approved 3/8 303
riesn National Bank of Denver, Colorado, supplemental

Cai 
application for additional powers approved 7/28 1029

sieu-Marine National Bank of Lake Charles, La., applica-
tion to act as trustee in connection with
issue of first mortgage bonds of First
Baptist Church, Jennings, La., in amount
of $50,000, approved 2/17 214

caliiii,Pplcation approved 12/29 2140
(31711a Trust Company, acquisition of trust business of

Whittier National Trust and Savings Bank
approved 12/15 2025Cent ral National Bank of Topeka, Kansas, application

Citize approved 5/10 593
Citi n8 National Bank of Boone, Iowa, application approved 1/19 74

zens National Bank of Freeport, New York, surrender after

Citizen voluntary liquidation approved 9/15 1274
s National Bank and Trust Company of Mansfield, Ohio,

Colalm supplemental application approved 1/26 97
bla National Bank of Kansas City, Mo., supplemental

Cotara„application approved 11/29 1876
ial National Bank of Greenville, Miss., application

for authority to act as trustee under
certain first mortgage 4 per cent bond issue
of First Methodist Church of Greenville,

?irnt Miss., approved 5/15 603
Pirs„ --nk of Berne, Indiana, application for, approved 11/21 1833

'National Bank of Anniston, Alabama, supplemental

Pirst m 
application for additional powers approved 10/17 1528

onal Bank in Childress, Texas, application
approved 7/13 943Firatm ,lational Bank of Clearwater, Florida, application

4rst r approved 2/24 246
onal Bank of Falls City, Nebraska, surrender

Pi 
ki approved 8/11 1085

'rat -ational Bank in Lake Worth, Florida, application for
authority to act as trustee of Construction
Fund Trust Agreement approved 10/23 1584

166
Pages

10/3 1385
10/18 1543
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Exchange

hstaa,

Sta.41110Ilet aryl
Ment for

1111112iary powers: (continued)
rirst National Bank of McAllen, Texas, application approved
First National Bank of Pennington, New Jersey, application

approved
First National Bank of Rochester, Minnesota, application

approvedGulf 
National Bank of Gulfport, Miss., application to act as

trustee for bond issues and registrar of
stocks and bonds approved

jeff Davis Bank and Trust Company, Jennings, La., no objec-
tion to acting as joint trustee with
Calcasieu-Marine National Bank of Lake
Charles, La., in connection with issue of
first mortgage bonds of First Baptist
Church, Jennings, La.

National Bank, Lawrence, Kansas, supplemental appli-
cation approved

Bank of Alaska in Anchorage, Alaska, application
approved after conversion from Bank of
Alaska, Anchorage, Alaska
Bay City, Michigan, surrender approved
Bloomington, Illinois, supplemental applica-
tion for additional powers approved

of Commerce, Oakland, California, application

Lawrence

National

National Bank of
National Bank of
O
akland Bank

People's Bank of

Naples

Naples

PeOples

Po

approved
Fleming County, Kentucky, Flemingsburg, Ky.,
activities to be discontinued unless de-
fects corrected
Bank of Russellville, Arkansas, acceptance
of small trust for care of cemetery lot,
no objection to

National Bank of Claremont, New Hampshire, supple-
mental application approved

National Bank of Laconia, New Hampshire, supplemental
application approved

?0,4,alld-Sta.te Bank, Poland, Indiana, application approved
're Valley National Bank of Fort Collins, Col., supple-

19''()chap+ mental application approved
-ver State Bank, Rochester, Illinois, application

approved
lt31 National Bank, Duncan, Oklahoma, permitted to act

as paying agent for interest coupons on

bonds issued in connection with construction
of local church without having authority to
exercise

and credit controls:
Joint Committee on Economic Report to be

studied by Board members, submission as
Board or staff statement to be determined

167
Pages

1/10 36

6/8 733

1/5 13

6/8 734

2/20 218

3/15 341

9/12 1249
2/13 176

1/18 66

12/18 2047

12/8 1977

11/21 1834

7/14 946

12/11 1983
11/15 1778

11/3 1680

1/31 123

4/24 499

7/28 1023

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Q,, monetary, and credit controls: (continued)
uuatenient sent to Joint Committee on Economic Report,

copies also to Senate and House Banking
and Currency Committees, FAC, and Presi-
dents and Directors of FRBanks and
branches, releasing of statement to be

Fiscal _ deferred pending use by Joint Committee
gen Operations:

'44Penses of FRBanks from 1945 to 1949, statements sent to
House Appropriations Committee

of New York, agreement with International Bank for
Reconstruction and Development approved

,ursable expenses, study by House Appropriations Com-
mittee of functions of FRBanks as agents
for other Government agencies, staff members
to meet with Mr. Maloney for discussion

Report of meetings with Mr. Maloney, House Committee to
be requested to send letter to Board stat-
ing scope and purpose of, before advice to
FRBanks

Plalatte.),Acivioe to FRBanks
-"I Francis D., Chief Counsel, Senate Committee on Ex-

penditures in Executive Departments,

4p„ 
methods for handling homosexual cases, reply

-"re, Hal h • 
to inquiry

E•kik h Polding company legislation, memorandum re Robertson
bill, S. 3547, prepared for use in effort to
bring views of Senators Robertson and

Re . Douglas together
tim-Lation W, seasonal nature of automobile business, reply

-'eiga to letter from Mr. Beckwith
krie4ccounts:

0 Central de Costa Rica, opening of account by FRBank of

Bajaeo New York approved
Central de Honduras, opening of account by FRBank of

Batleo AT New York approved
4Aeoional de Cuba, opening by FRBank of New York

let approved
ituto Espanol de Moneda Extranj era,

Ste.tri New York approved

orei 
anka Ceskoslovenska, opening of

f` • 
New York approved

'alre, study to be made by Brookings Institution, Divi-
sion of International Finance to cooperate

C4 ba', withn
kaith--ing corporations:

°I.ding company legislation, amendment to exclude from
meaning of term "bank", advice to National

City Bank of New York and to First National
Bank of Boston, Mass.

opening by FRBank of

account by FRBank of

168
Pages

8/3 1053

3/27 383

2/2 128

2/27 251

4/25 502
4/28 539

7/28 1031

6/13 749

12/5 1942

2/24 246

6/27 854

4/7 419

2/21 231

7/19 973

9/22 1311

1/30 115
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169

Fcl'eign
Pages

b ing ar*.— corporations: (continued)
"Lof America, New York, N. Y.:

Amendment to Articles of Association changing location
of home office in New York City approved

Authority to perform certain functions in connection with
letters of credit confirmed by Bank of
America NT&SA, no objection by Board at
present time

Establishment of branches in Bremen, Frankfurt a. Main,
and Hamburg, Germany, approved

P
erformance of functions in connection with letters of

credit, corporations under section 25(a)
and section 25 not on equal plane as to
foreign financial operations, advice to Mr.
Russell G. SmithIncrease in capital stock and addition to capital funds
through contribution to surplus, comments
of Comptroller of the Currency requested

ProPosed 
of

in capital and procedure approved if
modified by sale of stock as suggested by
Board

Condition reports, call as of June 30, 1950
Modified proposal to increase capital stock approvedlCOPY 

of condition report as of June 30 sent to FRBank of
San Francisco

Ban PPointment of examiners for examination of
Company of New York, N. Y.:

- 
,ondition report, call as of June 30

'8e Bank, New York, N. Y.:
Condition reports, call as of June 30, 1950
Appointment by Board of Messrs. Meyer and Tompkins of

FRBank of New York as examiners for ex-

Ex • amination of
araination report, copy sent to FRBank of New York for

Co . information.;,11dation 
reports, call as of June 30, 1950

-mge Act,

1/20 82

2/7 149

3/7 299

3/13 323

5/26 687

6/14 760
7/6 913
7/11 932

8/9
11/10

1071
1737

7/6 913

7/6 913

8/14 1090

10/13 1506
7/6 913

amendments suggested by FRBank of New York, Boardts
staff to assist in review of matter if
desired 3/13 3234amiri •

ation, current policy to be reviewed by Mr. Millard and
Extuillt recommendation to be submitted to Board 2/7 154
Pirst e:tion procedure, policy approved 7/18 960

Boston International Corporation, New York, N. Y.:
estion of service to be rendered for First National Bank

of Boston, review of policy re examination
by Mr. Millard

4amination, Messrs. Meyer and Tompkins appointed as
examiners to participate in

!Ilci-tion report, call as of June 30, 1950
-461111-nation of, cost to be absorbed by Board in accord-

ance with established policy

2/7 151

6/27 853
7/6 913

7/18 960
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reiga ba.n14-1---ng corporations: (continued)
let of Boston International Corporation: (continued)
Examination, copies of report sent to Chairman of Board

and Vice President and Treasurer in New.
York Office
Banking Corporation, amendment to Regulation
L to permit directors of member banks to
serve as directors and to remove restric-
tion re loans not favored

Banking Corporation:
reports, call as of June 30, 1950
Incorporated, New York, N. Y.:
reports, call as of June 30, 1950

French American

International
ConditionlOrgan & Cie.

Fore. Condition.

DP banks:
nco Central de Costa Rica:
?Pening of account by FRBank of New York approved

121,„"oela by FRBank of New York approved
Central de Honduras, opening of account by FRBank of

Banco New York approved
Central de Venezuela, loan by FRBank of New York

8anco approved
Central del Ecuador, loan by FRBank of New York

approved
RenewalBanc, of loan by FRBank of New York approved
' de Guatemala, no objection to Mr. Rafael Piedrasanta
841c0spending summer at FRBank of Boston

-e -La Republica, of Colombia, to make arrangements and
reimbursement to Mr. Alter for mission to

CO a Colombia
de la Republica, Bogota, Colombia, mission of Messrs.

Grove and Alter, advice re remittance to be

knco made to Board
micional de Cuba, opening of account by FRBank of New

Ono • York approved
--rung ceremonies to be attended by Messrs. Sanford

krik of. r, and Wallich of FRBank of New York
k-anadal to be visited by Messrs. Pricher, Athern,

Visi+ and Rushmore
of Messrs. Rushmore and Carroll, FRBank of New

tank of York, no objection to
Bank England, to be visited by Messrs. Webber and Coombs

Of Greece, Mr. Delos C. Johns of FRBank of Kansas City
to assist in survey of banking law and

Se • practice in Greece
rvices of Mr. Johns to be made available again if

kilkers needed, advice to Governor Mantzavinos
acceptances, increase in amount that can be purchased

Ce
ritrai and held by FRBank of New York for

bank of Ceylon, Mr. Exter to be Governor, resigna-
tion to be accepted and reemployment
approved if application filed within twelve
months

170
Pages

8/15 1094

10/13 1507

7/6 913

7/6 913

2/24 246
9/15 1275

6/27 854

9/22 1307

3/17 361
5/19 648

7/6 916

4/26 531

11/29 1875

4/7 419

4/13 447

4/24 497

10/30
4/24

1646
497

3/10 318

9/21 1299

9/19 1281

5/19 644
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Forei
banks: (continued)

Centrale Bank of Ceylon: (continued)
Loan of services of Mr. Snead for one year and financial

arrangements approved
Services of Mr. Snead to be available for one year,

changes in compensation and living arrange-
ments approved

nunonwealth Bank of Australia, extension of credit arrange-
ment by FRBank of New York approved

in I.xtension of loan by FRBank of New York approved
"'tilt() Espanol de Moneda Extranj era, account opened by

FRBank of New York for
National Bank of Belgium, anniversary celebration, Mr. Marget

authorized to attend
One hundredth anniversary celebration, Mr. Marget to

Statni , attend
- 'Anka Ceskoslovenska, opening of account by FRBank of

Pot..., New York approved1:n co'untries:
ces used to restrict private credit, request of Senator

171
Pages

9/22 1308

10/12 1476

4/14 459
10/13 1509

2/21 231

7/20 979

8/24 1129

7/19 973

4r...4 01Mahoney for memorandum on 10/27 1635

'4'gri ee°n°mic policies of United States, report prepared in

Foreign office of Gordon Gray, request for comments
of Board, matter referred to Mr. Szymczak 9/12 1235

AltZelationsh ips of FRSystem:
Gerald M., authorized to stop over in Costa Rica,

Guatemala, and Mexico during return trip to

Banc^ , Washington, and per diem of $9.00 approved
' cis Guatemala, no objection to Mr. Rafael Piedrasanta

8anco v spending summer at FRBank of Boston
"acional de Cuba, Havana, Cuba, opening ceremonies to

be attended by Messrs. Sanford and Wallich
Bknk of of FRBank of New York

Canada, visit of Messrs. Rushmore and Carroll to, no

7/12 941

7/6 916

4/13 447

CeYlon: objection to 10/30 1646

Mr.
Exter offered Governorship of central bank, resigna-

tion to accept to be accepted with reemploy-

ment by Board if application filed within

Mr.twelve months
G. Harold Snead to be loaned to Central Bank of

Ceylon for one year, changes in compensa-
Chile, tion and living arrangements approved

Mr. Grove to be loaned to International Monetary Fund

Mr. to participate in mission to
Grove to be made available for mission to, advice

e°10111b to International Monetary Fund
la, Messrs. Alter and Grove to study financial system

Mis. and credit policies
810n of Messrs. Grove and Alter, advice to Mr. Arango,

General Manager, Banco de la Republica,

Bogota, Colombia, re plans

5/19

10/12

644

1476

3/17 357

3/21 365

3/17 358

4/10 422
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Pages

'Jc-ga relationships of FRSystem: (continued)
°1°Mbia: (continued)

Mission, Mr. Alter authorized to make, advice re arrange-
ments and expenses 4/26 531

Mission of Messrs. Grove and Alter, financial arrange-
ments, advice re remittance to be made to
Board

Dembitz,
11/29 1875

Lewis N., loan of services to State Department as
adviser on German debt problems approved 10/12 1485

Loan to State Department for trip to London as adviser
on German debt problems, advice re arrange-

ments
4`37Pt

10/13 1503
ian Ministry of Finance, training program for Messrs.

Mustafa El Kouny and Mohamed Aloou Shady

FR.Bank approved
of New York, proposed program for year, no objection

3/14 334

to 4/24 497
Leaves of absence for assignments in international field

Por.4 and visits to Europe, no objection to plans 7/25
'4.gn economic intelligence information re national security,

1005

memorandum sent to Central Intelligence

Glae 
Agency 12/8 1980

ssner, Philip J. W., granted extension of leave to com-
plete work in Cuba, no objection

Gl'ee
12/6 1951

ee, visit of Mr. Johns and financial arrangements

Gro , approved
ve, David L., Republic of Chile, request from United

10/12 1477

Nations to join team of experts to advise,
declined 1/26 96

Request for services by United Nations Economic Com-
mission for Latin America declined 2/15 203

Iz„ Report on trip to Chile 10/27 1635

assignment of Mr. Charles A. Coombs, FRBank of New

aoh York, to mission approved 7/5 912
rls, Delos C., to assist Bank of Greece in survey of Greek

banking law and practice, advice to Governor
Mantzavinos re compensation and travel ex-

penses 3/10 318
FRBank of Kansas City, services to Bank of Greece, to be

4tz 0 made available again if needed 9/21 1299
) oamuel I., trip to London to study domestic financial

'Clop
su 
, situation approved 10/18 1549
ock, Fred H., extension of arrangements with Depart-

ment of State re service with Bureau of
German affairs as consultant, no objection 11/17 1794

Ilarget, Arthur, report on annual meeting of International
Bank for Reconstruction and Development
held in Paris 10/27 1635

1118Bions, policy re staffing, discussion in connection with
request by ECA for services of Mr. Tamagna

FRBanks asked for comments 3/14 326
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Fore4._ 

Pages

ga relationships of FRSystem: (continued)
881.°ns : (continued)
Procedure for providing technical assistance in foreign

area, discussion of memorandum and question
of Board approval, matter to be considered

.Memorandum stating criteria to be prepared
LiivIsion of International Finance to be responsible for
erocedure for providing technical assistance in foreign

area, memorandum of System policy to be
placed in files and memorandum of criteria
for guidance to be prepared

Statement of procedure and criteria for providing tech-
nical assistance in foreign areas approved,
copies to be sent to FRBanksStatement  of procedure and criteria for technical as-
sistance sent to FRBanks, advice of requests
for loan of services to outside agencies to
be sent to Board before commitment

ParaguaYI Mr. Daane of FRBank of Richmond to act as chief of

Advic mission to
perso, e to International Monetary Fund

-nel of FRBanks to be considered for assignments, in-
formation requested re qualifications,

?hilt letter to FRBanks
PPines mission, Mr. Grove requested by Mr. Bell as

member but needed at Board, Mr. Thompson
of FRBank of Cleveland to be member of

'eh personnel, systematic exchange between Board and

he. FRBank of New York to be continued
sIger, Eugene R., leave granted to serve as consultant

to Washington office of Economic Commission
for Latin America of U. N., no objection

G. Harold, FRBank of Richmond, loan of services to
Central Bank of Ceylon for one year and
financial arrangements approved

11)t'31113 Allan, proposed trip to Europe in May and June,
Start, G approved by Boardroup on 

Foreign Interests, membership and duties of,

6/16
6/23
6/30

6/30

7/20

8/2

11/3
11/14

8/21

6/30

8/4

11/17

9/22

2/7

787
829
869

871

980

1042

1680
1768

1110

878

1063

1794

1308

157

in connection with new Division of Inter-
6/30 869agna national Finance

2 Frank M., services to be loaned to ECA for three
months in Paris 3/14 326

to be loaned to ECA for three months in Paris 3/30 397-'13ort on work for ECA re counterpart payments in
Europe 10/27 1635

Y-oentral bank relations in foreign countries, state-
ment requested by Senator 01Mahoney, to be
reviewed further and revised before submis-
sion to Board 11/17 1697Sta tement revised after review and approved for trans-
mittal to Senator 01Mahoney 11/10 1723
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relationships of FRSystem: (continued)
"alaich, Henry C., FRBank of New York, granted leave with

pay to serve as consultant in preparation
of report on Cuba by International Bank
for Reconstruction and Development

Williams, John H., acceptance of invitation to spend two

weeks in Paris as adviser to Organization

c)relgn 
service: 

for European Economic Cooperation

Civip
-Lan personnel, bill to grant benefits and allowances,

Potts; letter to Bureau of the Budget on

9/21

3/28

4/17

174
Pages

1299

385

478

BUclget of Board for 1951, sample copies of forms for use in

befal . preparing 10/2

-Lcations and fidelity insurance coverage reports to be

FR in forwarded to FDIC 8/3
-5, 105b, 105e, and 105e-11 condition reports of State

105 member banks, sent to FRBanks 9/8
condition reports of State member banks and affiliates,

to be sent to FRBanks for next call 12/8
FR 2201 220a, 220b, condition reports of affiliates, sent to

220, FRBanks 9/8
condition reports of affiliates of State member banks,

to be sent to FRBanks for next call 12/8
41° examination report forms, cost of printing to be absorbed

1378

1059

1225

1978

1225

1978

by Board, 1950 budget of Division of Ex-

413, aninations to be increased to cover cost
member bank deposits, reserves, and borrowings from

FRBanks, reprint of semi-monthly report,

copies sent to FRBanks, advice re procedure

437, to be followed
annual report of Wisconsin Bankshares Corporation,

437 Milwaukee, Wis., to be obtained on
2 annual reports of holding company affiliates to be

456, obtained
Member bank operating ratios, work sheets for 1950

563-P sent to FRBanks
‘'2 Registration Statement for Regulation WI sent to

FRBanks
ciutr aegulation W reports, copies sent to FRBanks

antee agreement for defense loans, interim program,

comments of Comptroller of the Currency
requested

Letter to Comptroller of the Currency for confirmation
as to exception

2141,AUthorization for, copy sent to FRBanks
'ement of borrower with respect to credit which is not

real estate credit, copies sent to FRBanks

StA4. and branches
merit of borrower with respect to residential real estate

construction credit, letter to FRBanks and
branches

5/17 628

12/20 2072

11/2 1677

12/14 2008

10/12 1484

9/25 1312
11/29 1878

9 /20 1294

10/3 1398
11/13 1757

10/10 1461

10/11 1467
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Form.. ,
kcontinued)

'111xlission to Bureau of the Budget before issuance, report
of Mr. Evans on conference

-11 staff  study re reserve requirements, discussion at

Henry A.,
FAC meeting

Meriwether Furniture Company, Dyersburg,
Tenn., Regulation W, reply to letter re

klbri down payment on furniture
ght, J. William, participation of Mr. Fort in partisan

political campaign, reply to inquiry
.uullding and Loan Association of Fulton, Ky., Regulations

W and X, reply to questions sent to Con-
gressman Gregory

1,rral expense reports:
"Lee, Waterhouse & Co., review approved by Presidents,

Board to study action and advise of views

4114itz
' W. F., President, Associates Investment Company, South

Bend, Ind., Regulation W, reply to letter
Geh - giving data
ii„:"L motors Acceptance Corporation:

ati W, application to sales of refrigerators in
large quantities, advice re

Amendment to revise section 6(e) re shortages of not
more than $1.00 in down payments, draft to
be submitted to for comments, advice to

Re M 
FRBank of New York

otors Corporation:
Mation V, sales in large quantities, reference to

S-1175 (-89), no change in views, advice
4tler8.1 , to FRBank of New York

Boar7rvice3 Administration:
s building, not to come under, statement of Mr. Larson

-'lattee agreement, amendment to define defense production
contract, comments requested

un National Bank and Trust Company of Pittsburgh, Pa.,
power of agency to guarantee loans for
additional production facilities, matter

Ileo, referred to
'ganization Plan No. 18, applicability to Board, reply to

letter from Mr. Jess Larson
--attion V, policies and procedures, meetings to be held

to discuss, advice to Secretary of

qty, 
'44 guarantees, applications to be considered by, advice

to FRBanks
ervices Administrator:

4ot. rensge e loans, interim program for, comments requested
3 Oe

nator Walter F., letter requesting exemption of em-
ployees of Board from provisions of H.R.
6000

175
Pages

9/12 1234

2/21 225

10/3 1399

4/19 487

12/4 1937

3/1 256

10/26 1630

10/23 1589

11/2 1672

12/18 2049

6/6 712

12/19 2063

12/18 2047

7/20 978

9/26 1339

11/15 1782

9/20 1291

1/13 58
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L. m.:
Tele

Gq4

pirificates:
Ilk of Philadelphia,

q(aci advice
Rai. ser, Dr. E. A.:
"e8) discount, relative authority of Board and FRBanks

over, information re question that arose

allowance for travel expenses in connection
with Transamerica Corporation case approved

case, arrangement for continuance of services

Corporation case, memorandum re testimony of

Messrs. Jacoby, Westerfield, and Tapp to be
prepared by, arrangement for compensation

Retro__ for services approved
"Jursement for travel expenses in connection with

-(64. america Corporation case approved
Brothers, Regulation X, statement refinancing

qN
brook Estates

oamuel, Regulation W, installation
reply to inquiry from

Croverriril
Inc.

C ent of the U. S.:
ke redit policies, discussion at Presidents Conference

11

11141elltAllth securities:
tY for FRBanks to purchase directly from Treasury:

'lequest for extension to come from Treasury, Chairman
McCabe to discuss matter with Secretary
Snyder

176
Pages

gram from Comptroller of the Currency re permits for 22
banks to be branches of Bank of America 6/28 856

81trIk of America NT&SA, reply to letter requesting information
re injunction proceedings 7/20 979

Request for information re injunction proceedings in U. S.

Court of Appeals for Ninth Circuit, Mr.
Townsend to discuss reply with Assistant

Attorney General Bergson 7/18 963
Transamerica proceeding, reply to letter requesting advice

re, no change in previous position of Board 10/12 1483
Discussions with Board members re reserve requirements and

Transamerica proceedings, objections re in-

clusion of letter to Chairman McCabe 11/10 1728

Loan
by national banks, amendment to section 5200 of R. S.

to permit on same basis as those secured by

U. S. Government obligations, advice of

Comptroller of the Currency requested 4/6 415
1/4*e for purchases and sales by Treasury, opinion of At-

torney General not to be asked 2/17 208
Secti °n 5200 of Revised Statutes, amendment to permit na-

tional banks to make loans on, advice to
FRBank of New York of Treasury views 7/18 965

request for shipment of series 1934,
to Treasurer of U. S. 5/3 566

814N1emental 
in 1919 sent to 1/5 15

3/17 358 
44n8america

Nasamerica 
and compensation approved, advice to 3/17 359

4/24 499
Trans-

4/25 519
of Donny-

12/11 1992

of television sets,
Sylvan Sales Company,

10/25 1623

11/29 1890

1/10 35Digitized for FRASER 
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nt securities: (continued)
a thority for FRBanks to purchase directly from Treasury:

(continued)
Legislation favored by Treasury
Extension desired, letter re sent to Secretary Snyder
Bill to make permanent sent by Treasury to Senate and

House Banking and Currency Committees for
informal consideration, Mr. Vest to discuss
with General Counsel of Treasury

Enactment of H.R. 7894 to make permanent favored, report
to House Banking and Currency Committee

H.R. 7894, to make authority of FRBanks permanent, op-

posed by Mr. Vardaman, letter to be sent to
Chairman Spence and similar one to Senate

Banking and Currency Committee if report

requested
Ito.%:liz,n favor of S. 3527 sent to Budget Bureau

to extend existing authority, Messrs. Vest,

Thomas, and Leonard authorized to testify

... at hearing
Lon"-uu for various maturities, comments of Mr. Thomas on

g-term nonmarketable tap issue, question of offering by

Treasury to be discussed by Chairman McCabe

Lo with members of FAC
b t.erm bond, offering by Treasury recommended by FRBank

of New York
Offering recommended by ABA Committee on Government

Borrowing
--'11cetable tap issue proposed in discussion of Treasury

financing at meeting of FAC, position of

177
Pages

1/13 53
1/23 86

3/16 349

5/1 553

5/3 562
6/30 872

6/13 748
5/26 677

7/18 957

7/28 1022

9 /13 1254

Council to be determined 5/16 609
PlIrehase by FRBanks directly from Treasury, discussion at

FAC meeting of S. 3527 to make authority

permanent, extension of authority for

limited time favored by Council 5/16 618
se by FRBanks, amendment to Section 14(b) of FRAct,

41- statement to be published in FRBulletin 7/13 944
of long bonds from System open market account, dis-

cussion of circumstances for continuation

Liqes of by FRBank of New York
from System open market account, report of Mr. Thomas

Shoz,+_ on
term rates, increase, discussion in connection with

possible increase in reserve requirements
slIcIr Lem rate increase, discussion at meeting of FAC

-term, open market operations to make attractive to
investors, statement in memorandum with

letter to President
111111ent security market:
vPort of, discussion in connection with possible increase

in reserve requirements

1/24 89

2/7 148

10/2 1369
11/21 1827

12/1 1913

10/2 1370
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Gove,
'11111entsecurity market: (continued)
Th°rae-s, Woodlief, report on developments in money market

during past week
Developments during past week
Report on recent developments
Report on recent activity in
Report on recent developments in market
Report on recent developments in market
Developments in, review by Mr. Thomas and discussion
Review of developments during past week, presented by

Yowl Mr. Thomas
Gradu gdahl, C. Richard, report on recent developments in

416e School of Banking:
len, Dwight L., Personnel Assistant, granted leave and

FRBLeak reimbursement of expenses to attend
Of Philadelphia, no objection to attendance by addi-

tional employee
) Charles E., Jr., Economist, granted leave and expenses

Fran,. to attend
'-- °ni, John, Technical Assistant, granted leave and ex-

penses to attend
Xolb, Raymond C., Chief, Machine Tabulation Section, granted

leave and expenses to attend
41, Thomas:
Xentue-Y, readjustment of FRDistrict lines and establishment

of ”sub-bank" at Lexington, reply to letter

jd":
u -es re dollar exchange situation at end of ECA program

178
Pages

1/13 53
3/14 329
4/25 501
5/26 677
6/23 826
6/30 873
7/18 957

10/24 1595
6/6 712

2/1 125

3/20 362

2/1 125

2/1 125

2/1 125

1/3 4

in 1952, discussion of use of Federal Re-
serve personnel for assistance 6/15 781

'led Assistant to President, space available at Board for
Fore., studiesgn 

economic policies of United States, comments on
report requested, matter referred toGteece;

6/30 880

Mr. Szymczak 9/12 1235
Jo),

Delos C., to assist Bank of Greece in survey of

Greek banking law and practice, advice to
Governor Mantzavinos re compensation and

Qtetravel expenses
Visit and financial arrangements approved

3/10
10/12

318
1477

Noble J., Regulations W and X, reply to inquiries from
Fulton Building and Loan Association of
Fulton, Ky. 12/4 1937

Co Inailis •
slon on Application of Federal Laws to Guam, Mr.

Cherry designated to assist 12/20 2076

"H"

Pred L., President, NADA, Regulation W, Amendment No. 1,
letter of explanation and appreciation for
cooperation sent to 10/26 1629
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114rthe1
ne, T.

lialler! Fred L., President, NADA: (continued)
liaratDate for hearing under Regulation *V changed

s' D°noh W., Jr., American Municipal Association, Regula-
tion W, amendment to exempt sanitary
facilities, advice re

Harding, Harry j-, representative of independent bankers
association, to have lunch with Chairman

Inf McCabe
°rmation re hearings on bank holding company bill sent to180n County Automobile and Truck Dealers Association, of

Clarksburg, W. Va., reply to Congressman
Hedrick re comments on Regulation W

12/29

12/15

2/10
2/24

12/29

179
Pages

2148

2030

172
239

2146

Statehood bill, H.R. 49/ amendment to require national banks
to become members of FRSystem, letter to
Senator 01Mahoney 3/10 308

J., Chairman, Retail Appliance Division, Charlotte
Merchants Association, Charlotte, N. C.,
Regulation W, reply to letter re Amendment 1 11/21Wayne 

L., reply to letter quoting telegram from Mr. Cronin
concerning Regulation W 11/17tlearings.

Bkak.holding  company legislation, to be held when bill to
amend Federal deposit insurance law out
of way 1/13

Ballk of America NT&SA, injunction to delay opening of
branches, testimony of Mr. OlKane 6/28CaPital requirements of banks for admission to membership in
FRSystem (S. 2494 and H.R. 5749)) plan of
Senator Robertson to hold 2/24

C°rIlitments, etc., under Regulation X, to be used in connec-
tion with hearings before Joint Committee
on Defense Production 12/1

rise Production Act of 1950, regulation of consumer and

1835

1797

52

855

239

1930

real estate credit and guarantee of defense
production loans, Mr. Evans to attend to
answer questions 7/21 986

Testimony of Mr. Evans before House Banking and Cur-
rency Committee

ileP°Bit insurance legislation, Chairman McCabe requested to
7/28 1024

TiOtisetestify at 1/13 52
Banking  and Currency Committee on regulation of credit,

Mr. Evans to attend to answer questions 7/24 994
7894 to extend existing authority for FRBanks to pur-

chase Government securities directly from
Treasury, Messrs. Vest, Thomas, and Leonard

7895 
authorized to testify at hearing

to increase amount to be spent on FRBranch bank
construction, Messrs. Vest, Thomas,and
Leonard authorized to testify at

6/13 748

6/13 748
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Hearin
gs: (continued)

W, FRBanks requested to reply to questions for

Testimony, outline of plan approved after discussion
Before Watchdog Committee, statement to be made by

Chairman McCabe approved
National Automobile Dealers Association and National

Used Car Dealers Association invited to

Board for
Requested by National Used Car Dealers Association,

date changed for, advice to Mr. McCarthy
Requested by National Automobile Dealers Association,

Ile date changed for, advice to Mr. Haller•
&Illation X, testimony, outline of plan approved after

S. 
2246,

S. 2318, bank

Statement

Testimony

St 2822,

FDIC

discussion
to provide cooperative housing for middle income

group, statement submitted by Chairman

McCabe before Senate Banking and Currency

Committee
holding company bill, Chairman McCabe to be

first witness on March 1
for use of Chairman McCabe revised to

suggestions re proposed amendments
for Chairman McCabe and Mr. Townsend to give

approved
to amend Federal deposit insurance act, draft of

testimony to be given by Chairman McCabe

before Senate Committee on Banking and

Currency approved
bill, on assessment reduction, examining powers,

, etc.

pllsiness:

Act of 1950

Legislation,

Question of

Legislation,

Chairman McC

Legislation,

Legislation,

include

(S. 3625 and H.R. 8565 and H.R. 8566),

statement to be made by Chairman McCabe

before Senate Banking and Currency Com-

mittee, matter to be considered further

Chairman McCabe willing to testify if co-

ordinated testimony to be given by Govern-

ment agencies and if appearance possible

after representatives of other agencies,

Mr. Staats to be advised
testimony of Chairman McCabe, discussion of

timing, Mr. Young to advise Mr. Spingarn

S. 3625 and S. 2975, statement to be made
before Senate Banking and Currency Com-

mittee by Chairman McCabe approved

abe requested to appear on S. 3625 and

S. 2975
Chairman McCabe to testify on June 27 and

Senators (Mahoney and Lucas to appear on

June 28
revised statement to be made by Mr. McCabe

180
Pages

11/29 1878
11/28 1864

12/7 1957

12/15 2013

12/29 2147

12/29 2148

11/28 1864

2/14 186

2/24 237

2/27 249

3/16 343

1/27 99

6/23 827

6/7 728

6/14 759

6/20 805

6/21 814

6/22 822

6/23 828
6/26 843
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E. H., Regulation W, telegram from Harrison County
Automobile and Truck Dealers Association,
of Clarksburg, West Virginia

lieltz.,gel'/ H. P., directors at OmAha Branch, reply to inquiry
1101,44'r, George J., Regulation X, reply to request for exemption
'4-4 company affiliates:

Annual reports, to be obtained on FR 437 for 1950, advice to
FRBanks

")w& Loan Services Company, Inc., Pasadena, Calif.:
Granted limited voting permit to vote stock of two

national banks
Granted limited permit to vote stock of Pasadena-First

181
Pages

12/29 2146
12/6 1953
12/18 2050

12/14 2008

1/5 15

National Bank, Pasadena, California 5/24 669
Granted limited permit to vote stock of Pasadena-First

National Bank, Pasadena 6/23 831
Application for voting permit to vote stock of Pasadena-

First National Bank and Valley National Bank
of Alhambra, Calif., no action taken, pend-
ing changes in capital structure and
financial position of group 9/15 1276

Status  re examinations and annual reports to Board,
advice to FRBank of San Francisco 10/25 1627

EserRelationship with Pasadena-First National Bank terminated 11/16 1787
O 8c Loan Service Co., Inc., Alhambra, Calif., determined

to be only for purposes of section 23A of
FRAct 11/22 1848

First National Investment Company of Harlingen, Texas, de-
termined not to be except for purposes of

Geer section 23A of FRAct 12/29 2141
gla Railroad and acquisi-Banking Company, Augusta, Ga.,

tion of stock of new bank in North Augusta
permissible

1c11.1zr,rial Bancshares Corporation, St. Louis, Mo., agreement
executed as holding company affiliate of
Jefferson-Gravois Bank of St. Louis, Mo.,
accepted

Legislation:
Hearings on bill to be held when bill to amend Federal

deposit insurance law out of way
Amendment to bill to exempt relationship between banks

and trust companies and to exclude foreign
banking corporations from term "bank",
advice to National City Bank of New York and
First National Bank of Boston

At 
First

of FAC toward bill, advice from Mr. Brown
'iscussion by Colonel Frank Wozencraft and representa-

tives of independent bankers associations
with Chairman McCabe at luncheon

8. 2318, Chairman McCabe to be first witness at hearings
on March 1, draft of statement prepared by
Mr. Vest, copies to be furnished to Board

3/30 398

3/30 399

1/13 52

1/30 115
2/10 172

2/14 196

2/24 237
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182

R°1dinpe, 
Pages

I,=,.,.ompany affiliates: (continued)
"gisiation: (continued)

Proposed amendments to exempt trust company acting as
trust department of bank, organizations
engaged in foreign banking operations, and
wholly-owned or affiliated trust companies
not doing commercial banking business,
statement for Chairman McCabe's use at
hearings to be revised to include sugges-
tions

Testimony for Chairman McCabe and Mr. Townsend to give
at hearing approved

Drafts of proposed amendments sent to Senate Banking and
Currency Committee

ProPosed amendments to, report of conversation with
Senator Robertson and discussion re, matter
to be placed on docket for next week

Revised bill, Chairman McCabe and Mr. Vest to attend
meeting in office of Senator Robertson to
discuss

Discussed in special meeting, letter to be written to
Senator Robertson stating that further study
would be made by Board and specific sugges-
tions to be made to Subcommittee of Banking
and Currency Committee if desired

Letter sent to Senator Robertson stating views of Board,
further study to be made

Staff to complete analysis and Chairman McCabe to ar-
range conference with Comptroller Delano
to discuss controversial points, at request
of Senator Robertson

Statement of position to be taken by Chairman McCabe at
conference with Mr. Delano approved

1°Pic for discussion at next meeting of FAG
Bill proposed by Board, discussion of recent develop-

ments by Chairman McCabe with Mr. Staats,
question of submission of views of other
agencies

Substitute bill, prepared in Office of Comptroller of
Currency, Chairman McCabe to discuss ques-
tion of further action by Board with

St 
Senator Flanders

atement of views and comments of Board on substitute
bill sent to Senator Robertson, FRBanks,
and FAC

Chairman McCabe to attend meeting of Senator Robertson's
subcommittee to discuss amendments and Mr.
Baumann to discuss suggested changes with
Messrs. L'Heureux and Talman

tIscussions of proposed amendments by Messrs. McCabe,
Szymczak, and Baumann with Senator Robertson
and subcommittee, position of Board to be
taken at time of vote

2/27

3/16

3/14

248

343

329

4/7 417

4/14 450

4/15 461

4/16 467

4/18 480

4/19 485
4/21 495

4/25 505

4/25 508

4/26 520

5/1 546

5/2 555Digitized for FRASER 
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;41g company affiliates: (continued)
Legislation: (continued)

Developments re amendments, Messrs. Szymczak and
Baumann to consult with appropriate parties
on remaining differences before meeting of
subcommittee on May 10

Senator Robertson's bill, discussion, no further action
to be taken unless request received from
committee

substitute bill, discussion at meeting of FAC,
position of Council to be presented to
Senate Committee to be determined

Robertson

Discussion of Chairman McCabe with Senator Robertson re
likelihood of further action at this session
of Congress

Ss 3547, Robertson Bill, memorandum prepared for Senator
Flanders to use in effort to bring views of
Senators Robertson and Douglas together
approved

14,3eport2 to Bureau of the Budget on
"vc3e County Bank, Monroeville, Alabama, determined not to

183
Pages

5/3 565

5/9 587

5/16 614

6/6 718

6/13 749
12/1 1919

be except for purposes of section 23A of

New FRAct 
Hampshire Bankshares, Incorporated, Nashua, New Hampshire,

granted limited voting permit to vote stock
of New Market National Bank, Newmarket,

11°I 
New Hampshire

'thl'isst

1/10

1/4

39

10
Bancorporation, Minneapolis, Minn., no objection to

use of rubber stamp legend to comply with

RePub • section 4(c) of Regulation X
110 National Company, Dallas, Texas, issuance of gen-

eral voting permit to vote stock of three

11/30 1904

S. national banks in Dallas 7/26 1015
'"Alse Mortgage Corporation, Syracuse, New York, determined

not to be except for purposes of section 23A

Tram- of FRAct 1/6 19
erica Corporation, San Francisco, Calif.:

Granted limited voting permit to vote stock of First Na-
3/16

7/28

11/2

5/10

10/27

10/25

7/18

351

1030

1677

593

1644

1626

958

tional Bank of Arizona, Phoenix, Arizona
Issuance of limited voting permit to vote stock of two

Vise° national banks
"in Bankshares Corporation, Milwaukee, Wis., annual

.4Lif4
J.eld report to be obtained on FR 437
) Chet Hoover Commission recommendations, reply to

1'1011

s inquiry re conformity by Board to
snator Spessard L., Regulation W, Amendment No. 1,

) reply to telegram
U.Xke, Regulation X, reply to letter to Congressman

_,oka  Thomas on
Bank Board:

'4' statement re commercial bank credit policies, sugges-
tion that be asked to join in
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Home 
,L?4/1 Bank Board: (continued)
'Joint statement re commercial bank credit policies:

COPY sent to for comment
Approved by

W, enforcement program, cooperation requested
gulation X, enforcement program, copy sent to Chairman

Rozose Divers, and cooperation requested
x48.1 eases, policy re handling, reply to inquiry from Mr.

Francis D. Flanagan, Chief, Senate Com-
mittee on Expenditures in Executive Depart-
ments

recommendations, reply to inquiry from Con-
gressman Holifield re conformity to

licvler 
Commission

114P1.ta1
ization:

8ellefits for employees of Board in military service, Person-

Blue , nel Committee authorized to study
vross benefits for families of FRBank employees enter-

ing military service, payment of cost by
FRBanks discussed at Presidents Conference,
Board to consider matter

cost to be absorbed by FRBanks, advice to FRBanks
"4 of Kansas City, changes in contracts at Kansas City,

Oklahoma City, and Omaha, additional ex-
penses approved

1440 _ .of St. Louis, no objection to proposed expenditure for
Ville Branch, no objection to additional expenditure

for increased allowances under Blue Cross
organization

6618,

/4s4rance

egisl•Leal at-ton for middle income groups, discussion of
elation, request for Chairman McCabe to testify before

Senate Banking and Currency Committee,
statement to be submitted instead of oral
testimony, draft to be prepared

for middle income groups, testimony of Board on,
discussion of procedure followed, at
Presidents Conference

provide cooperative housing for middle income
groups, discussion of present status, views
to be reported to Chairman McCabe

Cooperative Housing Act, draft of letter to
Chairman Spence of House Banking and Cur-
rency Committee, question of submitting
Board's views to be referred to Chairman
McCabe, matter to be discussed with Mr.
Spence

T° Provide cooperative housing for middle income group,
adverse report to Chairman Spence not to
be made before discussion of matter with
Director of the Budget

coverage on savings and loan accounts, bill to
amend Title IV of National Housing Act

tegislation

S' 2246, to

184
Pages

(continued)
7/28 1026
8/3 1050
10/23 1589

11/30 1902

7/28 1031

5/10 593

10/6 1441

9/27 1350
10/6 1441

4/3 404
10/19 1551

12/7 1969

2/3 135

2/7 148

1/20 77
1/19 74

2/10 168

3/1 267

1/20 80
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(continued)
2246: (continued)
Statement to be submitted by Chairman McCabe before

Senate Banking and Currency Committee
approved

Supplementary statement requested by Senate Banking and
Currency Committee, Chairman McCabe
authorized to use revised draft if still

desired by Committee
sec 

Housing Act of 1950, report to Bureau of the Budget on
°IldarY Housing Credit and Veterans' Mortgage Insurance

Act, report on bill sent to Bureau of the
411 Budget

8111g and u“ome Finance Administrator:
"'estate credit regulation, delegation of authority for,

11
°'11111g a„ discussion of

Home Finance Agency:
''rlg legislation, Chairman McCabe to discuss question with

Mr. Foley
ation re construction activity, costs and financing,

collection by Board and, matter to be con-

X: 
sidered again

10 be submitted to Mr. Foley for formal approval before

An determination of effective date
,T,-Proved subject to concurrence of Mr. Foley
:',"111s and effective date approved
'4uestion of coordination of program, to be discussed at

SeccInda 
meeting with Veterans Administration

-17 Mortgage Credit Act, amendment proposed to, re-
port sent to Bureau of the Budget

'uleal advisory committee, establishment of, meeting to
be held in Washington, letter re to be sent

,c111 out by
°ociation of Retail Furniture Dealers, Inc., in favor

of Regulation W, letter to Senator Connally

‘Atirte
ation certificates for Regulation W investigators,

4"bt edge form of
ssand outside business relations:
) William Craven, appointment as assistant examiner

approved, stock of Republic National Bank
of Dallas to be placed in trust for
children and situation to be reviewed at
each time of examinationley

Henry j., FRBank of New York, further information
ks+-uorl re speaking engagements requested

1 'Yon, FRBank of New York, further information re-

quested

185
Pages

2/14 186

2/24 244
4484/13

3/10 313

8/30 1152

2/10 168

12/22 2097

10/5 1417
10/6 3424

143910/6

10/17 1517

6/8 734

11/24 1854

12/14 2009

9/11 1230

9/27 1353

10/31 1659

10/31 1659
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V°1'41tary

14t4atio„ary
to

clel.raation:
°Ilst

Ir'debt d
11,,,Iess and outside business relations: (continued)

Edmund J., appointment as assistant examiner ap-

proved, mortgage on home to be transferred

from member bank
--Le, Neil H., assistant examiner 

le-_ to national bank on

rnident bankers 
to

II! ding company legislation discussed with representatives
iiidex-presentativ=s to have lunch with Chairman McCabe
Irichas c3f industrial production, revision authorized

I'riaa production:
Inflailtd.e;revision authorized and budget item increasedon:

C°zInittee for Economic Development, release re program for
restraining, to be sent to all commercial

banks, cost of mailing to be borne by CED

Prat,. or Board
"ention, statement in letter re State of the Union Mes-

RestrAi 
sage and Economic Report

-4" of, statement to Congress re means, suggestion of

Role z. Mr. Leonard
°I. fiscal, credit, and monetary measures in present

emergency, memorandum with letter to Presi-

dent

at Boston, indebtedness
regular reduction basis

of

agreements to restrain
favored by FAC,
making

pressures, statement to
Chairman McCabe

expansion of bank credit,
discussion of means of

be read into record by
at hearings on Regulation W

ruction activity, costs, and financing, collection by
Housing and Home Finance Agency and Board,
matter to be considered again

441cations in insured banks, compilation of, meeting held

at FDIC to discuss, memorandum on proposals

44ce 
and procedure to be sent to Board

rs and employees of banks by counties, reply to
letter from Mr. Larson, American Institute

Statistical, of Banking
reactivation of controls over publication, no

objection to draft letter re, advice to
Statisti_s Bureau of the Budget

u for State member banks and FRBanks, to be pre-
pared and sent to American Institute of
Banking, advice to Mr. Larson

financing policy, articles in press on differences
between Treasury and Board on, discussion

of possible leaks
of newsmen, procedure for handling, dis-
cussion in connection with leaks re proposed

changes in Regulation W, Mr. Thurston to
review

11'),, es,
'4611,ry

ViBits and calls

186
Pages -

5/25 672

12/19 2058

2/14 196
2/10 172
3/3 278

3/3 278

8/31 1163

12/1 1911

9/26 1331

12/1 1914

10/3 1381

12/7 1966

12/22 2097

6/13 753

6/26 846

9/8 1226

12/26 2112

6/22 820

9/26 1314
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187

Ittsiirance: Pages

Benefits for FRBank employees dying in line of duty, no
policy to be adopted but each case to be

13
considered on own merits

1" Cross benefits for families of FRBank employees enter-

ing military service, payment of cost by

FRBanks discussed at Presidents Conference,

Board to consider matter
COSt to be absorbed by FRBanks, advice to FRBanks

'ecieral deposit insurance law, draft of bill to amend, re-

port sent to Bureau of the Budget with

6/15 771

9/27 1350
10/6 1441

statement re proposed changes
C°Pies of letter sent to Presidents of FRBanks and mem-

bers of FAC for confidential information
DePosit insurance coverage, legislation re, views of

Chairman McCabe expressed re statement to be

made before Senate Banking and Currency Com-

mittee
3. 2822 to amend Act, draft of testimony to be given by

Chairman McCabe before Senate Committee on

Arae 
Banking and Currency approved

ndment to Act, copy of letter from Bureau of the
Budget to FDIC read and discussed, Board's

position re supervision of banks to be dis-

cussed later
S. 2822, payment of interest to Treasury rather than to

FRBanks and provision to establish banking
and checking accounts discussed, staff to

study matters and submit recommendations
S. 2822, hearings on, Chairman McCabe to request Assist-

ant Director of Budget Bureau to send copy

of letter expressing views to Chairman
Spence of House Banking and Currency Com-

mittee
8' 2822, Budget Bureau to send letter to Chairman Spence

re desired revision of bill to be in accord-

ance with President's program
Re
 Ply to letter from Mr. Rossetti, Farmers and Merchants

National Bank of Los Angeles re insurance

legislation
S' 2822, to amend, amendment to require written consent

of Comptroller of the Currency for examina-

tions of national banks by Federal Reserve

sent to Senator Robertson 8/29 1141melt 
ty insurance coverage at banks, Board in accord with

idea of adequate, Mr. Vardaman to reply to
letter from FDIC 5/26 677

'tY coverage for State member banks, schedule for

Blanket Bond Coverage and instructions sent

to FRBanks 8/28 1138

1/9 21

1/10 34

1 /19 74

1/27 99

2/14 181

2/14 183

6/23 827

6/26 841

6/29 864
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11311rn„_.
(continued)

'11-1.1k of St. Louis:
Hospitalization and surgical coverage, no objection to

Flo proposed expenditure for
sPitalization benefits for Board employees in military

service Personnel Committee authorized to

Life study
group policy of Board, renewal approved,

Ii°rtgage

Aetna Life Insurance Company,
D. C.

Hoard members to be included in, advice to
Insurance Company

insured savings accounts (Lisa) of Bank of
NT&SA not considered violation
tion Q

ills Branch, no objection to additional expenditure
for increased hospitalization allowances
under Blue Cross organization

insurance for low-cost homes, Amendment to Section
24 of FRAct, state,lent to be published in
FRBulletin
accounts, bill to increase coverage, report
to Bureau of the Budget
population limitation re places in which
national banks may act as agents for insur-
ance companies, report to Bureau of the

?„,Rtlotest Budget
razrzen;) payment to Treasury for three month period

by U. S. in acquisition of lands, bill to decrease,
no objection to enactment, advice to Bureau

*-Locki- of the Budget
10141110.2g directorates:

Paul L., service as director of Farmers National
Bank of Kittanning, Pa., and as director of
Armstrong County Trust Company, Kittanning,
Pa., not prohibited by Clayton Act, advice
to Deputy Comptroller of the Currency
Banking Corporation, amendment to Regulation
L to permit directors of member banks to
serve as directors of, not favored

service as trustee of Title Guarantee and
Trust Company and as chairman and director
of Trade Bank and Trust Company permissible,
advice to FRBank of New York

George, service as director of Title Insurance
and Guaranty Company of San Francisco and as
Class B director of FRBank of San Francisco
not permitted

ilt4eturers National Bank of Troy, New York, and National
Bank of Cohoes, New York, service of indi-
vidual as director of both not permitted as
Cohoes and Troy determined to be contiguous

Savings and loan

8' 2973 to raise

?Iletleh American

1141-1dell, Ira,

ROlden,

St.

advice to
Washington,

Aetna Life

America
of Regula-

188
Pages

10/19 1551

10/6 1441

4/6 413

10/19 1552

10/6 1439

12/7 1969

6/5 710

1/20 77

3/31 403
7/26 1013

9/29 1366

10/4 1411

10/13 1507

7/31 1037

1/27 112

1/13 56
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Irltert

Liter
national Bank for Reconstruction and Development:

!!Thillal meeting in Paris, report of Mr. Marget on
4̀1ba, report on economic resources, Mr. Wallich granted

leave with pay to serve as consultant in
preparation of

ectors to be invited to luncheon and for presentation of
economic data, material to be prepared for

— of New York, fiscal agency operation agreement

Meet'in 
approved with

g and luncheon with Board, invitation to directors and
Offie officers to attend

ars and executive directors to be invited to meet with
Board members and staff to review domestic
economic situation

mrati2nal Bank and Monetary Fund:,
141,:irrget authorized to attend annual meetings in Paris
"atise to attend annual meeting of Boards of Governors

in Paris as adviser to Secretary of the
Iter„-4tion Treasury

tuariu al Monetary Fund:
Naal meeting to be held in Paris, Mr. Marget to attend

ean mission, Mr. Grove to be made available for, advice

Direct to Mr. Gutt
to be invited to luncheon and for presentation of

. economic data, material to be prepared for
'elal mission to Paraguay, advice that Mr. J. Dewey

Daane will assist in
Mr. Daane of FRBank of Richmond to act as chief, advice

Grove to
Meett' David L., services to be loaned for mission to Chile,

-g and luncheon with Board, invitation to directors and
Orric officers to attend

ers and executive directors to be invited to meet with
Board members and staff to review domestic

tlelnt economic situation
Ilecoram bankers Association:

endations to Treasury on financing, in accord with

T11'4'et 9/13
views of ABA Committee on Government Borrow-

et ing and FOMC
III;81.1) 

companies:
4,01,Dar, e establishment discussed at meeting with Presidents
'4141 

i
On

"Lzat ion discussed, legislation not likely at this timeas 

assignment of Mr. Charles A. Coombs, FRBank of New

York, approved for

189
Pages

10/27 1635

9/21 1299

3/14 325

2/2 128

5/4 572

2/17 209

7/20 979

7/25 1006

8/24 1129

3/21 365

3/14 325

11/3 1680

11/14 1768
3/17 357

5/4 572

2/17 209

1255

6/15 782
6/16 789

7/5 912

-4.0304, sen

ator Edwin C., Regulation W, reply to protests of
automobile dealers in Denver, Col., against
further tightening of provisions 10/4 1408
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`104nson, Lyndon

j°1114.

Fis'e7:31.;ttee

F
iscal,

1/44t 
statements:

Coramercial bank

S
tatement

S
tatement

4°48) 
Rowland, Jr.,

tistributors:
ation w,

tataer
Aht gar F.:
"°Moti

B., Regulation W, Amendment No. 1 re automobiles,
reply to various messages and protests from
Texas dealers, similar letter to be sent to
other inquiries

on Economic Report:
monetary, and credit controls, statement to be

studied by Board members, submission as
Board or staff statement to be determined

monetary and credit controls, statement sent to, not

to be released publicly until use by Com—

mittee determined

credit policies, issuance of statement with
ABA to urge banks to avoid loans adding to
inflationary pressures, draft to be prepared
and discussed with FDIC and Comptroller of

the Currency, copy to be sent to National
Association of Supervisors of State Banks
for comment

sent to Comptroller of the Currency, FDIC, and
Home Loan Bank Board for comment

re restraint of expansion issued by Federal
banking supervisory agencies, copies to be
mailed to all banks
American Retail Federation, Regulation W,
to cooperate with Board in defense effort

UK It

complaint filed by, Mr. Townsend suggested as
Special Assistant to Attorney General to
handle matter, advice of Attorney General
requested

ve data, reply to suggestions sent to Chairman

‘kell 011ati Symington of National Resources Boardk Re

eY, Le °T1 W, relaxation of terms, reply to suggestions
kelle s:

kek, Y Blue Book Official Guide, reprimand because of state—

Se tor T merit on post card re designation of
- -ames P., Regulation X, reply to letter re denial

4 of exemption in connection with loan to Mr.-As
qIckv., Williams for construction of new residence
Ala:'valices

11148 trict,

to State member banks operating common trust funds,
effect of Kentucky Revised Statutes upon
power of FRBank of St. Louis to make

readjustment of lines and establishment of "sub—
bank" at Lexington, reply to letter from

Mr. Thomas Graham sent to Congressman Spence,
with similar letter to Congressman Chelf

190

Pages

10/20 1578

7/28 1023

8/3 1053

7/18 957

7/28 1026

8/3 1050

11/1 1664

12/22 2102

11/8 1711
11/30 1899

10/9 1452

12/11 1988

8/31 1173

1/3 4
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4eYseri
lng 
•

D , Leon H., Chairman of Council of Economic Advisers:
t'sgulation W, discussion of amendment with
iNaation X, views stated re at meeting
Reserve requirements, opposition to increase, discussion of

1(110 /1:serve requirements, discussion of increase with
-nd) Senator William F., Regulation W, amendment to,

letter to Mr. George Wilson re questions
6, raised by

G., Jr., Regulation X, applicability to fraternity

4rea. houses

Pl'esidentt s message to Congress re situation and interna-

tional developments, discussion of material

Restrictive for inclusion
credit and monetary actions taken by FRSystem

since outbreak of hostilities, memorandum

till„ 
sent with letter to Presidents re State of

the Union Message and Economic Report
wreLance, Regulation W, application to public entities

such as school district when reimbursement

is guaranteed by act of State legislature,
reply to inquiry

' State ,

Lah rroducts, Inc., Regulation W, electro sinks classed

Governor Arthur 
combination units listed in Group B

) 
L r Arthur B., Regulation W, advice re freight

T!Ilheaa y, factor
'141‘sorl: nderson, Regulation W, reply to letter

Floyd
W., American Institute of Banking, reply to

101). 
letter re number of bank officers andLk

E. T
employees by counties

-.) Regulation W, comments re, reply to Senator
Clements

Rs
ation w:
Co,p.
"1-idential letter to FRBanks re possible addition of

group of articles, statement of Mr. EvansSto .
17 in New York Times re proposed changes, discussion

of procedure for handling visits and calls
of newsmen, Mr. Thurston to review pro-
cedure

4 it system investments, article in American Banker,Etseci

0 14ire 
telegrams:cliscussion of how information reached press

ash,
ems and wire transfers of funds for member banks,

absorption of costs by FRBanks approved by
Presidents Conference, action postponed
pending meetings to discuss two-day maximum

deferment schedule

191
Pages

10/13 1488
10/6 1423
11/10 1730
12/21 2079

11/7 1702

11/30 1903

7/17 949

12/1 1913

11/14 1773

11/2 1673

12/15 2028
12/19 2063

6/26 846

12/29 2145

11/29 1896

9/26 1314

12/18 2041

10/18 1540
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teaser; Wire telegrams: (continued)
"sh items and wire transfers of funds for member banks:

192
Pages

(continued)
Advice to Mr. Peyton 10/20 1571

Tel Abs orption of cost by FRBanks, advice to FRBanks re
sgraphic transfer of balances of $1,000 or over, absorp-

12/18 2052

Leave s tion of costs, advice to FRBanks 12/18 2054Aliof abs ences
Dwight L., Personnel Assistant, granted for attend-

ance at Graduate School of Banking
knnual:

PaYment for assignments while on, Mr. Koch authorized to
use leave for assignment to Costa Rica for
study to be made by Twentieth Century Fund

Ath Use of both accumulated and current to be stressed
ern) Charles R., FRBank of New York, granted leave with

Benner pay for foreign travel
nr) Hey, FRBank of Philadelphia, to be granted leave to

keitie instruct analysts at Board on Regulation S
0014 Y., Thomas N., granted leave for military service 

scm, Mrs. Dessie A., page, reemployment after maternity

Conrad Ll
leave approved

43110., --fred F., economist, granted leave without pay
's) Charles A., Economist at FRBank of New York, granted

Leave 
leave with pay for foreign travel

kric,„ e for foreign assignment, no objection to
'111, Mrs. Muriel S., stenographer, granted leave without

Naps, pay
;1,4 of New York:
'ledica] leave program, changes in view of New York State

Disability Benefits Law, employees to be
entitled to comparable benefits

harles E., Jr., Economist, granted for attendance
PrA, Graduate School of Banking

John, Technical Assistant, granted
glEter, Graduate School of Banking

i7her, Philip J. W., FRBank of New York:
cl!ave for foreign assignment,
"anted extension of leave to

1i( objection
E. A., to be granted leave from FRBank of Chicago

Pstock instruct analysts on Regulation W
Fred, H., FRBank of New York, leave for foreign

to attend

no objection to
complete work in Cuba, no

to

at

Ko eh, A„_ assignment, no objection to
'oert R., authorized to use annual leave to take part

Twentieth Fund

2/1 125

4/11
10/25

4/24

427
1627

497

12/18 2035
8/10 1080

9/11 1229
10/25 1620

4/24 497
7/25 1005

1/9 30

7/28 1032

2/1 125

2/1 125

7/25 1005

12/6 1951

12/18 2036

7/25 1005

in study by Century re situa-
tion in Costa Rica 4/11 427

4.3'mond C., Chief, Machine Tabulation Section, granted
k°l3f for attendance at Graduate School of Banking 2/1 125

Thomas V., Clerk, granted leave without pay to enter
active duty with U. S. Marine Corps Reserves 9/29 1362
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Leaves of 
absence: (continued)

fKOn
'--rnan, Thomas V.: (continued)

To be placed on leave for active military duty November

Kriz,
Miroslav

Martin, Raymond

Miller, Paul E.

Mi
tchell, G. W.

4tension of leave to serve as Director of Finance of
State of Illinois, approval deferred pend-
ing definite understanding re time of resum-
ing work at Bank
leave to continue as Director of Finance for
Illinois approved

granted to employees in Division of Research and
Statistics to attend meetings of American
Statistical Association, etc., in Chicago

Walter L., Offset Press Operator, granted military
leave for active service with U. S. Naval
Reserve and payment of one month's unearned
salary

2, 1950
A., FRBank of New York, leave for visit to
Europe, no objection to
J., Operator, Duplicating Devices, granted
leave for military service

, Class C director at Minneapolis, for special
assignment for Economic Cooperation Admin-
istration in Europe for one year

, Senior Economist at FRBank of Chicago,
granted leave to accept appointment in
cabinet of Governor Stevenson of Illinois

4tenSiOn of

°fficial,

l'eregory,

4icher,

Reading,

Rosa
) Robert V.,

Nth°'3re, Walter

Schlesinger,

Setale.,

Steaci,

Tate,

Mrs.

Charles R., FRBank of New York, granted leave with
pay for foreign travel

Benjamin R., pay roll clerk, granted leave without
pay for active duty with U. S. Marine Corps
Reserves

leave without to assist Depart-granted pay
ment of Defense on special project, no
objection
S., FRBank of New York, granted leave with
pay for foreign travel

Eugene R., FRBank of New York, granted leave
to serve as consultant to Washington office
of Economic Commission for Latin America of
U. N., no objection

Jeanne Krieger, general assistant in Secretary's
Office, reemployment approved after
maternity leave

William H., Vice President at FRBank of New York,
granted leave with pay to act as Chief
Economic Adviser to Secretary of Interior

He 
for defense programs, no objection

nrY, laborer, reinstatement and salary approved

Gran upon return from military leave
ted leave without pay for active duty with U. S.

Army Reserve Corps

193
Pages

11/3 1679

7/25 1006

iO/31 1652

7/18 956

4/14 455

6/13 745

10/17 1527

12/11 1994

8/17 1101

4/24 497

9/28 1356

12/15 2024

4/24 497

11/17 1794

9/13 1263

12/13 2002

1/6 19

9/28 1357
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Alasket

Leo—
;! of absence: (continued)
u°rIlas, Mrs. Laura K., stenographer in Office of Mr. Vardaman,

granted leave for active duty with U. S.

194
Pages

Naval Reserve 11/21 1830Towle, R. E.,
Vice President at Helena Branch, relieved of

official title and duties and placed on

Uflde leave of absence for remainder of year 5/10 592
-wood, Willis H., Jr., Analyst, granted military leave

for active duty with U. S. Naval Reserve
and payment of one month's unearned salary

c-, Henry C., FRBank of New York, granted leave with
pay to be member of New York Regional Team
to assist Mr. Gordon Gray in study

Granted leave with pay to serve as consultant in prepara-
tion of report on Cuba by International
Bank for Reconstruction and Development

er, Bertrand H., FRBank of New York, granted leave with
Le.
g'slat. pay for foreign travel

lon.
Adtli •

Illstrative Services Act and Reorganization Plan 18,
applicability to Board, discussion of ques-
tion with Bureau of the Budget

cabi 
Mr. Staats,

APPli •lity to Board, discussion of question with Mr.
Staats and desire of letter from President
re

Hawaiian statehood bills, H.R. 331 and 49, amend-
ment to require national banks to become
members of FRSystem, letter to Senator
O'Mahoney and copies to Comptroller of the
Currency, FDIC, Senate Banking and Currency

and

Arzed Committee, and Bureau of the Budget
Services Contract Settlement Act of 1950, report to

Bureau of the Budget on bill
•Iullent of Claims Act of 1940, amendment to aid banks in

V-loan program, letter to FRBank of Chicago
kendment to protect financing institutions on defense

loans, advice to Mr. Needham, ABA, re need

1411th°rity t -0 
for

requisition materials for national defense, in-

h,l, eluded in "omnibus bill", discussion of
company:

rings to be held when bill to amend Federal deposit

kendment to
insurance law out of way
bill to exempt relationship between banks
and trust companies and to exclude foreign
banking corporations from term "bank",
advice to National City Bank of New York
and First National Bank of BostonAttitu134 _ de of FAC toward, advice from Mr. Brown

sion by Colonel Frank Wozencraft and representa-
tives of independent bankers associations
with Chairman McCabe at luncheon

8/22

7/6

1113

914

9/21 1299

4/24 497

4/25 504

6/26 842

3/10 308

1/9 30

12/22 2101

12/22 2103

7/17 951

1/13 52

1/30 115
2/10 172

2/14 186
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Le •
ation. (continued)

44k holding company: (continued)
Discussion with Colonel Wozencraft and representatives

of independent bankers associations
bill, Chairman McCabe and Mr. Vest to attend

meeting in office of Senator Robertson to

discuss
bill discussed in special meeting, letter to be

written to Senator Robertson stating that

further study would be made by Board and

specific, suggestions to be made to sub-

committee of Banking and Currency Committee

if desired
bill, letter to Senator Robertson stating views,

further study to be made
bill, staff to complete analysis and Chairman

with Comptrol-
to discuss controversial points,
of Senator Robertson
of position to be taken by Chair-
at conference with Mr. Delano

Revised

Revised

Revised

Revised

Revised

McCabe to arrange conference
ler Delano
at request

bill, statement
man McCabe
approvedTo 4

for discussion at next meeting
ulscussion of recent developments by

Mr. Staats, question of
of other agencies

bill prepared in office of Comptroller of the
Currency, Chairman McCabe to discuss ques-
tion of further action by Board with Senator
Flanders

f views and comments of Board sent to Senator

Ch a 
Robertson, FRBanks, and FAC

117nan McCabe to attend meeting of Senator Robertson's
subcommittee to discuss amendments, and Mr.
Baumann to discuss suggested changes with

. Messrs. L'Heureux and Talman
.lassions of proposed amendments by Messrs. McCabe,

Szymczak, and Baumann with Senator Robert-
son and subcommittee, position of Board to
be taken at time of vote

bevelopments re amendments, Messrs. Szymczak and Baumann
to consult with appropriate parties on
remaining differences before meeting of sub-
committee on May 10Sena 

tor Robertson's bill, no further action to be taken

Robe unless request received from committee
rtson substitute bill, discussion at meeting of FAC,

position of Council to be presented to

bis 
e 

i. Senate Committee to be determined
llsson of Chairman McCabe with Senator Robertson re

likelihood of further action at this session
of Congress

Su
bstitute

Statement 0

of FAC
Chairman McCabe with
submission of views

195
Pages

2/14 196

4/14 450

4/15 461

4/16 467

4/18 480

4/19 485
4/21 495

4/25 505

4/25 508

4/26 520

5/1 546

5/2 555

5/3 565

5/9 587

5/16 614

6/6 718
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aticn: (continued)
Bank holding company: (continued)

Robertson Bill, S. 3547, memorandum prepared for Senator
Flanders to use in effort to bring views
of Senators Robertson and Douglas together
approved

entiltsort tRePB_. o Bureau of the Budget
and allowances for civilian personnel of United

States Government serving abroad, bill to
provide an equitable system of, no objec-

196
Pages

6/13 749
12/1 1919

tion to, advice to Bureau of the Budget
Celpital requirements of banks for admission to membership in

4/17

2/24

3/1

6/6
12/1

478

239

259

719
1919

FRSystem (S. 2494 and H. R. 5749), hearings
to be held soon, discussion of status with
Senator RobertsonDis 

cussion at Presidents Conference, Chairman McCabe to
discuss further with Senator Robertson, 

Re 

con-
sideration of bill at early date

P-Y to letter from Mr. Brainard re possible withdrawals
from membership, President to be advised of
views at next Conference

CerttilreP°rt to Bureau of the Budget
al Bank for Cooperatives and regional banks for coopera-

tives, bill to authorize issuance of con-
solidated debentures, report to Bureau of

Cons,- the Budget 7/19 970
k̀mer instalment  credit, bill to increase Board's

authority over not desired at present by
Senator Robertson 1/13 52

Contr-°-s, procedure for handling matters, to be done in

ReP111 consultation with Mr. Evans 7/18 959
---ation, discussion of plans for administering and

Sco provisions 7/28 1025
Pe and terms, discussion of draft of, matter to be

c Cont* 
considered further before final vote 8/30 1154

-041/er lnuation of authority, report to Bureau of the Budget 12/1 1919
si°11 of national banks, statement to be published in

13e FRBulletin 9/8 1227
l'ativs housing for middle income groups, testimony of

Board on, discussion of procedure followed,

e4dit at Presidents Conference 3/1 267
) control of consumer, real estate and speculation in

commodities, included in "omnibus bill",
ber

eriae discussion of
rr°duction Act of 1950, statement re regulation of

consumer and real estate credit and guaran-
tee of defense production loans to be sub-
mitted to Banking and Currency Committees
and Mr. Evans to attend hearings of House
Committee to answer questions

7/17 952

7/21 986
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197

Legi slat.; 
(continued) 

Pages

''ense Production Act of 1950: (continued)
Revised statement re consumer and real estate credit

regulation and guarantee of defense
production loans approved, to be sent to
Senate and House Banking and Currency Com-
mittees, Mr. Evans to attend House hearings
to answer questions 7/24 994

Testimony of Mr. Evans before House Banking and Cur-
rency Committee 7/28 1024

Amendment to permit voluntary agreements by bankers to
restrict extension of credit, Mr. Vest to
consult Department of Justice and other
agencies before taking up with Senate Bank-
ing and Currency Committee 8/3 1054

Executive order delegating functions, comments on draft
requested by Budget Bureau, staff to pre-
pare reply 8/29 1147

Revised draft of letter to Bureau of the Budget to be

Views o 
8/30 1151

ewe of Board on executive order sent to Bureau of the
Budget 8/31 1164

Revised draft of executive order delegating functions,

Sign by President
comments sent to Bureau of the Budget 9/6 1192Si 

9/8 1203

Proposed 
to be published in FRBulletin 9/8 1227
executive order prescribing regulations for

Exemption of Certain Persons from certain
sections of U. S. Code and Revised Statutes,
no suggestions to offer to Bureau of the

41ge Act, 
Budget 11/6 1693

amendments suggested by FRBank of New York, Board's
staff to assist in review of matter if de-

kergency, sired 3/13 323
request of President to provide for reestablish-

ment of consumer credit regulation, letter

"(11111Ay to FRBanks requesting information re terms 7/19 974
financing for small business concerns, draft of bill 

prepared for Senator 01Mahoney, comparison
with S. 408, bill not yet considered by

Report 
Board 1/31 119

S on 01Mahoney bill (S. 2975), Maybank bill (S.
2943), and Lucas bill (S. 2947), not sub-
mitted, discussion at Presidents Conference 3/1 260 

Order 10161, re Defense Production Act of 1950, 
Mr. Vest designated liaison officer for

Pederea procedures, advice to Attorney General and
Federal Trade Commission 11/10 1747

depos,insurance law, draft of bill to amend, re-
port sent to Bureau of the Budget with
statement re proposed changes 1/9 21
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p tion: (continued)
(leral deposit insurance law: (continued)

Copies of letter sent to Presidents of FRBanks and mem-

bers of FAC for confidential information

McCabe requested to testify at hearings on

Chairman McCabe expressed re statement to be
made before Senate Banking and Currency

Committee
Amendment to, copy of letter from Bureau of the Budget

to FDIC read and discussed, Board's posi-

tion re supervision of banks to be dis-

cussed later
to amend, discussion at Presidents Conference

of question of authority to examine member

banks without consent of Board and payment

of interest to Treasury rather than to

R 
FRBanks

Pe -Y to letter from Mr. Rossetti, Farmers and Merchants

National Bank of Los Angeles
Agreement by conferees for FDIC to make special examina-

tion of State member bank or national bank

when judged necessary by Board of Directors
of FDIC, statement of Mr. Vest
be published in FRBulletin
and Administrative Services Act, letter to
be prepared for President to send to Admin-

istrator of General Services to make clear
that reorganization plan is not applicable
to Board and to exempt Board from
and Administrative Services Act of 1949 and
Reorganization Plan No. 18, not applicable
to Board, memorandum and draft of letter
for use by President sent to Bureau of the

Budget
to Budget Bureau sent to Mr. Larson of General

Services Administration, statement of
Chairman McCabe

construction, additional authority, Chairman

McCabe to discuss matter with Senator
Robertson

to be prepared for Senate Banking and Currency

Committee requesting increase, draft to be

Bill sent to Bureau of the Budget for clearance
to amend section 10 of FRAct to modify existing

limitations on cost, draft sent to Bureau

Bill of the Budget
to increase limitation to $25,000,000, draft sent

to Chairmen of Senate and House Committees

Pr on Banking and Currency
°Posed increase in limitation, draft of bill S. 3105

sent to Senator Robertson for introduction

Chairman
Views of

S• 2822

Statement toFed Statement
Property

Federal. 
Property

Letter

4141inch bank

Letter

198
Pages

1/10 34
1/13 52

1/19 74

2/14 181

3/1 261

6/29 864

9/5
10/3

1189
1403

3/16 348

6/1 694

6/6 712

1/10 34

1/13 51

1/23 86

2/23 234

2/24 239
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Legisi Pages

ation: (continued)
Plblanch bank construction: (continued)

Bill to increase limitation on cost, introduced by
Senator Robertson 3/1 260

S. 3105 passed by Senate, question of form of bill to be
discussed by Chairman McCabe with Chairman
Spence of House Banking and Currency Com-
mittee 4/25 508

H.R. 7895 to increase authority for construction of
branch buildings, discussion of construc-
tion program in light of, no objection to

Tabled in House 
bill by Budget Bureau

FR4olt1m1tation on, report to Bureau of the Budget
es) Paying out by FRBanks, report to Bureau of the

Budget
Qeneral Services Administration bill to create Government

andcorporation to operate cafeterias con-
duct certain other activities, no objection
to bill as amended, advice to Bureau of the

Clow— Budget
ment securities, authority for FRBanks to purchase

directly from Treasury, request for ex-
tension to come from Treasury, Chairman
McCabe to discuss matter with Secretary
Snyder

l'egislation favored by Treasury
4;3ctensi0n of authority for FRBanks desired, letter re

sent to Secretary Snyder
Bill to make permanent sent by Treasury to Senate and

House Banking and Currency Committees for
informal consideration, Mr. Vest to dis-
cuss with General Counsel of Treasury

to provide for conversion of national banks into
State banks, report made to Bureau of the
Budget on

4734 to broaden section 7 of Clayton Act, statement to
11,4. Congressman Celler on

5512 to amend section 13 of Federal Farm Loan Act,
enactment not favored, report sent to Chair-
man Maybank of Senate Banking and Currency

H.R. Committee
5749 and S. 2494, capital requirements of banks for

membership in FRSystem, to be considered
4.11. by Senator Robertson when desired by Board

6°00, to amend Social Security Act, amendment to
exempt employees of Board, copy of pro-
posed letter to Chairman of Senate Com-
mittee on Finance sent to Bureau of the
Budget and to Federal Security Administrator

Amendment to exempt employees of Board proposed, letter
sent to Senator George, Chairman, Committee
on Finance

8/3 1047
9/12 1237
12/1 1920

12/1 1920

4/28 544

1/10 35
1/13 53

1/23 86

3/16 349

8/11

10/12

1088

1483

5/3 567

1/13 52

1/4 11

1/13 58Digitized for FRASER 
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tegislati n: (continued)
ILI' 6198, for relief of First National Bank in Richmond,

California, enactment favored, advice to
Bureau of the Budget

H'R. 6456 to amend section 7 of Postal Savings Act, no
objection to enactment, report to Bureau

H.R. 6 
of the Budget

618, cooperative housing for middle income groups,
similar to S. 2246

Cooperative Housing Act, draft of letter to Chairman

Spence of House Banking and Currency Com-
mittee, question of submitting Board's views
to be referred to Chairman McCabe, matter
to be discussed with Mr. Spence

To Provide cooperative housing for middle income group,
adverse report to Chairman Spence not to be
made before discussion of matter with
Director of the Budget

41R* 6743, to amend Federal Home Loan Bank Act and Title IV
of National Housing Act, opinion of Secre-
tary of the Treasury requested before send-

Re -- ing report to Bureau of the Budget
,vurt to Bureau of the Budget on
' '0976 to amend Title 18 of United States Code relating

to bank robbery, report sent to Bureau of
the Budget before transmission to House
Committee on Judiciary

Views 0,i Board on Federal savings and loan associations
sent to Congressman Celler, Chairman, Com-
mittee on Judiciary, House of Representa-
tives

7340 to amend section 5192 of Revised Statutes re re-
serves of national banks in Territories and
possessions of U. S., report to House Com-
mittee on Banking and Currency sent to
Bureau of the Budget for clearance

N0 °Nection to enactment, report to House Committee on

'H. 7m,- Banking and Currency
°'34, to make permanent authority to FRBanks to pur-

chase Government obligations directly from
Treasury, enactment favored, advice to
Chairman Spence of House Banking and Cur-
rency Committee, copy to be sent to Bureau
of the Budget

Posed by Mr. Vardaman, letter to be sent to House
Banking and Currency Committee and similar
one to Senate Banking and Currency Com-
mittee if report requested

'.us. Vest, Thomas, and Leonard authorized to testify
at hearing

200
Pages

7/28 1033

4/19 488

1/20 81

2/3 135

2/7 148

6/16 794
6/21 813

2/23 236

4/11 440

3/27 383

4/11 439

5/1 553

5/3 562

6/13 748
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LeDi

TtIon: (continued)
It.7895, to increase amount to be spent on Federal Re-

serve Bank branch buildings, Messrs. Vest,
Thomas, and Leonard authorized to testify

H.R. ,-, at hearing
/896 to amend section 5219 of Revised Statutes re

State taxation of national banks, no
objection to enactment, report to House

H.R. 0, Banking and Currency Committee
'up5, re collection, payment, and dishonor of demand

items, and revocation of credit for by
banks in District of Columbia, enactment
favored

Rsit. lactment favored, advice to Bureau of the Budget
8597, to permit national banks to give security for

certain public deposits, report to Bureau

/4. of Budget on
9176, Defense Production Act of 1950, provision on real

estate construction credit controls con-
sidered undesirable, advice to House and

201
Pages

6/13 748

8/15 1097

5/25 673
7/28 1034

8/11 1088

Senate Banking and Currency Committees 8/23 1117
Statement recommending approval sent to Bureau of the

R Budget 9/6 1194 .Rs 
'446/ to provide for renegotiation of contracts, report

favoring sent to Bureau of the Budget 8/7 1065
4111sladment to, letter sent to Bureau of the Budget for

Rolls; clearance 8/25 1132
Rous,,ng for middle income groups, discussion of 1/19 74

I-11g, Chairman McCabe requested to testify before Senate
Banking and Currency Committee, draft of
statement for submission without oral
testimony to be prepared 2/10 168

means to combat, discussion at Presidents Confer-
ence 11/29 1895

ance coverage on savings and loan accounts, bill to amend
Title IV of National Housing Act to increase,

I4ter,„ report to Bureau of the Budget 1/20 77
-st to be paid by U. S. in acquisition of lands, bill to

decrease, no objection to enactment, advice

444" to Bureau of the Budget 9/29 1366
"4.ve proposals for 1951, FRBanks requested to send

1414i-Lis comments for President's statement 10/17 15330
gold by national banks, amendment to section 5200

1410- 
of Revised Statutes to permit, advice to

-Pe R , small business, Presidentss,Bill, H • • 8565flee Bill
FRBank of New York of Treasury views

/40 uv..4..gar, opposed to
es, residential, private secondary market for, views

Q1-41110 of Board sent to Bureau of the Budget
4sY Bill, S. 3625, small business loans, Presidents

7/18 965

6/16 789

2/2 130

opposed to, but agree with position of Board
re capital investment companies feature 6/16 790

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Legisi
(16!tion: (continued)
-'417a5 bill re defense production for Korean war, dis-

cussion of titles and material included,
no object to draft but bill to be studied
further

°Pinions of Board on, discussion of System obligation to
public and Administration and of procedure
followed in case of middle income housing
bill

Priorities and allocations, included in "omnibus bill", dis-
cussion of

15Nram as set forth in letter to Bureau of the Budget,
general discussion of, Chairman McCabe to
discuss with Senator Robertson

Pr°gram to be submitted to Congress in November, views of
Mr. Eccles re authority for reserve re-
quirements

e'am to be considered during forthcoming sessions of

Prop,. Congress, discussion of actions to be taken
"am of FRSystem to be considered in January by Congress,

topic for discussion at FAC meeting
pr(VR of FRSystem, report sent to Bureau of the Budget
?to als of Board, discussion at meeting of FAC

P"als , topics to be included listed at meeting of

P1411. , Presidents Conference
' Law No. 706, applicability to proposed merger of

Brooklyn Trust Company, New York, N. Y.,
into Manufacturers Trust Company, New

Real _ York, N. Y.
estate mortgage credit, conference to be held to con-

sider program, work to be done in con-
1141 e sultation with Mr. Evans

State credit regulation, discussion of plans for

Dela. administering
-gaGion of authority for administration, discussion

Co 
of a draft of executive order

Continuation of authority, report to Bureau of the
Budget

'-tat 
ion W, question of extension of authority of Board,

Re discussion at meeting of FAC
iO n X, question of extension of authority of Board,

4orrp discussion at meeting of FAC
6"ization plan, letter to be prepared for President to

send to Administrator of General Services
to make clear that plan is not applicable

ApTo4 to Board
4-44-cability to Board, discussion of question with Mr.

Me Staats, Bureau of the Budget
41°randum and draft of letter for use by President sent

to Bureau of the Budget

202
Pages

7/17 949

3/1 267

7/17 951

1/10 35

10/20 1560

10/27 1639

11/7 1705
12/1 1919
11/21 1820

11/29 1895

8/24 1122

7/18 958

7/28 1026

8/30 1151

12/1 1919

11/21 1821

11/21 1821

3/16 348

4/25 504

6/1 694
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203

teas, Pages

D„ation: (continued)
'vc)rganization plan: (continued)

Letter to Budget Bureau sent to Mr. Larson of General
Services Administration, statement of
Chairman McCabe 6/6 712

Reply to letter from Mr. Jess Larson 7/20 978
Reserve requirements:

Bill to increase Board's authority over, not desired at

present by Senator Robertson 1/13 52

Change in basis for computation, Senator Robertson in-

terested in 1/13 52
Unif....orm plan, memorandum of Mr. Young re revised draft

to be submitted for consideration on

Views of 
10 2/7 155

iewe of FAC expressed at meeting with Board committee

appointed to study matter further 2/21 223
Authority over, views of Mr. Eccles on legislative pro-

Stu 
gram to be submitted to Congress in November 10/20 1560

A-Y re report to Bureau of the Budget 12/1 1919
Retirement system, provisions of Public Law 601 to apply

to
Reliised Statutes, bill proposed by Treasury to amend section

5153 re authority of national banks to give
security for funds deposited by public
officials, report to Bureau of the BudgetSecond 

rY Housing Credit and Veterans' Mortgage Insurance

Second Act, report sent to Bureau of the Budget
LiarY Mortgage Credit Act, amendment proposed by Housing

and Home Finance Agency to draft, report
sent to Bureau of the Budgetection

ecti 32 of Banking Act of 1933, suggested amendments toon
5136 of Revised Statutes desired by Triborough

Bridge and Tunnel Authority, New York, to
agree with State law, matter under juris-
diction of Comptroller of the Currency,

Section advice to Mr. Spargo, General Manager
5200 of Revised Statutes, amendment to permit na-

tional banks to make loans on gold on same
basis as those secured by U. S. Government
obligations, advice of Comptroller of the

8
Currency requested

1 S81 to amend Bankruptcy Act, favorable report sent to

8
Bureau of the Budget

1281' Economic Expansion Act of 1949, further considera-
tion of bill to be deferred, recommendation
in report to Bureau of the Budget 2/14 198

5291 Ze°nomic Development Corporation Act of 1950, report
to Senate Committee on Banking and Currency
sent to Bureau of the Budget for clearance

13°4rd 
3/24 377

not in favor of enactment, advice to Senate Com-
mittee on Banking and Currency 4/12 444

7/20 977

4/28 544

3/10 313

6/8 734
4/25 518

4/21 493

4/6 415

3/10 319
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Lege

2 
(continued)

2AA  cooperative housing for middle income groups, dis-
cussion of present status, views to be

204
Pages

reported to Chairman McCabe 1/20 80
Cooperative housing, views submitted to Bureau of the

Budget previously 2/3 135
Statement to be submitted by Chairman McCabe before Senate

Banking and Currency Committee approved 2/14 186
SuPplementary statement requested by Senate Banking and

Currency Committee, Chairman McCabe author-
ized to use revised draft if still desired
by Committee 2/24 244

s. 01,1?using Act of 1950, report to Bureau of Budget on
bank holding company bill, attitude of FAG toward,

advice from Mr. Brown re

4/13

2/10

448

172
Ch airman McCabe to be first witness at hearings on

March 1, draft of statement prepared by Mr.
Vest, copies to be furnished to Board 2/24 237

Pr °posed amendments to exempt trust company acting as
trust department of bank, organizations en-
gaged in foreign banking operations, and
wholly-owned or affiliated trust companies
not doing commercial banking business,
statement for Chairman's use at hearings to
be revised to include suggestions

vL,Lts of proposed amendments sent to Senate Banking and
2/27 248

Currency Committee 3/14 329
Testimony for Chairman McCabe and Mr. Townsend to give

at hearing approved 3/16 343
Amendments proposed to, report of conversation with

Senator Robertson and discussion re matter
S. to be placed on docket for next week2408

) to extend some provisions of Securities Exchange
Act of 1934, no objection to amendment, Mr.

S.
24 Solomon to advise SEC94  

and H.R. 5749, capital requirements of banks for
membership in FRSystem, to be considered by

S. Senator Robertson when desired by Board
2547) to amend section 5219 of Revised Statutes re State

taxation of national banks, enactment
favored, report to Senate Banking and Cur-
rency Committee

Pl'°test of Franchise Tax Board of State of California,
comments re sent to Senator Robertson<569 

for relief of First National Bank in Richmond,
California, enactment favored, advice to

<04Office of Attorney General
) to amend section 2113 of title 18 of United States

Code to include certain savings and loan

4/7

1/13

1/13

4/4

9/12

5/22

417

49

52

410

1251

654

associations, no objection to, report to

Bureau of the Budget 8/1 1040
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14gislation• (continued)
8' 2822: to amend Federal Deposit Insurance Act, draft of

testimony to be given by Chairman McCabe
before Senate Committee on Banking and Cur-

205
Pages

rency approved 1/27 99
Payment of interest to Treasury rather than to FRBanks

and provision to establish banking and
checking accounts discussed, staff to study
matters and submit recommendations 2/14 183

RePort with suggested amendment sent to House Banking

H• 
and Currency Committee

earings on, Chairman McCabe to request Assistant
3/21 369

Director of Budget Bureau to send copy of
letter expressing views to Chairman Spence
of House Banking and Currency Committee 6/23 827

Budget Bureau to send letter to Chairman Spence re de-
sired revision of bill to be in accordance
With President's program 6/26 841

Amendment to require written consent of Comptroller of
the Currency for examinations of national
banks by Federal Reserve sent to Senator
Robertson 8/29 1141

S ,HePort sent to Bureau of the Budget
' <829 -A-uo repeal certain legislation re purchase of silver,

report sent to Bureau of Budget for clear-
ance

9/20

5/5

1296

575Eal 
ctment favored, report to Chairman Maybank of Senate

8* 2941 Banking and Currency Committee 5/26 686
'12 Maybank bill to liberalize lending policies of RFC

and of FRSystem in favor of small business,
report requested by Senate Banking and Cur-
rency Committee

T° create office of Small Business Coordinator in Execu-
tive Offices of President, report to Senator
Maybank sent to Bureau of the Budget for
clearanceNo objection by Bureau of the Budget to letter to Chair-
man Maybank but sending to be deferred until

bises. . preparation of other reports desired
usslon of bill

S. 2n1t7.1.3.ctrt sent to Senate Banking and Currency Committee
747, Lucas bill to amend RItActto aid small business,

Cur-report requested by Senate Banking and Cur-
rency CommitteeRep 

to be prepared for Senate Banking and Currency
CommitteeS. 297,-k:t6sion of bill

to raise population limitation re places in which

2/10

2/24

2/27
3/7
3/7

2/10

2/27
3/7

169

242

250
282
300

169

250
282

national banks may act as agents for insur-
ance companies from five thousand to twelve
thousand, report to Bureau of the Budget 3/31 403
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40,4
'81ation: (continued)
8. 2975, to provide equity capital banks in each FRBank or

branch territory, Chairman McCabe invited

206
Pages

8. 2975 
to dinner to discuss

, to establish corporations to provide capital for

commercial and industrial enterprises,

report requested by Senate Banking and Cur-

rency Committee

2/10

2/10

169

169

Report for Senate Banking and Currency Committee to be

prepared 2/27 250

S. to be prepared by staff after discussion 3/7 2812!:Rort
7°0, to amend Bankhead-J ones Farm Tenant Act to improve

credit services available to farmers, re-

S. 310,, port to Bureau of the Budget

to increase limitation on cost of FRbranch bank con-

struction, reported out by Senate Banking

and Currency Committee, discussion of pro-

vision included in

4/3

3/7

404

292

Revision of language in new provision to be brought to

8 
attention of Senator Douglas

' 3527 to make authority for purchase of Government securi-

ties directly from Treasury permanent, dis-

cussion at FAC meeting, extension of

authority for limited time favored by

3/10 312

Council
A
uth°rity extended for two years, report in favor of

5/16 618

8' 3625, 
sent to Budget Bureau

Small Business Act of 1950, report requested by
6/30 872

Senate Banking and Currency Committee, no

8' 3625 
formal reply to be made at present

and S. 2975, small business financing, statement to
be made by Chairman McCabe at hearings

approved
business:

5/26

6/21

681

814

k,o
nferences re, Board opposed to financing capital banks

under proposals, Director of the Bureau of

the Budget to be advised by Chairman McCabe 3/10 311
Act of 1950, report on draft bill sent to Bureau of the

Budget 3/28 388
Act of 1950, draft of President's message on, comments

Cha 
of Board sent to Mr. Spingarn

irman McCabe to attend meeting arranged by Budget
4/28 540

Bureau to discuss proposed legislation,

matter to be discussed further prior to

conference
Mesti

5/1 552

ng of Chairman McCabe with Messrs. Snyder, Sawyer,

and Hise to discuss President's message,

Pr further discussion to be held
°Posal re financial aid to, topic for discussion at

5/2 558

next meeting of FAC 5/8 579
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Legis1A+;
(continued)

Small business: (continued)
Views of Board members re, revision of draft bill to be

made and copy to be given to Budget Bureau

207
Pages

and sent to Presidents of FRBanks 5/9 586
Financing, changes suggested in bill by Budget Bureau,

Mr. Riefler authorized to present views of
Board to Budget Bureau 5/15 600

Financial aid, views of FAC re RFC, Department of Com-
merce, and establishment of capital banks
in FRSystem, matter to be discussed further 5/16 620

Report by Chairman McCabe on further developments, no
new conclusions reached 5/19 641

Act of 1950, S. 3625 and H.R. 8565 and H.R. 8566, state-
ment of Mr. McCabe on Board's views and
discussion of, staff to prepare statement
for use by Chairman McCabe at hearings 5/24 660

Preliminary draft of regulations to be issued by Board
in event of enactment and standards of
eligibility sent to FRBanks for comments 6/6 717

Act of 1950 (S. 3625 and H.R. 8565 and H.R. 8566),
statement to be made by Chairman McCabe be-
fore Senate Banking and Currency Committee,
matter to be considered further 6/7 728

Chairman McCabe willing to testify if coordinated testi-
mony to be given by Government agencies and
if appearance possible after representatives

Soc

of other agencies, Mr. Staats to be advised 6/14
Statement of Chairman McCabe at Presidents Conference

and discussion of developments and possible
program 6/15

Question of creation of investment companies, no further
consideration to be given to matter at

T 
present 6/16

es+.vxmony of Chairman McCabe, discussion of timing, Mr.
Young to advise Mr. Spingarn 6/20

Chairman McCabe requested to appear at hearings on S.
3625 and S. 2975, copies of preliminary
draft of testimony sent to FRBanks, Secre-
tary Snyder, Secretary Sawyer, and others 

•

for comments 6/22
Chairman McCabe to testify on June 27 6/23
Statement by Mr. McCabe, discussion of draft, revised

statement to be presented at hearing 6/26
Security:

C°17erage for FRBanks, amendment to bill to be discussed
by Chairman McCabe and Mr. Cherry with
Senator George 6/14

Senator George to take up matter of inclusion of FRBanks
in conference and attempt to have change
made, discussion at Presidents Conference 6/15

759

782

789

805

822
828

843

756

762
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L •
eglslation: (continued)State:

Proposals for 1951, none to be submitted for considera-
tion, enactment of Model Deferred Posting
Statute in all States desired, advice to

State Department of Justice 7/25
of the Union Message and Economic Report:

FaBanks requested to send comments for President's
statement 10/17

To 4P...c for discussion at FAC meeting 11/7
Discussion of suggestions at meeting of FAC 11/21
Draft of suggestions to be revised and submitted for

further consideration 11/28
Dr aft of letter of suggestions read at Presidents

Lett 
Conference 11/29

, to President with suggestions approved 12/1Stat er
-Latical information, reactivation of controls over

publication, no objection to draft letter

Statut re, advice to Bureau of the Budget 9/8
-"ass affected by termination of state of war or

emergency, advice to Bureau of the Budget
re Trading with the Enemy Act and con-

II114ing 
sumer credit regulation authorized under 10/17

With the Enemy Act of 1917, effect of termination
of state of war or emergency on, advice to

134if°rms, bill 
Bureau of the Budget 10/17

to provide for furnishing to civilian
employees of U. S. Government, comments
and information re employees of Board sent

V 10 to Bureau of the Budget 2/3
an program, authority to reinstitute, included in

Ve.ter "omnibus bill," discussion of 7/17
ans Preference Act of 1944, applicability to Board,

14tte 
discussed in connection with policy re

ra employment of non-citizens 2/17
Levi aPpreciation:
444) Dale M., FRBank of St. Louis, for work on Regulation W 12/14

lett °f Board for work on Regulations W and X, letter to be
era sent by Secretary to members concerned 10/20
NrLeoj 

credit:
1°Ils performed by Bank of America for Bank of America

NT&SA in connection with, no objection at

Le present 2/7
tter to Mr. Smith as to differences of corporations

208
Pages

1008

1533
1705
1820

1865

1895
1910

1226

1532

1532

143

952

205

2005

1556

149

thA organized under Sections 25 and 25(a) of

VAE) A b FRAct
4atro; '-1 Regulation  W, Amendment No. 1, reply to letter on

) Chester A., Department of Agriculture, photographic
equipment and services of camera man to be
loaned in connection with Federal Reserve
film, reimbursement to be made

3/13 323
11/14 1772

4/17 478
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wlst and Lindstrom Trailer Sales, Jamestown, N. Y., Regula-

tions W and X, not applicable to house
trailers

employees:
nibs, Charles A., to State Department for mission to Iran

Da.an for two and one-half months
el J. Dewey, to assist Mr. Gordon Gray, Special Assist-

ant to the President
, Lewis N., to State Department as adviser on German

debt problems
trip to London as adviser on German debt problems,

advice re arrangements
advice of requests of outside agencies for loan

of services to be sent to Board before com-

mitment, advice to FRBanks
FRBank of New York, services requested by Board

for work on Regulation W
to International Monetary Fund for mission

to Chile
economist, loan of services to State De-
partment for preparation of material re
British financial problems, approved

Caroline, loan of services to ECA for short
period

economist at FRBank of Atlanta, to assist Com-
mittee on Agriculture, loan 4 to be reported

8010m- to Board prior to making cohmitment
Ste.:'n3.Robert, to ECA for short period of assistance

William H., Vice President at St. Louis, request of
National Security Resources Board for con-
sultation on problem of manpower mobiliza-
tion

se 
a, Frank M., to ECA for three months work in Paris
'4 Federal Reserve personnel for special studies, dis-

cussion at Presidents Conference in connec-

tion with group under direction of Mr.
Gordon Gray, Board to be advised of re-

quests before making commitments
Henry C., FRBank of New York, to assist Mr.

Gray in study
A.

AllYn & Co. from affiliated
Regulation T

L'ervices Contract Settlement Act of 1950,

Ileten Bureau of the Budget on bill
Central de Costa Rica, loan by FRBank of New York

44% approved
entral de Venezuela, loan by FRBank of New York

approved
`Jentral del Ecuador, loan by FRBank of New York approved 3/17rce newal by FRBank of New York approved 5/19

Ipembitz

For

PRganks,

Grant, 
John,

4°ve, David

44tz, Samuel I.,

Licht
enberg)

Lii", John,

L.)

Gordon

company, prohibited by

report to

209
Pages

10/25 1624

7/5

7/5

912

911

10/12 1485

10/13 1503

8/2 1042

10/4 1405

3/17 357

1/30 113

2/7 161

5/26 685
2/7 161

8/23 1116
3/14 326

6/15 781

7/6 914

9/21 1301

1/9 30

9/15 1275

9/22 1307
361
648
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1,08.4
; (continued)

'lank for International Settlements:
FRBank of New York authorized to make loans on gold
Extension of dollar credits, FRBank of New York author-

ized to act on without prior consultation
with Board except in policy cases

C(3roraonviealth Bank of Australia:
Extension of credit arrangement by FRBank of New York

approved
A Extension of loan approvedk'ondi+4--Lon reports of national banks and State member banks,

information re Schedule A requested from

CI'sdit policies, =Iltlik:tatement issued re restraint of ex-
pansion of credit, copies to be mailed to
all banks

'41.1.14ty financing for small business concerns, draft of bill
prepared for Senator 01Mahoney, comparison
with S. 408, bill not yet considered by
BoardPliA, interest rates on insured mortgages, reduction from
4-1/2 to 4-1/4 per cent, opposition ex-
pressed in letter from Chairman McCabe to
Mr. Foley 4/25 505

"'km American  Banking Corporation, request for relief from
H.R. restriction of Regulation L 10/13 1507

))12 to amend section 13 of Federal Farm Loan Act,
enactment not favored, report sent to Chair-

210
Pages

3/10 319

3/23 373

4/14 459
10/13 1509

7/26 1012

8/3 1050

1/31 119

110484
14,1

man Maybank of Senate Banking and Currency
Committee

for middle income groups, legislation, discussion of
5/3
1/19

567
74

13°1k Milk Company, valuation allowance authorized

S In 
against, advice to FRBank of Atlanta. 

NAJ8, discussion in connection with proposed legisla-
tion for small businessLives 

tc'ek centers, question of high loans, discussion at FAC
MO+ r meeting

ugages:
Residential, legislation re private secondary market for,

views of Board sent to Bureau of the Budget
SIIPPlement to be included in next mid-year condition

Nat o, reports
banks:

'rnendment to section 5200 of R. S. to permit loans on
gold on same basis as those secured by U. S.
Government obligations, advice of Comptrol-
ler of the Currency requestedGold,

amendment to Section 5200 of Revised Statutes to
permit, advice to FRBank of New York of
Treasury views

12/28

5/9

2123

585

11/21 1825

2/2 130

3/15 341

4/6 415

7/18 965
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To
(cont)

rurchas ing or carrying securities, check to be made of cer-

tain banks in Chicago, Philadelphia, and

St. Louis
Regulation V, statistical study to be published in pamphlet

form, Personnel Committee to consider ex-

4
tent of free distribution 

Nrings bonds eligibility as collateral for, Presidents

opposed to, no further discussion at pres-

ent as discussed at FOMC meetingSecondary Housing Credit and Veterans' Mortgage Insurance

Act, report on bill sent to Bureau of the

Budget
Sec*ndarY Mortgage Credit Act, amendment proposed by Hous-

ing and Home Finance Agency to draft, re-

8 
port sent to Bureau of the Budget

' 281)  Economic Expansion Act of 1949, further considera-

tion of bill to be deferred, recommendation

in report to Bureau of the Budget
8, 529, Economic Development Corporation Act of 1950, Board

not in favor of enactment, advice to Senate

8' 2246: 
Committee on Banking and Currency

Co
operative housing for middle income groups, discussion

of present status, views to be reported to
Chairman McCabe

Ro s.
S. 2a

u 
, lng Act of 1950, report to Bureau of the Budget on
78, to amend Bankhead-Jones Farm Tenant Act to improve

credit services available to farmers, re-

port sent to Bureau of the Budget
Shere 

accounts of savings and loan associations and savings
accounts in savings banks, not to be subject

8140, to consumer credit regulation
business:

uiscussion of legislation re and of loans made by

Pennsylvania Company for Banking and Trusts,

Aci p 
Philadelphia

- °I 1950, report on draft bill sent to Bureau of the

q (Sea .,, 
Budget

.Pet .4-so Legislation, small business)
'neck to determine growth during recent months, sugges-

tion of Mr. Powell
Increase in commercial and industrial loans to be made,

4114 advice to FRBanks
l'14-1-ting syndicate, application of section 11(m) of

FRAct to members of, questions in connec-

tion with Bank of Manhattan Company and

Chemical Bank and Trust Company, advice to

FRBank of New York
- companies, Federal Power Commission Order No. 152

requiring competitive bidding, no objection

to

211
Pages

10/3 1396

2/7 159

3/1 266

3/10 313

6/8 734

2/14 198

4/12 444

1/20 80
4/13 448

4/3 444

9/1 1177

3/7 282

3/28 388

11/10 1734

11/14 1760

8/15 1094

9/20 1297
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t"ations:

Bank of America, New York, N. Y., amendment to Articles of
Association changing location of home office

212
Pages

in New York City approved 1/20 82

program: 
Lolno,

t n, John C., to be relieved as member of Loyalty Board 12/6 1954r 
t, John E., appointed member and designated Vice Chair-

man of Loyalty Board 12/6 1954
* 

114, appointment of members and alternates approved 7/18 964
Albert R., appointed alternate member of Loyalty Board 12/6 1955

LlIcasungdahl, C. Richard, designated Chairman of Loyalty Board 12/6 1954
yo r8 

142Fia0r Scott W.:
GLuation W, letter re data submitted by Chicago Automobile

Trade Association 11/6 1689
Regulation x, views of Mr. Ackermann re, reply to letter

1:144144, 
sent to 10/26 1631

Francis G., Regulation X, enforcement program, advice

re conference in Washington and procedure 11/7 1706
-11h4olr, Christian C., annual audit reports of common trust funds,

tillicheons. 
desire to obtain copies of, reply to letter
from

Conte 
rence of Commercial Bank Economists, foreign members to

be invited for meeting and luncheon with

putoi., Board
to, Ben, to have lunch with Mr. McCabe
'clPoan bankers visiting U. S. under ECA to study simplifi-

6/8

5/17
2/10

736

628
172

cation of financial operations connected
with international trade, November 14 set

Rea-x:14 as tentative date for 8/14 1091
/11te'llg, Harry J., to have lunch with Mr. McCabe 2/10 172

Motional Monetary Fund and International Bankfcr Recon-
struction and Development, directors to be
invited to luncheon and for presentation
of economic data, material to be prepared

bi for
rectors and officers invited to meeting and luncheon

Morri„) 
with Board

B. E., to have lunch with Mr. McCabe

liEttilei 

Chester, to be given in honor of at time of retire-
mentkti

'L-1- Association of Supervisors of State Banks, Chairman
McCabe to meet informally with members of

4aely, rank F H., executive committee following luncheon
and Mr. Harris of FRBank of Atlanta to lunch
with Chairman McCabe, question of appoint-
ment of President and First Vice President

4114gs 
of Bank to be discussed

bond drive, Treasury group to be invited to luncheon

4N148 Bond Campaign, meeting to be held at Board and lunch-
at Board's expense

eon to be served in Board's cafeteria

3/14

5/4
2/10

325

572
172

11/28 1872

4/25 507

7/18 963

3/15 336

3/16 348
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Re
44.1

IleY, James

4111che
(continued)

°tate bankers! associations, continuing authorization for
• payment of costs approved

-*Jang-in of Messrs. Norton and Powell as Board members,
payment of luncheon approved

encroft, Colonel Frank, to have lunch with Mr. McCabe"0z 

encraft, Colonel Frank and representatives of independent
bankers associations with Chairman McCabe

to discuss bank holding company legislation

HMI,

e tabulation conference to be held in Washington, advice to
FRBanks and request that two representatives
from each FRBank attend

Senator Warren G.:
"TbLuation W, reply to letter from Mr. Zonich re denials of

loans
X, exemptions, information re sent to
J., fiscal agency operations of FRBanks, report

of meetings with, House Appropriations Com-
mittee to be requested to send letter to
Board stating scope and purpose of study

Visit t 
before advice to FRBanks

-0 FRBanks in connection with study of fiscal agency
operations performed by FRBanks

'Mart, Regulation W, amendment re trade-in allowance as
down payment on appliances, reply to

E' E., representative of independent bankers association,)itt11a4 to have lunch with Chairman McCabela_ 
accounts:y
ork Stock Exchange, count at end of June 1950, inform-

8111 tion requested in letter to Mr. Schram
of, Messrs. Young and Solomon authorized to arrange

through SEC with New York Stock Exchange for044e
quirements:
ge in, no action to be taken until after decision on re-

serve requirements made
"el question discussed in memorandum from Messrs.

Young and Pawley, no change to be made at
present

ease to 100 per cent, suggestion of Representative
Multer, no action to be taken at present

ase to restrict bank credit expansion, statement of
Inere Mr. Szymczak
Itle,1:Be, discussion but no action to be taken at present

-48e, discussion, no action at present
(Nh ernat') H lanai situation, no action to be taken at present
OA • Bo ....

s Regulation W, reply to letter re Amendment No. 1
avings and Loan League, Baltimore, Md.:

tttion X, application to ground rents, inquiry of Mr.
Gottschalk referred to FRBank of Richmond

213
Pages

3/10 315

8/25 1134
2/10 172

2/14 196

5/4 573

11/13 1752
11/9 1717

4/25

4/28

502

539

11/30

2/10

1900

172

5/15 604

9/29 1367

11/14 1760

6/13 744

7/28 1024

12/1 1909
12/21 2080
12/29 2136
7/18 957
11/10 1741

12/20 2075
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



214
Pages

314) Burnet R.:
'artioipation of Mr. Fort in partisan political campaign,

reply to inquiry re 4/19 487
Re
gulation W, approval of letters to National Automobile

Dealers Association and National Used Car
Dealers Associations re hearings to be held

Regulation W, reply to letter from Mr. Nordin re down payment

Re5. for furniture
,rve requirements, increase, discussion of question with

°) William G., former Secretary of the Treasury, draft of

original FRAct containing marginal notes
by, purchase of volume authorized, advice

keesal.- to Mr. Gilbert at FRBank of Dallas
°41, Pat, Regulation W, Amendment No. 1 re 15-months

maturity on automobiles, telegram in reply

to
Y , Joseph P., Regulation WI question of usury law of

keearth Texas raised by Mr. Frank Cain, advice to
Y' Joseph R., Regulation W and X, reply to protests of

Mr. Robert Dane, Jr., against terms of
re) J • J., exchange charge against FRBank of Chicago on

check issued by national bank, reply to
etings. letter from

13tink 
holding company legislation, special meetings held on

1104rA April 15 and 16 to discuss substitute bill
' of Governors, special meetings held on April 15 and

16 to discuss substitute bill for bank
holding company legislation

biree4.4° of week for regular meetings discussed
4e0,,,Z?re of FRBranch banks, suggested

-"lire  committee of FAC with Board, to be held on in-
formal basis monthly except in months of
regular FAG meeting, arrangements to be

4140 made for meeting in September
Association of Supervisors of State Banks, monthly

meetings with Board suggested by Mr. Varda-
man, matter referred to Chairman McCabe for

be bknk discussion with Mr. Sparling if desired
Lfli 4ce, oPerating ratios:

m"Der b", work sheets for 1950 sent to FRBanks

Not-links:
restraint on voluntary basis, letter to all member

banks approved
-- of, copy of report to be circulated to Board, staff

k to study procedures of preparation and

12/15

12/27
12/21

2014

2117
2079

7/21 989

10/20 1572

9/29 1365

12/4 1939

10/13 1508

4/15 461

4/15 461
12/26 2107
9/5 1188

8/3 1052

8/3 1052

10/12 1484

11/14 1762

e/03tehi
recommend desirable changes to Board 5/19 636

Alt.6,,,13 in FRSystem:
-Leas Valley Bank, Pueblo, Colorado, application approved

subject to special conditions re paid-up and

unimpaired capital stock, increase in cap-
i+11, and limit of investment in fixed assets 8/18 1106
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14ezber.t,t
47113 in FRSystem: (continued)

41( of Illinois Valley, Cave Junction, Oregon, application
for, eligibility dependent on approval of

insurance by FDIC or increase of capital to

$50,000
Application for, eligibility dependent on approval of

insurance by FDIC or increase of capital to

$50,000, advice to Mr. Rogers, Superintendent

of Banks, Salem, Oregon
Application approved subject to special condition re bene-

fits of deposit insurance under Section 12B

of FRAct
BaratGranted extension of time to accomplish

Of Laguna Beach, California, application approved sub-

ject to condition re paid-up and unimpaired

capital stock
ge:reated extension of time to accomplish

°f Pontiac, Illinois, application approved, subject to

3/29

4/4

5/26
7/10

7/11
8/15

215
Pages

394

408

683
930

931
1093

special condition re paid-in and unimpaired
capital stock, more effective supervision
of fiduciary activities and changes in
passbooks recommended 12/1 1923

Granted extension of time to accomplish 12/14 2007
Anleildrient of condition of membership No. 3 re paid-up

tat*f and unimpaired capital stock approved 12/26 2113

Silvis, Illinois, application approved subject to
condition re paid-in and unimpaired capital

Gra 
stock

ce.„1,n ted extension of time to accomplish
''41 requirements for, H.R. 5749 and S. 2494 to be con-

sidered by Senator Robertson when desired
by Board

S. 2/
-4-94 and H.R. 5749 discussed with Senator Robertson,

hearings to be held soon
3' 2494, Chairman McCabe to discuss further with Sen-

ator Robertson and to attempt to get con-
sideration of bill at early date, discussion

at Presidents Conference
RePlY to letter from Mr. Brainard re possible withdrawals

from, Presidents to be advised of views at

Le next Conference
krrilergislation re, report to Bureau of the Budget

s State Bank of Breckenridge, Michigan, granted ex-
Fi

l'st St
tension of time to accomplish

ate Bank, Bellaire, Texas, granted extension of time
to accomplish

Pire r,,,nted extension of time to accomplish
reMe  ate Bank Pittsburg, Texas, application approved ha

4t3 TrUSt & Savings Bank, Kenner, Louisiana, applica-
tion approved subject to condition re paid-

up and unimpaired capital stock

491
863

1/13 52

2/24 239

3/1 259

6/6 719
12/1 1919

1/9 30

4/28 538
6/26 845
2/13 176

9/20 1286
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14eraber.41,4
in FRSystem: (continued)

44crehants Trust & Savings Bank: (continued)
m Granted extension of time to accomplish membership
c)11-ros County Bank, Monroeville, Alabama, application ap-

proved, savings account to be brought into
conformity with law

Nonmember commercial banks, eligibility for on basis of mini-

mum capital requirements, copies of study

re sent to FRBanksOtt re
Bank Company, Ottoville, Ohio, application approved

subject to charge off of estimated losses
peo Granted extension of time to accomplish

Plels Bank of Fleming County, Kentucky, Flemingsburg, Ky.,
application approved, fiduciary activities

to be discontinued unless defects correctedPico 
Citizens Bank, Pico, California, application approved

subject to special condition re paid-up and

Rela unimpaired capital stockt. 
l°ns with correspondent banks, discussion at Presidents

State, Conference in connection with
Dank of Whiting, Indiana, application approved
State Bank, Austin, Texas, application approved, addi-

tional powers not to be exercised without

nnio, permission of Board
'Dank of Blair, Wisconsin, granted extension of time to

Gr 
accomplish

an,,ed extension of time to accomplishvoria
Dank and Trust Company, Victoria, Texas, application

approved, additional powers not to be exer-
cised without permission of Board, trust
activities to be brought into conformity
with approved practices

Insurance Company, New York:
Qklaitan Life

216
Pages

10/16 1512

7/7 924

5/31 693

7/10 929
8/9 1070

12/8 1976

10/6 1445

9/27 1344
6/15 784

7/25 1006

2/14 198
4/13 448

7/21 988

ion x 
y interpretation, reply to questions of Mr.

Clayton

ng:
es of Board, FOMC, Chairmen's Conference and indexes

to be microfikedin duplicate, separate
copies of films to be stored at Cincinnati

11/10 1745

and Denver branches14144tes 
of Board, for storage at interior FRBanks or

branches, discussion at Presidents Confer-
ence

3/30

6/15

396

770
/3:4 service:

ktiedn!mployees, policy of 1940 re benefits to be continued 8/1 1041
-'°ss benefits for families of employees of FRBanks

entering, discussion at meeting with
Presidents 9/27 1350

l aost to be absorbed, advice to FRBanks 10/6 1441
1080sY, Thomas N., granted leave of absence for 8/10
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Y.service: (continued)
LI°8A1talization benefits for Board employees in, Personnel

Committee authorized to study
Kopfman., Thomas V., clerk, granted leave without pay to enter

active duty with U. S. Marine Corps Re-
serves

mar To be placed on leave for active duty November 2, 1950
tla, Raymond J., operator, duplicating devices, granted

leave of absence for
Pere g°rY, Walter L., Offset Press Operator, granted leave

for service with U. S. Naval Reserve and
payment of one month's unearned salary

Benjamin R., pay roll clerk, granted leave without
pay for active duty with U. S. Marine Corps

Reserves
7, Reinstatement and salary approved after,Ette u
' "enrY, laborer, reinstatement and salary approved upon

return from
Granted leave without pay for active duty with U. S.

Tho Army Reserve Corps
1448) Mrs. Laura K., stenographer in office of Mr. Vardaman,

granted leave for active duty with U. S.
tInderw Naval Reserve

°°d) Willis H., Jr., Analyst, granted leave for active
duty with U. S. Naval Reserve and payment
of one month's unearned salary

Reading,

of Governors:
kierso!?retary to sign, signature of Chairman not necessary

Illming of Minutes of Board, FOMC, Chairmen's Confer-
ence and indexes to be microfilmed in

217
Pages

10/6 1441

9/29 1362
11/3 1679

10/31 1652

8/17 1101

9/28 1356
12/8 1975

1/6 19

9/28 1357

11/21 1830

8/22 1113

10/2 1373

duplicate, separate copies of films to be
stored at Cincinnati and Denver Branches

Dis
cussionlit[ia1048:

3/30 396
at Presidents Conference

Pc4'eigq)

6/15 770

procedure for providing technical assistance in
foreign area, discussion of memorandum and
question of Board approval, matter to be

kit (See 1 considered further 6/16 787
Ileii,8*-so Foreign relationships)

Hugh‘, B., Regulation W, reply to letter re freightu tla 
differential 12/1 1927

116, Bing Corporation, Hollywood, Cal., question of e3!-.4ey ora 
emption under section 5(g) of Regulation X

ers) issuance and collection, proposals by Post Office
10/25 1625

Department, procedure approved at meeting
with Presidents

Milton
6/15 763

R., President of National Association of Super-
visors of State Banks, present at confer-
ence in Washington re Regulation X
enforcement program 11/7 1706

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



4oii .tI) Chester, plaque in recognition of work as Secretary of
the Board re planning and construction of

kr 
tgage 

Board's building
business: 

Fidelity-Philadelphia  Trust Company, no objection to pur-
chase of assets of Eastern Mortgage Company

14°1't and conducting business of
gage corporations, report on bill entitled Secondary Housing

218
Pages

12/18 2040

12/8 1975

Credit and Veterans Mortgage Insurance Act
140 
r'tgages: which would charter private corporations

Pak •
Insured, reduction in interest rates to 4-1/4 per cent,

letter of Chairman McCabe opposing dis-

cussed at meeting of FAC
'4ential, legislation re private secondary market for,

tioss views of Board sent to Bureau of the Budgetko Lionel
Ills pi -1.) Regulation W, reply to letter
Bank an group:

holding company bill, proposed amendments outlined by

k3tion Mr. Vest
kcriotures:

YeloPaedia Britannica Films, Inc., payment of trip ex-

3/10

5/16

2/2
11/15

4/7

313

609

130
1780

418

penses of Mr. Cellier for preliminary
showing of film on FRSystem approved

Projection equipment and accessories, purchase

?hot approved
°graphs of building to be made by Department of Agricul-

ture for film being produced for Board
or, screen, microphone, etc., purchase approved for

-‘44.417113 use by Board
kn ' alStaCey removal of officers and directors under FRAct,

rah 
reply to inquiry from

ham J., margin requirements, increase to 100 per
cent suggested to Mr. Evans by

11484.4t "Nu

Ile:,4,inator Sales Corporation:
'4.ation

N application to sales of refrigerators in
large quantities, advice re

NA,Achrisory Council:
matters of interest to Board to be discussed before

NA 4. action by Council if possible
-*'4043'2ak, M. S., attendance at meeting of

AlleaYsts, Inc., of Philadelphia:vey

Ar141 

of about 1500 dwelling houses, possibility of beingIkt3
4 teat 

Archives: 
made by

kttiolitplotion of Records, list submitted
/leola ssociation of Real Estate Boards:

X, services to be available in connection with
administration

10/10 1463

3/16

4/17

4/26

350

478

533

12/5 1948

7/28 1024

10/23 1589

2/17 210
1/19 71

12/26 2107

6/30 880

10/19 1553
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tlalxatio 
Association of State Small Loan Supervisors, Des Moines,

Iowa:ReNatt, g4 ation W, enforcement program, cooperation requested
'nal Association of State Savings, Building and Loan Super-

Reg 
visors:

ulation W, enforcement program, outline sent to Mr. Leete
and cooperation requested

Q-4-ation W, outline of enforcement, advice re confidenti-
ality of

i°11a1 b_ Association of Supervisors of State Banks:
curk holding company bill, S. 2318, amendments suggested for
airnlan McCabe to meet informally with members of executive

c. committee following luncheon with Board
"16, restraint on voluntary basis, letter to all member

banks, copy sent to President of
j°111t statement re commercial bank credit policies, copy of

draft to be sent to Mr. Sparling for commentkatmee, statement re restraint of credit expansion approved by
614gs with representatives suggested by Mr. Vardaman,

matter referred to Chairman McCabe for dis-

Regulafi 
cussion with Mr. Sparling if desired

Regio,i-cm W, enforcement program, cooperation requested
-'Uon X, enforcement program, advice to Mr. Ludemann re

Rese___ conference in Washington and procedure for
've requirements, computation, views of Mr. Sparling on

new plan requested, invitation to come to
Washington to discuss

4Y8 requirements, uniform plan to be discussed with Mr.
4qt,„

-41 . Sparling in Washington
lieg fultomobile Dealers Association:

4-41tion W, Amendment No. 1, letter to Mr. Haller of ex-

4o,Hearin planation and appreciation for cooperation
on Regulation W to be held at Board, advice to

Alka '411ks:as 
fld Hawaii, letter to Senator 01Mahoney to amend

bills to require national banks to become

219
Pages

10/23 1589

11/6 1689

12/1 1928

3/14

4/25

11/14

329

507

1764

7/18 958
8/3 1050

8/3 1052
9/19 1282

11/7 1706

2/2 132

2/10 169

10/26 1629
12/15 2013

Akarill members of FRSystem 3/10 308
"0 National Bank, Amarillo, Texas, application for

kkerin fiduciary powers approved 3/8 303
4̀111 Exchange National Bank, Virginia, Minn., assumption

of deposit liabilities by State Bank of
t4 
eric. Virginia, Minn., approved 8/28 1137

-n National Bank of Denver, Colorado, supplemental

whor= application for fiduciary powers approved 7/28 1029
'1Y to give security for funds deposited by public

officials, proposed bill to amend section
5153 of Revised Statutes re, comments sent
to Bureau of the Budget 4/28 544of AzA, erica NT&SA:

41ications for conversion of banks into branches, dis-
cussion of matter with Messrs. Delano,
Robertson, and Pierotti, statements of Chair-
man McCabe and Mr. Vest 1/24 89Digitized for FRASER 
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PagesNetlow,

104 oanks: (continued)
-830k of America NT&SA: (continued)

Authority of Bank of America to perform certain functions
in connection with letters of credit con-
firmed by, no objection by Board at present
time 2/7 149

Third lowest ratio of capital to risk assets of 100
largest banks in U. S. 2/24 240

Application to establish branch in Guam, preliminary dis-
cussion, additional information to be

Appli 
obtained before further consideration 3/16

cations to convert twenty-two banks to branches,
Chairman McCabe to discuss matter with
Attorney General 4/16

Application to establish branch at Agana, Guam, approved 5/19
Purchase of stock from Bank of America and contribution

to surplus of, comments of Comptroller of

the Currency requested 5/26
Trust fees, basing in part on real estate loan rate not

prohibited by section 17(c) of Regulation F 5/22
Proposed conversion of 21 Transamerica controlled banks

into branches of, advice from FRBank of San
Francisco and letter to Comptroller request-
ing information re status 6/13

Issuance of permits to branch 21 banks and 27 offices
controlled by Transamerica by Comptroller

Adof the Currency, advice of 6/21
Vice to Attorney General, no action to be taken by 6/21

Parling to be requested to withhold authorizations
in connection with liquidation of banks

C -- • proposed to be converted into branches of 6/22
injunction to delay opening of branches, report of

Mr. Morrill of developments, correspondence
with Comptroller of the Currency and Attorney
General re defiance of order 6/26

Tel sgram from Comptroller of the Currency to Mr. Giannini
re defiance of court injunction and state-
ments said to have been made by Board, copy

I • sent to Board and then to Mr. Townsend 6/26
Nunotion to delay acquisition of 22 banks, telephone

report of Mr. Townsend and correspondence
from Comptroller of the Currency and FRBank
of San Francisco 6/27

C°urt injunction, memorandum re question of branches to
be prepared for use in Court hearing, dis-
cussion of correspondence from Comptroller
of the Currency 6/28

Inf
ormation received by Board re permits for some 21

branches, draft of statement prepared for
use of Mr. Townsend 6/30

346

470
641

687

653

746

812
815

821

832

843

850

855

874
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Natiola Pages
,, al banks: (continued)
'pat* of America NT&SA: (continued)

Discussion of proposed statement to be read by Secretary
Snyder to Mr. Giannini and reply to letter
from Comptroller of the Currency, views of
Assistant Attorney General 6/30 875

Hearing for stay of execution of Court's order to be held
on July 13 7/11 939

Injunction proceedings, request of Mr. Giannini for in-
formation re, matter to be discussed by Mr.
Townsend with Assistant Attorney General
Bergson before reply 7/18 963

Civil and criminal contempt proceedings against, dis-
cussion of developments re, reply to letter
from Comptroller of the Currency and affi-
davits of Chairman McCabe and Mr. Carpenter
approved 7/3 882

B. 
approved

to letter from Mr. Giannini requesting information
re injunction proceedings 7/20 979

Court order, discussion of Mr. Szymczak with Mr. Pierotti
and statement to 7/24 991

Earnings and dividends reports not required from three
State member banks acquired by 7/24 1003

Banking statistics for 22 banks acquired temporarily by,
to be reported as if banks had continued in
operation without interruption, advice to
FRBank of San Francisco 8/9 1071

Pe
rmission requested by Comptroller of the Currency for

filing brief for review of decision re
acquisition of 22 banks and 5 branches by 9/26 1332

Court case, brief to be filed by Solicitor General re
writ of certiorari, procedure recommended

Conf by Mr. Townsend approved 10/20 1561
idential memorandum of Comptroller to Secretary

Vinson in 1945, question of putting in
record of Transamerica case, action de-
ferred 10/23 1581

ineligible to participate in election of Class A and

Lit . Class B directors of FRBank of San Francisco 10/4 1406
e-lnsured savings accounts (Lisa), program not con-

Mono,v`J-L' 
sidered violation of Regulation Q 10/6 1439

Y question under Clayton Act, discussion in con-
nection with Transamerica case and testi-
mony of Mr. Giannini, question of putting
confidential memorandum of Comptroller into

(4 
record 10/20 1563

Woodland National Association, Woodland, Calif., for
sale because of age of owners, discussion
of American Trust Company's plan to purchase 2/24 240

nhurst National Bank of Brooklyn in New York, Brooklyn,
N. Y., granted permission to carry reduced
reserves 2/8 165

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Nati„
c !,11 banks: (continued)
'10asieu-Marine National Bank of Lake Charles, La., granted

fiduciary power to act as trustee in connec-
tion with issue of first mortgage bonds of
First Baptist Church, Jennings, La., in

222
Pages

amount of $50,000 2/17 214
c_ APPlication for fiduciary powers approved
v utral National Bank of Cleveland, Ohio, undertaking by

12/29 2140

Chardon Savings Bank Company, Chardon, Ohio,
in connection with, Board consent not re-
quiredCent 

ral National Bank of Topeka, Kansas, application for
8/30 1162

fiduciary powers approvedCIIse National Bank of City of New York:
5/10 593

David, Province of Chiriqui, Republic of Panama, estab-
lishment of branch approved 9/6 1192

°Pening by Heidelberg Branch of sub-office in Campbell
Barracks near Heidelberg, Germany, no

Ma • 
objection at present time

rlanao, Cuba, establishment of branch approved
4/26
8/10

532
1083

Establishment of branches in San Juan, Puerto Rico, and
Chica Havana, Cuba, approved

g° National Bank, Chicago, Ill., loans for purchasing
or carrying securities, check to determine

6/20 809

-z if misclassified to be made
sns National Bank of Bentleyville, Pa., assets to be

purchased by Peoples City Bank, McKeesport,

Ab Pa., and branch to be established
sorption by Peoples City Bank, McKeesport, Pa., with-

out increase in capital and surplus accounts

10/3

6/9

1396

740

Citizens approved 8/30 1162
National Bank of Boone, Iowa, application for fidu-

eilaze— ciary powers approved 1/19 74
National Bank of Freeport, New York, surrender of

fiduciary powers after voluntary liquidation
approved 9/15 1274

" National Bank and Trust Company of Mansfield, Ohio,
supplemental application for fiduciary

e°114111)*la 
powers approved

National Bank of Kansas City, Mo., supplemental
Cornrae_ application for fiduciary powers approved

reial National Bank, Berwyn, Ill., penalty for defici-

erei ency in reserves waived
National Bank of Greenville, Miss., application

for fiduciary power to act as trustee under
certain first mortgage 4 per cent bond issue
of First Methodist Church of Greenville,

'Atio Miss., approved
Cal,n reports, call as of December 31, 1949

as of April 24, 1950till as
Cal, of June 301 1950

-L. as of October 4

1/26

11/29

8/18

5/15
1/3
4/25
7/3
10/4

97

1876

1107

603
1

510
909
1404
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tjflal , Pages
maks: (continued)

nrad National Bank, Kalispell, Montana, misappropriation
of funds by Mr. C. J. Larson, discussion at

Con • Board meeting 3/7 283
tmental  National Bank and Trust Company, Salt Lake City,

Utah, proposed certification by Comptroller
of the Currency for removal of directors
under section 30 of Banking Act of 1933, Mr.
Vest to discuss matter with Mr. Slade and
arrange conference in Washington with
Comptroller if necessary 5/19 636

Removal of directors, conference re, simultaneous ex-

amination of nine Cosgriff banks and con-
ference with Mr. Cosgriff desired before
determination as to proceeding 6/2 697

Question of removal of directors, Mr. Cosgriff to be re-

quested by Comptroller to come to Washington
for conference before decision re simul-
taneous examination of banks

Conversion into State banks, H.R. 1161 to provide for, report

LP • made to Bureau of the Budget
,-glslation re, statement to be published in FRBulletin

bet4stter on cancellation of FRBank stock
its/ report on bill to permit to give security for cer-

Firsttain public deposits
National Bank of Anniston, Alabama, application for

Pi additional fiduciary powers approved
rs,t, National Bank of Boston, Mass.:

.°ank holding company legislation, amendment to exempt
relationship between bank and Old Colony
Trust Company and to exclude First of
Boston International Corporation, reply to
letter

Question of service to be rendered by First of Boston
International Corporation, Mr. Millard to
review policy of examination of foreign

4rstbanking corporationsNational Bank of Chicago, Ill., letter on recent
amendment to form of V-loan guarantee

l'irst
agreement

Nati onal Bank in Childress, Texas, application for

4rst Nati 
fiduciary powers approved 

onal Bank of Clearwater, Florida, application for

4118t Nati 
fiduciary powers approved

onal Bank of Falls City, Nebraska, surrender of

N fiduciary powers approved
ational Bank of Jackson, Ohio, penalty for defi-

ciency in reserves waived
?:4I8t National Bank in Lake Worth, Florida, fiduciary appli-

cation for authority to act as trustee of
Construction Fund Trust Agreement approved

6/6 716

8/11 1088
9/8 1227
12/4 1933

8/11 1088

10/17 1528

1/30 116

2/7 151

12/22 2101

7/13 943

2/24 246

8/11 1085

9/13 1266

10/23 1584
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114tion.i
oanks: (continued)

'4ret National Bank of McAllen, Texas, application for fidu-
ciary powers approved

First National Bank of Parlier, Calif., purchase of
Central Valley Bank of California, Richmond,
Calif., and establishment of branch 8/4

Absorption by Central Valley Bank of California, Richmond,
Calif., and establishment of branch in
Parlier 12/11

Bank of Pennington, New Jersey, application for
fiduciary powers approved

Bank in Richmond, California, S. 2569 for re-
lief of, enactment favored, advice to Office
of Attorney General, recently succeeded by
Central Valley Bank of California

for relief of, enactment favored, advice to
Bureau of the Budget

Bank of Rochester, Minnesota, application for
fiduciary powers approved

Exchange Bank of Roanoke, Va., annual report,
inclusion of information re earnings on
common trust funds and value of assets,
question referred to FRBank of Richmond

National Bank in New York, Flushing, N. Y., absorp-
tion by Bankers Trust Company, New York,
approved

Bank of Gulfport, Miss., application for
fiduciary powers to act as trustee for
bond issues and registrar of stocks and
bonds approved

Bank and Trust Company of Meriden, Conn.,
A eficiencies in reserves, penalty waived

First National

First National

H.R. 6198,

First National

First 
National

?lushiag

National

11°Die 
National

ette National Bank of Brooklyn in New York, N.

1414 Sh
granted permission to carry reduced reserves

ore National Bank, Chicago, Ill., loans for purchas-
ing or carrying securities, check to be

4141,4 en es made to determine if misclassified
e National Bank, Lawrence, Kansas, supplemental

application for fiduciary powers approved
44 National Bank, Buffalo, New York, granted permission

to maintain same reserves as banks outside
toalqas central reserve and reserve cities

gold on same basis as those on Government securi-
ties, suggested amendment to section 5200
of Revised Statutes, letter to Comptroller

ite N . of the Currency
atlonal Exchange Bank of Milwaukee, Wis., question

of rights of assignee bank under Assignment
of Claims Act in connection with Regulation
V guarantee

assets by

224
Pages

1/10 36

1063

1985

6/8 733

5/22 654

7/28 1033

1/5 13

12/15 2027

12/14 2006

6/8 734

3/3 278

10/17 1530

10/3 1396

3/15 341

9/29 1363

4/6 415

10/10 1455
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atic)nalm.,„ banks: (continued)
'Ion National Bank and Trust Company of Pittsburgh, Pa.,

power of agency to guarantee loans for
additional production facilities, matter
referred to General Services AdministrationMer

chandise National Bank of Chicago, Ill., loans for pur-
chasing or carrying securities, check to be

Monson National Billaclan: 
to determine if misclassified
Monson, Mass., absorption by Spring-

field Safe Deposit and Trust Company,
Springfield, Mass., and establishment of

branch in Monson, Mass., approved
Bank of Alaska in Anchorage, Alaska, application

for fiduciary powers approved after con-

version from Bank of Alaska, Anchorage,

Alaska
Bank of Bay City, Michigan, surrender of fiduciary

powers approved
Bank of Bloomington, Illinois, application for

additional fiduciary powers approved
City Bank of New York, N. Y.:
holding company legislation, amendment to exempt

relationship between bank and City Bank
Farmers Trust Company and to exclude Inter-
national Banking Corporation, reply to

letter
Establishment of branch in City of Salvador, State of

Bahia, Brazil, approved
Establishment of additional branch in City of Sao Paulo,

Brazil, approved
Nagoya, Japan, establishment of branch in City of,

Ne approved
National Bank, Newton, Mass.,

Nott, in reserves waived
'Illbers of FRSystem, H.R. 7340 to amend section 5192 of

Revised Statutes re, no objection to enact-
ment, report to House Committee on Banking

Attrit and Currency
ational Bank of Chicago, Illinois, granted permission

Nam to carry reduced reserves
ena-First National Bank, eligible to vote for FRBank

director if holding company relationship

with Escrow & Loan Service Co., Inc.,

terminated
Bank of Bay City, Mich., question of vot-
ing permit for Bay Trust Company to vote

stock of, matter referred to FRBank of

Chicago
Bank of Claremont, New Hampshire, supple-
mental application for fiduciary powers

approved

Rational

NatiOnal

National

National

Bank

?eopies

Peoples

National

National

penalty for deficiency

225
Pages

12/18 2047

10/3 1396

12/11 1984

9/12 1249

2/13 176

1/18 66

1/30 115

2/20 216

11/10 1739

12/8 1975

12/21 2085

4/11 439

9/12 1249

11/16 1787

12/14 2007

7/14 94.6
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Pages

°nal banks: (continued)
Peqles National Bank of Brooklyn in New York, N. Y., granted

Peoples 
permission to carry reduced reserves 2/8 165

National Bank of Laconia, New Hampshire, supplemental

Pore
application for fiduciary powers approved 12/11 1983

Val ley National Bank of Fort Collins, Col., supple-
mental application for fiduciary powers
approved

RePUblie National Bank of Dallas, Texas, issuance of gen-
eral voting permit to vote stock of three

11/3 1680

national banks in Dallas 7/26 1014
Scarsdale National Bank and Trust Company, Scarsdale, New

York, inquiry re timing of directors'
audits and examinations of trust depart-
ments under section 8 of Regulation F 6/19 797

'-̀•-c'Y National Bank, Duncan, Oklahoma, permitted to act
as paying agent for interest coupons on
bonds issued in connection with construc-
tion of local church without having

8 authority to exercise trust powers 4/24 499. 2973 to  raise population limitation re places in which
national banks may act as agents for
insurance companies from five thousand to
twelve thousand, report to Bureau of the

State Budget 
taxation of, S. 2547, to amend section 5219 of Re-

vised Statutes re, enactment favored,
report to Senate Banking and Currency Com-
mittee 4/4 410Report to House Banking and Currency Committee on H.R. 
7896 to amend section 5219 of Revised
Statutes re State taxation of 8/15 1097

Pro test of Franchise Tax Board of State of California,
Thomas comments sent to Senator Robertson 9/12 1251

t°n National Bank, Thomaston, Conn., absorption by
Colonial Trust Company, Waterbury, Conn.,
and establishment of branch in ThomastonAb

sorption by Colonial Trust Company, Waterbury, Conn.,

111114)4 
approved without increase in capital

National Bank of Chicago, Illinois, granted permission
to maintaig same reserves as banks in re-

Natserve cities
tilli°11 ional Bank at McKeesport, Pa., assumption of

liabilities by Peoples City Bank, McKees-
port, Pa., approved

4 liational Bank of Phoenix, Arizona, lowest ratio of
capital to risk assets of 100 largest
banks in U. S.

er National Trust and Savings Bank, Whittier, Calif.,
acquisition of trust business by California
Trust Company approved

7/20

8/30

11/6

10/31

2/24

12/15

976

1161

1688

1652

240

2025
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Nati 
°nal Housing Act:
Hell' 6743 to amend Title IV, opinion of Secretary of the

Treasury requested before sending report
to Bureau of the Budget

,Report to Bureau of the Budget on
"8-1 investment companies, discussion of provisions of small

business bill relating to
a_al Retail Dry Goods Association:

liati2gulation W, data re charge accounts received from
al 

Security Council:
'erial requested by, letter to Central Intelligence Agency

offering assistance of Board
1°1/(1141 securi 

ty Resources Board:
ard statement re regulation of credit and guarantee of

defense production loans, copy of draft

M 4- • sent to Mr. Symington
-"lye Order 10161, status of work of FRSystem re de-

fense production loans, real estate credit,
voluntary agreements, and consumer credit,
advice to Mr. Symington

111`41strY advisory committees, advice to Mr. Kreager re sta-
tistical advisory committee in connection

t1teragewith Regulation X
-gency and industry advisory committees, information

re Regulations X and V committee meetings
to be sent to

Regulation V, Loan Guarantees for Defense Production, re-
instatement of program, advice to Chairman

RegUlation 
Symington

W, amendment to tighten terms, to be discussed
further with Messrs. Symington and

Ilegulati 
Keyserling before action

on automotive data, reply to suggestions of Mr.
Kaiser sent to Chairman Symington

ion X, discussion by Chairman McCabe at meeting re-
Statement  quested by Mr. Symingtonon 

current defense production, inflationary pres-
sures, and selective credit regulations,
concurred in by Mr. Symington, to be read
into record by Chairman McCabe at hearings

Stem on Regulation W
') William  H., of FRBank of St. Louis, to consult with

qi_ on problem of manpower mobilization, no
objection to

ecl Car Dealers Association, hearing on Regulation W
710e„, to be held at Board, advice to
tkrtment:

of America NT&SA, application to establish branch at
Jerse Agana, Guam, discussion

savings and Loan League:
W, amendment to exempt sanitary facilities,

advice re

227
Pages

6/16 794
6/21 813

5/15 600

11/15 1780

12/8 1980

7/21 986

12/15 2022

12/29 2154

11/28 1871

9/26 1335

10/12 1473

11/8 1711

10/6 1423

12/7 1966

8/23 1116

12/15 2013

5/19 641

12/15 2029
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New y

0.k stock exchange:
Margin accounts, number as of June 30, letter to Mr. Schram

Nevalari,

Nichols,

L.

C. N.,

tizens,

-4enlberBatik banks:
of Alaska,

on survey
former President, Bank of Newman, California,

effect of wart order retransferring assets
to bank, reply to letter from

Northeastern Roofing, Siding and Insulating Con-
tractors Association, Inc., N. Y., Regula-
tion WI reply to letter suggesting advisory
committee for consultations

employment by Board, question of policy, discus-
sion of memoranda of Personnel Committee
and Mr. Vest, Personnel Committee to in-
vestigate proposed appointment of Canadian
citizen and all future cases of similar
nature

13allk of Novato,

Anchorage, Alaska, application for fiduciary
powers for National Bank of Alaska in
Anchorage approved after conversion from
Calif., merger with Central Valley Bank of
California, Richmond, Calif., and establish-

NrTment of branch in Novato, Calif.
rust Company, Bay City, Mich., question of voting

permit to vote stock of Peoples National
Bank of Bay City, Mich., matter referred
to FRBank of Chicago

Safe Deposit and Trust Company, Boston, Mass., pro-
posed form of advertisement re Common

City Bank, Trust Fund A, views re
Washington, D. C., reserve requirements, sug-

gested reply to letter from Mr. Burton sent
to Mr. Ensley of Joint Committee on Economic
Report

Bank, Blythe, Ga., purchase of assets and assumption
of liabilities by Georgia Railroad Bank &

l'icItir°e 
Trust Company, Augusta, Ga., approved

County Bank, Monroeville, Alabama, determined to be
holding company affiliate only for pur-

th 
poses of section 23A of FRAct

Augusta, South Carolina, proposed organization of State
bank in, no objection to acquisition of
stock by Georgia Railroad and Banking Com-
pany, Augusta, Ga.

11,A Trust Company, Portland, Conn., absorption by
Riverside Trust Company, Hartford, Conn.,

St4kr_r and establishment of branch in Portland
° d Trust Company, Stpmford, Conn., Home Bank and Trust

St4t0 Company of Darien, Conn., to merge with
Bank of Augusta, Michigan, absorption by Industrial

State Bank of Kalamazoo and establishment
of branch in Augusta

OS t0

Permers

228
Pages

5/15 604

8/1 1039

10/3 1400

2/17 205

9/12 1249

11/13 1751

12/14 2007

8/14 1091

2/20 218

12/28 2123

1/10 39

3/30 398

8/9 1070

9/15 1275

5/23 659
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Xorimemb
s, or banks: (continued)
4ate Bank of Churchville, New York, establishment of branch

in Churchville by Security Trust Company of
Rochester, N. Y., approved in connection

Statwith absorption
e Dank of Suttons Bay, Michigan, merger with Traverse

City State Bank, Traverse City, Mich.,

St approved
dY re eligibility of commercial banks for membership in

FRSystem on basis of minimum capital re-
quirements, copies sent to FRBanks

County Savings Bank, Woodland, Calif., for sale because
of age of owners, discussion of case of

NorIN American Trust Company's plan to purchase
Rel'r insured banks:
"rye requirements, recommendation in President's 1950

economic report to make applicable to,
40114_ reference at FAC meeting

4411Nurniture Company, Inc., Miami, Fla., Regulation W,

NYbo, 
amendment re down payment on furniture

v suggested by Mr. Nordin
Reg ? 01' H. Association of Better Business Bureaus, Inc.:

On W, letter of appreciation re advertising stand-
ards sent to

"0"
044

4.4 op
BeLlik•L Attorney General:

°f America NT&SA, advice to Attorney General McGrath
re petition to enjoin Bank of America
from acquiring assets of 21 banks, no
objection

v•ter lee to Attorney General, no action to be taken by
gs°n, Herbert A., Asst. Attorney General, advice re

artt filing of petition to enjoin Bank of
4.4 America from acquiring assets of 21 banks

ense M
Or

4ec efobilization:
IltiVe Order No. 10193, establishment under, actions re

Regulations X and V and voluntary agree-
ments subject to

00 "-e requirements, increase, discussion of Chairman
McCabe with Mr. WilsonS

"Q. employees of banks by counties, reply to letter
from Mr. Larson, American Institute of
Banking

klasi't) Senator Joseph C.:
a4 and Hawaiian statehood bills, H.R. 331 and 49,

amendment to require national banks to
become members of FRSystem sent to1,4ea+.

. for statement on Government's monetary and credit

controls

229
Pages

6/29 861

11/1 1661

5/31 693

2/24 240

2/21 223

12/27 2117

10/10 1463

6/20 804
6/21 815

6/20 802

12/18 2032

12/21 2079

6/26 846

3/10 308

7/28 1023
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014,1.11.,
tulle3 Senator Joseph C.: (continued)
'equest for memorandum on devices used in foreign countries

to restrict private credit, Board to con-

sider draft
on Treasury-central bank relations in foreign

countries requested by, to be reviewed

further and revised before submission to

Board
Treasury-central bank relations in foreign coun-

tries, revised after review and approved

°Pe for transmittal to
IlcuoLrket operations:
l'edit restriction, letter re need for to be sent to

tary Snyder subject to approval of

executive committee of FOMC
New York, discussion of circumstances for con-

tinuation of sale of long bonds from System

account
-,les, Chairman McCabe to meet with Secretary of the

Treasury for discussion and review
Report o• n developments during week by Mr. Thomas
00,rt o• n developments during past week by Mr. Thomas
'Lents by Mr. Thomas on developments during past few days,

reference to demands for Government securi-

Report 
ties and sales from System account

Repo on conditions during previous week
Repot on developments by Chairman McCabe and Mr. Thomas

Rep0
1 

b• y Mr. Thomas on developments in past two weeks

Renolt b• y Mr. Thomas on recent developments
11 on developments by Mr. Thomas

Port on

Statement

Report on

Fili3a/* of

"PH

r4Y:4.,E,Etrie
J. Dewey, to act as chief of mission to

81On to analyze financial system, Mr. J. Dewey Daane of

FRBank of Richmond to act as chief

Secre-

41:Iright:
'leiPation

Re
Aet 1'1

114erits:

elaYton, Mrs.
Nt„

P. Ra

of Mr. Fort in partisan political campaign,

reply to inquiry
loans secured by lender's own withdrawal

shares or savings account held with lender,

advice re treatment under
amendment to, telegram sent to, similar re-

plies to be made to other cases

Lawrence, payment in amount equal to three

month's salary of Mr. Clayton approved
 American Bankers Associationymond, President of

First National Bank & Trust Company, Pater-
son, N. J., information re hearings on bank
holding company bill sent to
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10/27 1635

11/7 1697

11/10 1723

10/13 1493

1/24 89

7/18 957
1/24 89
1/31 118

2/7 148
2/14 185
8/21 1108
9/5 1187
9/12 1232
9/26 1315
11/7 1696

11/3 1680

11/14 1768

4/19 487

9/13 1265

10/31 1655

3/7 289
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Pages

?hili,iPPines:
riissim

on Mr. Thompson of FRBank of Cleveland to be member of,
but request for services of Mr. Grove de-

l'hotographs. clined 6/30 878

Buila---ing of Board for use in film being produced for Board,
Physic Department of Agriculture to be reimbursed 4/17 478,

i‘lt-L, examinations:
uLsability retirement, payment of fee authorized for em-

ployees requested
v-e) S. Della, payment of fee authorized in connection

Nara with application for diability retirement
nanta, Rafael, Banco de Guatemala, no objection to spend-

Roling summer at FRBank of Boston
-) and, Washington representative of Bank of America

NT&SA, compliance with court order, dis-
cussion with Mr. Szymczak

Mc)rrill
-, Chester, in recognition of work as Secretary re

planning and construction of Board's

l'°11eies. building

Savi.
'Ts bond, to be discussed at Fiscal Agency Conference

'catcy, in California
bis'-ecord, Board of Governors:
biscount rate change at FRBanks at Atlanta and San Francisco

ec3unt rate, increase approved at FRBanks of Boston and
Minneapolis

kecokr_ unt rate at FRBank of New York, change approved
01.1nt rate increased at FRBanks of Philadelphia, Cleveland,

Richmond, Chicago, Kansas City, and Dallas
brai.knant rates, increase approved at FRBank of St. Louis

t of entries for 1949 approved, Mr. Carpenter to check
one item with FRBank of New York before

Reg41 publication
ation V, Loan Guarantees for Defense Production,

Repill_ approved
Ilektn,s-4tion W, Consumer Credit, adoption of
--'tIon W, Amendment 1 approved, second vote taken after

objections of Messrs. Evans and Vardaman
1,01 Ni-urtion X, Residential Real Estate Credit, adopted
4ey r.ation X, Amendment No. 1 approved
brar;e°rd, Federal Open Market Committee:

"of entries for 1949 sent to representative members for

NI comments and suggestions
''itiell/ik.Pproved

kaliew activities:
' A. C., Vice President and General Counsel at FRBank

of San Francisco, speech before convention
of American Institute of Banking at Salt
Lake City, objections to political aspects
of, letter to Mr. Wilbur

12/5 1950

12/5 1950

7/6 916

7/24 991

12/18 2040

3/10 307

8/23 1118

8/21 1108
8/18 1102

8/24 1120
8/22 1114

6/28 859

9/26 1320
9/8 1203

10/13 1489
10/6 1424

172411/10

3/1 271
5/4 574

6/6 715
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political activities: (continued)
4116Y, Henry J., FRBank of New York, resolution of Board

applies to employees as well as officers

232
Pages

and directors 10/31 1659
1111Ployees of FRBanks, opinion in case of Henry J. Bailey

that resolution of Board includes employees
as well as officers and directors 10/31 1659

PRb 
as

officer, participation in partisan political cam-

paign, advice to FRBanks re disposition of

matter
Port

5/16 624
Joel B., Jr., Vice President of Nashville Branch,

publication of letter to candidate in local

election, advice to Chairman Neely re pro-

cedure to follow 4/6 413
Participation in partisan political campaign, letter to

be prepared by Messrs. Morrill and Carpenter

for use in answering inquiries from members
of Congress 4/14 457

Letter to Senator Maybank answering inquiry re, similar
letters sent to Senators Cain, Fulbright,
and Sparkman, and Representative Patman 4/19 487

Publication of Board's letter to Senator Maybank left to
discretion of Mr. Silliman Evans 4/25 506

,I,C1/riee to be sent to FRBanks
c 4e11, George W., FRBank of Chicago, extension of leave

4/25 507

of absence to continue as Director of
Finance for State of Illinois approved 10/17 1527

NIL 
'eY, advice to FRBanks that resolution of 1915 still
,41, mil, applicable 8/3 1056

Po 4 Co., FRBank of Atlanta authorized to set up valuation

stOtp, allowance against industrial loan to 12/28 2123
H.Rt-l-c_e Department:

b456 to amend section 7 of Postal Savings Act, no
objection to enactment, report to Bureau
of the Budget 4/19 488

Y orders, issuance and collection, procedure approved,
discussion at Presidents Conference 6/15 763

RBankS to cooperate in proposed plan, advice to Mr.

IS
Pq 

suance and collection in card form, FRBanks to

ol4 A rrione 
cooperate in plan, advice to Mr. Donaldson 11/13 1757etkl

ell , Y orders: (See Post Office Department)

4 
3 nAm
-"Lipton, Regulation W, jewelry not to be included at

4i et 4 present, advice to 12/5 1945
' P
km ,C4 the United States:
-'111strator of General Services, letter to be prepared to

send to on reorganization plan and ex-

emption of Board from Federal Property and
bere,, Administrative Services Act 3/16 348

Alse 
Production Act, Board to consult with Attorney Gen-

eral and Chairman of Federal Trade Commission
in performing functions re RegulationsV and
X, advice to 10/10 1462

Pearson 7/3 909
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Pl'esident of the United States: (continued)
Federal Property and Administrative Services Act of 1949 and

Reorganization Plan No. 18, not applicable
to Board, draft of letter sent to Bureau of

233
Pages

Forethe Budget for use by
4gn economic policies of United States, report prepared

in office of Gordon Gray, request for com-

ments of Board, matter referred to Mr.

6/1 694

Szymczak
Ileesage

9/12 1235

proposed to be submitted to Congress on Small Busi-

ness Act of 1950, comments of Board on
Message

4/28 540
to Congress re Korean situation, discussion of mate-

rial for inclusion
Message

7/17 949
to Congress, Regulation V and consumer credit regula-

tion program recommended, advice to FRBanks 7/19 974
Year economic report, statement re authority of Board

over bank reserves and regulation of con-
sumer credit to be prepared for use if de-
sired to include in

Real
5/26 678

estate regulation, Statement of Policy for Control of

Real Estate Credit, from Mr. Steelman, no
objection to use as general guide

State
9/1 1182

of the Union Message and Economic Report, and legis-
lative proposals of FRSystem, FRBanks re-
quested to send comments for statement 10/17 1533

Topic for discussion at FAC meeting 11/7 1705
Suggestions of Federal Advisory Council requested 11/21 1820
Draft of suggestions to be revised and submitted for

further consideration 11/28 1865
Draft of reply read to Presidents of FRBanks 11/29 1895

viewLetter with suggestions approved

reaa 
8 on examining powers of FDIC, copy of letter to be sent

to Chairman Spence84
:itements:

12/1

6/23

1910

827

of America NT&SA:
Petition to enjoin from acquiring assets of 21 banks,

statement to be prepared by Mr. Townsend 6/20 803
Statements re opening of some 21 branches and in-

validity of court injunction to stay
er Business Bureaus on issuance of advertising standards

6/26 833

Cob.- for consumer credit
-441ttee for Economic Development on program for restrain-

ing inflationary forces, to be sent to all
commercial banks

10/10

8/31

1463

1163
'uunt rate increase at FRBank of New York, joint state-

ment of Board and FOMC 8/18 1104

n of International Finance, organization of
of Selective Credit Regulation, establishment and

personnel of

6/30

12/18

870

2038
'Ilnation from Board to be cleared through Mr. Thurston 10/18 1546
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Pre es statements: (continued)
Regulation W:

Text sent to FRBanks, to be held until released by
Board

Adoption, issuance of statement
Amendment No. 1, copy sent to FRBanks
Content of confidential letter to FRBanks re possible

addition of group of articles, statement of
ReMr. Evans

gu-Lation X, Residential Real Estate Credit:
Adoption, statement to be issued
Statement sent to FRBanks for release

Re_ Amendment No. I approved
Tr'erve requirements, amendment to Regulation D to increase
easury financing policy, articles on differences between

Treasury and Board on, discussion of Chair-
man McCabe with Secretary Snyder and of
possible giving out of confidential

W eek" information 
condition of FRBanks, changes in

) waterhouse & Co.:
k accounting procedures, report submitted by, Mr. Grady

to be employed as consultant in connection
with, compensation to be on same basis as
for original survey

kard accounting procedures, Mr. Grady to be employed to
make survey ofACCOlnii-•

--%Allg procedures of Board, survey to be made by Mr.

kat* Grady, advice re arrangements for
accounting procedures, report approved by Presidents,

Acco, Board to study action and advise of views
'uting procedure of FRBanks, statement in report re
Rep handling of study by special staff

'b re Board's organization and staff, revised memorandum
Pau,- of recommendations approved
4'4eat of bill for fee and expenses in connection with sur-

vey approved

Nay14 -- Insurance Company of America, Regulation X, statement

atements:
'e et re financing of Donnybrook Estates

trizi 
Members, policy re, to indicate ideas of whole Board

9kica.A. rather than of individuals
)1041,,11°118:

and FRBanks:
Information being compiled by Personnel Committee for

234
Pages

9/7 1196
9/8 1221
10/13 1499

11/29 1896

10/6 1438
10/10 1456
11/10 1726
12/21 2082

6/22 820
12/28 2124

1/19 70

1/20 79

2/10 173

3/1 256

6/7 726

10/25 1611

11/2 1678

12/11 1992

9/12 1240

submission to Board 2/17 211
8Ystem Research Advisory Committee to study and report

Coyle on merits of 6/1 695
Ilaker Finances, 1949 Survey of, combined reprint of re-

ports to be issued, to be prepared by
Division of Administrative Services 1/3 7
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ations: (continued)
tb-stribution, one complimentary copy of Board publications

to be furnished to professor of money and

banking upon written request
111111Ployees magazines, expense and purpose to be determined

by Board of Directors of FRBanks in con-

nection with budget study
4Psnditures by FRBanks and Board for various types, dis-

cussion of matter by Mr. Vardaman, question

referred to Personnel Committee for recom-

mendation
FIRI commendations of Personnel Committee approved

letin, publication to be continued on monthly basis
without change in present form or general

content
FRChart Book and historical supplement, reduction in prices

and wider distribution approved
PR4stem, free distribution to teachers of money and banking

and to their classes, Messrs. Carpenter and

Stead to work out suggested program for
trial in two districts

bistribution to teachers, program to be tried out in New

York and St. Louis Districts, approved by

Haricp,_ Presidents at Boston, advice to Mr. Peyton
,Juok on mechanics of Federal Reserve operations in the

money market, Mr. Thomas to appoint special
editorial committee to work as technical

Inde, consultants
" of industrial production, revision authorized
ille Tennessean, publication of letter of Mr. Fort to

candidate in local election, advice to
Chairman Neely re procedure to follow

Discussion of Fort political matter by Mr. Thurston with
Mr. Nye, publication of Board's letter to
Senator Maybank to be left to discretion

tiel? of Mr. Evans, publisher
4. Trrk Times, Regulation W story re proposed changes

Polk & Co. statistical reporting service on sales of

new passenger automobiles, subscription for

two months approved
ation V loans, statistical study to be published in

pamphlet form, Personnel Committee to con-

sider extent of free distributionSPeec 
hes and articles of Board members, policy re expenses

4411t1Q+4 
to be reviewed in executive session

-v-Lcal Study of Regulation V Loans, publication, dis-
tribution, and cost, advice to FRBanks

1.1p

1 information on expansion of loans, location, etc.

Nit

235
Pages

8/10 1083

6/1 695

2/3
6/1

137
695

6/1 695

3/1 270

6/15 772

10/17 1530

10/23 1593
3/3 278

4/6 414

4/25 506
9/26 1314

11/15 1785

2/7 159

10/25 1617

11/16 1788

11/14 1760
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Qllest
ionnaires: (continued)
ktomobiles, use by Board, information sent to Chairman Byrd

of Joint Committee on Reduction of Non-
essential Federal Expenditures

and OEEC in a rearming world, letter to Mr.
Heinz, Chairman, U. S. Council of Interna-
tional Chamber of Commerce, Inc.

Future of ECA

L1Po & Co
St
atistical

41eliff Homes,
ktea

reporting service on sales of new passenger
automobiles, subscription for two months
approved

Inc., Regulation X, application for exemption,
reply to FRBank of New York

I)iscount:

Relative authority of Board and FRBanks over, informa-
tion re question that arose in 1919 sent
to Dr. Goldenweiser

action to be taken at present, in light of interna-
tional situation

Increase at FRBank of New York, joint statement of
Board and FOMC issued

Increase in, discussion by Chairman McCabe at meeting of
executive committee of FAG

Increase to curb credit expansion, statement in memoran-

, dum with letter to President
of Atlanta:

Advances to individuals, partnerships, and corporations,
established at 2-3/4 per cent

Bankers acceptances, minimum buying rate of 1-3/4 per
cent approved

Discount, increase to 1-3/4 per cent under
and 13a

No

Schedules approved

Sections 13

236
Pages

12/6 1954

11/15 1782

11/15 1785

11/1 1666

1/5 15

7/18 957

8/18 1104

9/13 1253

12/1 1913

8/23 1118

8/23 1118

8/23 1118
1/13 49
1/27 98
2/10 167
2/24 239
3/10 304
3/24 376
4/7 416
4/21 490
5/5 575
5/19 641
6/2 696
6/16 786
6/30 866
7/14 945
7/28 1021
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'toss
(continued)

"wank of Atlanta: (continued)
Schedules approved: (continued)

Section 10(b), established at 2-1/4 per cent
Trade acceptances, minimum buying rate of 2 per cent

approved
likalt of Boston:

Advances to member banks under Section 10(b), estab-
lishment at 2-1/4 per cent

Bankers acceptances, minimum buying rate of 1-3/4 per
cent approved

Discount, increase to 1-3/4 per cent on discounts and
advances to member banks under Sections 13
and 13a

Purchases of Government securities under resale agree-
ment, minimum rate of 1/8 per cent above
average issuing rate approved

Schedules approved

237
Pages

8/11 1084
8/23 1118
9/8 1199
9/22 1305
10/6 1422
10/20 1555
11/3 1679
11/17 1791
12/1 1907
12/15 2012
8/23 1118

8/23 1118

8/21 1108

8/21 1108

8/21 1108

3/24
37A1/13

1/27 98
2/10 167
2/24 239
3/10 304
3/24 376
4/7 416
4/21 490
5/5 575
5/19 641
6/2 696
6/16 786
6/30 866
7/14 945
7/28 1021
8/11 1084
8/21 1108
9/8 1199
9/22 1305
10/6 1422

155510/20
11/3 1679
11/17 1791
12/1 1907
12/15 2012
12/22 2090
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238
Rate.. Pages

(continued)RBank of Chicago:
Bankers acceptances, minimum buying rate of 1-3/4 per

cent approved 8/24 1121
Discauntsand advances under Sections 13 and 13a, in-

creased to 1-3/4 per cent 8/24 1121
Purchases of Government securities under resale agree-

ment, minimum rate of 1/8 per cent above
average issuing rate approved 3/17 357

Schedules approved 1/6 17
1/13 49
1/20 76
1/27 98
2/3 134
2/10 167
2/17 204
2/24 239

33/40 
276

3/17 357
3/24 376
3/31 402
4/7 416
4/14 453
4/21 490
4/28 537
5/5 575
5/12 597
5/19 641
5/26 676
6/2 696
6/9 738
6/16 786
6/23 826
6/30 866
7/7 921
7/14 945
7/21 985
7/28 1021
8/4 1061
8/11 1084
8/18 1105
8/24 1121
9/1 1176
9/8 1199
9/15 1271
9/22 1305
10/6 1422
10/13 1487
10/20 1555
10/27 1636
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Rates
(continued)

2ttraank of Chicago: (continued)
Schedules approved: (continued)

r„ Section 10(b), established at 2-1/4 per cent
an of Cleveland:
Advances to individuals, partnerships, and corporations,

established at 2-3/4 per cent
Bankers acceptances, minimum buying rate of 1-3/4 per

cent approved
Discounts and advances under Sections 13 and 13a, in-

crease to 1-3/4 per cent approved
Federal Intermediate Credit Banks, rate of 1-3/4 per

cent on discounts and advances approved
Purchases  of Government securities under resale agree-

ment, minimum rate of 1/8 per cent above
average issuing rate on most recent issue
of U. S. Treasury bills approved

Schedules approved

Section 10(b), established at 2-1/4 per cent

239
Pages

11/3 1679
11/10 1722
11/17 1791
12/1 1907
12/8 1973
12/15 2012
12/22 2090
8/24 1121

8/24 1121

8/24 1121

8/24 1121

11/24 1854

4/14 453
1/6 17
1/13 49
1/27 98
2/10 167
2/24 239
3/10 304
3/24 376
4/7 416
4/28 537
5/12 597
5/26 676
6/9 738
6/23 826
7/7 921
7/14 945
7/28 1021
8/11 1084
8/24 1121
9/8 1199
9/15 1271
9/29 1360
10/13 1487
10/27 1636
11/10 1722
11/24 1850
12/8 1973
12/15 2012
8/24 1121
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Rates: 
(continued)

ztudank of Dallas:
Bankers acceptances, minimum buying rate of 1-3/4 per

cent approved
Discounts and advances under Sections 13 and 13a, in-

creased to 1-3/4 per cent
Schedules approved

NalSlection 10(b), established at 2-1/4 per cent
k of Kansas City:

13ankers acceptances, minimum buying rate of 1-3/4 per
cent approved

Discounts and advances under Sections 13 and 13a, in-
creased to 1-3/4 per cent

Schedules approved

240
Pages

8/24 1122

8/24 1122
1/6 17
1/13 49
1/27 98
2/10 167
2/24 239
3/10 344
3/24 376
4/7 416
4/14 453
4/28 537
5/12 597
5/26 676
6/9 738
6/23 826
7/7 921
7/14 945
7/28 1021
8/11 1084
8/24 1122
9/1 1176
9/15 1271
9/29 1360
10/13 1487
10/27 1636
11/10 1722
11/24 1850
12/8 1973
12/15 2012
8/24 1122

8/24 1122

8/24 1122
1/13 49
1/27 98
2/10 167
2/24 239
3/10 304
3/24 376
4/7 416
4/14 453
4/28 537
5/12 597
5/19 641
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(Continued)
FRBank of Kansas City: (continued)

Schedules approved: (continued)

pal4cection 10(b), established at 2-1/4 per centof Minneapolis:
Bankers acceptances, 1-3/4 per cent for maturities of

1 to 90 days, 1-7/8 per cent for maturi-
ties of 91 to 120 days, and 2 per cent
for maturities of 121 to 180 days

Discount, increase to 1-3/4 per cent under Sections 13
and 13a

Schedules approved

241
Pages

5/26 676
6/9 738
6/23 826
7/7 921
7/21 985
7/28 1021
8/11 1084
8/24 1122
9/1 1176
9/8 1199
9/22 1305
9/29 1360
10/13 1487
10/20 1555
11/3 1679
11/17 1791
11/24 1850
12/1 1907
12/15 2012
12/22 2090
8/24 1122

8/21 1108

8/21 1108
1/6 17
1/13 49
1/27 98
2/10 167
2/24 239
3/10 304
3/24 376
4/7 416
4/14 453
4/28 537
5/12 597
5/26 676
6/9 738
6/23 826
7/7 921
7/14 945
7/28 1021
8/11 1084
8/21 1108
9/8 1199
9/15 1271
9/29 1360
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Rates: (continued)
FRBank of Minneapolis: (continued)

Schedules approved: (continued)

Section 10(b), established at 2-1/4 per cent
--J... of New York:
Bankers acceptances, minimum buying rate of 1-3/4 per

cent approved
Discount, increase voted by directors, action by Board

deferred pending further discussions of

System monetary and credit policy and

Treasury financing policies
Increase to 1-3/4 per cent on discounts and ad-

vances under Sections 13 and 13a approved

Discussion of effects and of additional actions to

be taken re expansion of credit
Purchases of Government securities under resale agree-

ment, minimum rate of 1/8 per cent above
average issuing rate approved

Schedules approved

242
Pages

10/13 1487
10/27 1636
11/10 1722
11/24 1850
12/8 1973
12/15 2012
8/21 1108

8/18 1102

7/28 1022

8/18 1102

8/21 1108

3/17 357
1/6 17
1/13 49
1/20 76
1/27 98
2/3 134
2/10 167
2/17 204
2/24 239
3/3 276
3/10 304
3/17 357
3/24 376
4/7 416
4/14 453
4/21 490
4/28 537
5/5 575
5/19 641
6/2 696
6/9 738
6/16 786
6/23 826
7/7 921
7/14 945
7/28 1023
8/18 1104
9/8 1199
9/15 1271
9/22 1305
10/6 1422Digitized for FRASER 
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Rate 
s: (continued)
Illiknk of New York: (continued)

Schedules approved: (continued)

243
Pages

10/20 1555
10/27 1636
11/3 1679
11/10 1722
11/17 1791
12/1 1907
12/8 1973
12/15 2012
12/22 2090

Section 10(b), established at 2-1/4 per cent 8/18 1102
Trade acceptances, minimum buying rate of 1-3/4 per cent

approved 8/18 1102
6ulk of Philadelphia:
Bankers acceptances, established at 1-3/4 per cent for

maturities of 1 to 90 days, 1-7/8 per cent
for 91 to 120 days and 2 per cent for 121
to 180 days 8/24 1120

Discounts and advances under Sections 13 and 13a, in-
crease to 1-3/4 per cent approved 8/24 1120

Purchases of Government securities under resale agree-
ment, minimum rate of 1/8 per cent above
average issuing rate on most recent issue
of Treasury bills approved 4/7 416

Schedules approved 1/6 17
1/20 76
2/3 134
2/17 204
3/3 276
3/17 356
3/24 376
4/7 416
4/14 453
4/21 490
4/28 537
5/5 575
5/19 641
6/2 696
6/16 786
6/23 826
7/7 921
7/21 985
8/4 1061
8/18 1105
8/24 1120
9/8 1199
9/22 1305
10/6 1422
10/20 1555
11/3 1679
11/17 1791
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4te8... (continued)
zabank of Philadelphia: (continued)

Schedules approved: (continued)

Section 10(b), established at 2-1/4 per cent
'ank of Richmond:

Bankers acceptances, minimum buying rate of 1-3/4 per
cent approved

Discounts and advances under Sections 13 and 13a, in-
creased to 1-3/4 per cent

Schedules approved

NaSection 10(b), established at 2-1/4 per cent
1,1c of St. Louis:
4qInkers acceptances, minimum buying rate of 1-3/4 per

cent approved
13iscount, increase to 1-3/4 per cent on advances under

Sections 13 and 13a
Schedules approved

244
Pages

11/24
12/8
12/22
8/24

1850
1973
2090
1120

8/24 1121

8/24 1121
1/6 17
1/13 49
1/27 98
2/10 167
2/24 239
3/10 304
3/24 376
4/7 416
4/21 490
4/28 537
5/12 597
5/26 676
6/9 738
6/23 826
7/7 921
7/14 945
7/28 1021
8/11 1084
8/24 1121
9/8 1199
9/15 1271
9/29 1360
10/13 1487
10/27 1636
11/10 1722
11/24 1850
12/8 1973
12/15 2012
8/24 1121

8/22 1114

8/22 1114
1/6 17
1/13 49
1/20 76
1/27 98
2/3 134
2/10 167
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Rate!: (continued)
41Bank of St. Louis: (continued)

Schedules approved: (continued)

Section 10(b), established at 2-1/4 per cent
Section 13b, established at 1-3/4 per cent to 2-1/4 per

cent
Trade acceptances, minimum buying rate of 2 per cent

approved
of San Francisco:

1°Elnkers acceptances, minimum buying rate of 1-3/4 per
cent approved

245
Pages

2/17 204
2/24 239
3/3 276
3/10 304
3/17 356
3/24 376
3/31 402
4/7 416
4/14 453
4/21 490
4/28 537
5/5 575
5/12 597
5/19 641
5/26 676
6/2 696
6/9 738
6/16 786
6/23 826
6/30 866
7/7 921
7/14 945
7/28 1021
8/4 1061
8/11 1084
8/22 1114
9/1 1176
9/8 1199
9/15 1271
9/29 1360
10/6 1422
10/13 1487
10/20 1555
10/27 1636
11/3 1679
11/10 1722
11/17 1791
11/24 1850
12/1 1907
12/8 1973
12/15 2012
8/22 1114

8/22 1114

8/22 1114

8/23 1119
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itates,
kF-ontinued)

"'mak of San Francisco: (continued)
Discount, increase to 1-3/4 per cent under Sections 13

and 13a
Federal Intermediate Credit Banks, established at 1-3/4

per cent
Government securities under resale agreement, minimum

buying rate of 1/8 per cent approved
Schedules approved

246
Pages

8/23 1119

8/23 1119

8/23 1119
1/6 17
1/13 49
1/20 76
1/27 98
2/3 134
2/10 167
2/17 204
2/24 239
3/3 276
3/10 304
3/17 356
3/24 376
3/31 402
4/7 416
4/14 453
4/21 490
4/28 537

5/12 597
5/19 641
5/26 676
6/2 696
6/9 738
6/16 786
6/30 866
7/14 945
7/21 985
7/28 1021
8/4 1061
8/11 1084
8/18 1105
8/23 1119
9/1 1176
9/8 1199
9/15 1271
9/22 1305
9/29 1360
10/6 1122

148710/13
10/20 1555
10/27 1636
11/3 1679
11/10 1722
11/17 1791
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4te8: (continued)
FRBank of San Francisco: (continued)

Schedules approved: (continued)

1H, Section 10(b), established at 2-1/4 per cent
ulierest on FHA insured mortgages, reduction from 4-1/2 to

4-1/4 per cent, opposition expressed in
letter from Chairman McCabe to Mr. Foley

Letter of Chairman McCabe opposing reduction, discussed

Shor 
at meeting of FAG

t-term:
Increase, prompt action recommended by FRBank of New York
Increase by FOMC, discussion by Chairman McCabe at meet-

ing of executive committee of FAC
Interest, increase, discussion in light of measures for

fighting inflation
Increase, discussion in connection with question of in-

creasing reserve requirements
" of member banks, staff to study procedures of preparation

itell and recommend desirable changes
estate credit:,,e
gislation on, Board not to seek authority to regulate, dis-

cussion of "omnibus bill"
11111-ation, statement to be submitted to Banking and Cur-

rency Committees, and Mr. Evans to attend
hearings of House Committee to answer
questions

4/7ised statement approved, to be sent to Senate and House
Banking and Currency Committees, Mr. Evans
to attend House hearings to answer questions

Condition  reports of national banks and State member banks,
information re Schedules A.3 on financing

1)4,- requested from FRBanks
Re '"sion of plans for administering regulation of

tiOn of, services of banker in mortgage field to assist
Board desired, Chairman McCabe authorized to

1141. 
secure consultant

9176, Defense Production Act of 1950, provision on con-
struction credit controls considered un-
desirable, advice to House and Senate Bank-
ing and Currency Committees

eation of authority for administration, discussion of
VIew proposed executive order

°f Board re administration sent to Budget Bureau

4 w4-14tion, Mr. Norton to take as assignment and to suggest
4Ati procedure for organization

rlorr, •
1112 Chester, to be arranged because of retirement, for

all members of staff
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11/24 1850
12/1 1907
12/8 1973
12/15 2012
12/22 2090
8/23 1119

4/25 505

5/16 609

7/28 1022

9/13 1253

9/26 1331

10/2 1369

5/19 636

7/17 948

7/21 986

7/24 994

7/26 1012
7/28 1026

8/3 1054

8/23 1117

8/30 1151
8/31 1164

9/1 1179

11/28 1872
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Rece„:ions:. ( continued)
Recordees!rs. Norton and Powell payment of costs approved

Regulation W, submission of portions re record-keeping and
reports, discussion with Bureau of the
Budget

Wartime protection of, plans discussed at Conference with
Presidents

Plan approved, advice to Mr. Peyton, Mr. Evans to handle
integration of program with Board and other
Government agencies

R"°118tLo ruction Finance Corporation:
4ns to private businesses in connection with defense pro-

gram, provisions of executive order to
authorize, comments of Mr. Vest on

r°Posed  transfer to Department of Commerce, opposed by

8
Federal Advisory Council

' 2947 to amend Act to assist small business, report to be
prepared for Senate Banking and Currency

SITID -I Committee
iI7J-1 business conference, Chairman Hise to attend

a-lister to Department of Commerce, topic for discussion at
meeting of Federal Advisory Council

Re & Included in bill re financing of small businessla •
tlone, Board of Governors:

Amendment to increase reserve requirements approved and
subject to decision of Messrs. Wilson and
Keyserling

Savin_st deposits by mail without presentation of pass-

?: book, permissible under

Amendment to raise limit on participation of individual
trust in common trust fund, suggestion of
FRBank of New York to be considered

Amendment to Section 17(c) to increase investment in
Common Trust Fund from $.50,000 to $100,0001
comments of FRBanks requested

Bank of America NT&SA trust fees, basing in part on real
estate loan rate not prohibited by Section
17(c)

Common trust funds, statistical information requested by
Mr. Tucker, advice to FRBank of San Fran-
cisco re question of publication and furnish-
ing of

Directors' audits and examinations of trust departments,
interpretation of section 8, advice to
FRBank of New York

Investment of additional amount by trust in common trust
fund, reply to inquiry from Old Colony Trust

248
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9/1 1186

9/12 1234

9/27 1342

10/19 1552

8/29 1147

5/16 620

2/27 250
5/1 552

5/8 579
5/9 583

12/21 2081

12/20 2073

8/11 1087

9/28 1358

5/22 653

3/24 379

6/19 797

Co., Boston, Mass., re section 17(c)(5) of 1/12 44
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Reguia.

L:tions, Board of Governors: (continued)

Amendment to permit directors of member banks to serve
as directors of French American Banking
Corporation and to remove restriction re

Le loans not favoreday-, 
no changes to be made at present but use of both

accumulated and current annual leave to

be stressedQ:

Life-insured savings accounts (Lisa), of Bank of

America NT&SA, program not considered
violation of

Savings deposits by mail without presentation of pass-

Reaa book, permissible under
estate credit, Messrs. Riefler and Vest authorized to

state arrangement with Housing Administra-

tor
Mr. Norton to take as assignment and to suggest pro-

cedure for organization
Statement of Policy for Control of Real Estate Credit

from White House, no objection as general
guide for drafting regulation, Mr. Riefler
to advise White House

Restrictive terms favored, discussed in connection with
possible increase in reserve requirements

kajlscussion at FAC meeting of terms to be prescribed
4.1 business loans, draft prepared in event of passage of

legislation, copies sent to FRBanks for

T: comment

10/13

10/25

10/6

12/20

9/1

9/1

9/1

10/2
10/3

6 /6
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Pages

1507

1627

1439

2073

1179

1179

1180

1372
1387

717

A. C. Allyn & Co., loan on unsecured basis from affili-
ated corporation, A. C. Allyn & Company,
Inc., prohibited by 9/21 1301

Margin requirements, no change to be considered until
after decision on reserve requirements 11/14 1760

Section 4(c), 7-day period runs from date as of which
sale is confirmed by broker, advice to

11: FRBank of San Francisco 4/7 419

Margin requirements, no change to be considered until

V: after decision on reserve requirements 11/14 1760

Activities to be taken over by Division of Selective
Credit Regulation 12/18 2036

Administration, views of Board sent to Budget Bureau 8/31 1164
Adoption following approval by various interested

agencies 9/26 1320
APPlication for guarantee, two copies to be forwarded to

Board for transmittal to Air Force, advice

to FRBanks 12/1 1926
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Pages

Regulations, Board of Governors: (continued)
v (continued)

Attorney General and Chairman of Federal Trade Com-

mission to be consulted re performance of

functions 10/10 1462

Committee meetings with guaranteeing agencies, informa-

tion to be sent to National Security Re-

sources Board 11/28 1871
Conference to be held on December 11, advice to FRBanks 12/1 1926
Durant Insulated Pipe Company, East Palo Alto, Calif.,

application for loan to finance Atomic

Energy Commission Contract, views re

acceptance requested from Controller of

Atomic Energy Commission 10/31 1655

FRBanks authorized to act as fiscal agents in making

guarantees only re private financing insti-

tutions, advice to FRBank of San Francisco 10/24 1607

Guarantee agreement, form of authorization approved,

copy sent to FRBanks 11/13 1757

Amendment to clarify "loss on the loan" amounts in

recovery by Government from assignee bank,

advice to FRBanks 12/4 1933
Reply to letter on recent amendment to standard

form 12/22 2101
Guarantees, use for financing facilities and plant ex-

pansion, statement of Military Departments
re sent to FRBanks 12/13 2003

Interim program and draft of revised regulation, letter
to Secretary of Defense and others 9/20 1291

Draft approved by FRBanks, tentative organization and

chart approved 9/26 1317
Statement to be published in FRBulletin 10/3 1403

Marine National Exchange Bank of Milwaukee, Wis., ques-
tion of rights of assignee bank under
Assignment of Claims Act in connection with 10/10 1455

National bank loan limitations, statement to be published
in FRBulletin 10/16 1516

o set-off clause in Army and Air Force contracts, to be
included in Navy contracts but not by De-
partments of Agriculture, Commerce and
Interior and General Services Administration 11/3 1685

C31fice of Defense Mobilization, actions subject to con-
trol of Director of 12/18 2032

°1'ganizati0n to handle program, procedure to be sub-
mitted by Mr. Vardaman 9/8 1203

Policies and procedures, meetings to be held to discuss,
advice to Department of Defense and other
interested agencies 9/26 1338

Program for administration 9/29 1363
Recommended in President's message to Congress, advice re

plans at FRBanks for administration re-
quested 7/19 974
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.
1"-latlons, Board of Governors: (continued)

11% (continued)
Reinstatement of program, advice to National Security

Resources Board
Revision for defense loans, interim program, comments of

guaranteeing agencies, Comptroller of the
Currency, and FRBanks requested

Staff organization for program, Personnel Committee to
submit recommendations re changes

Statistical Study of Regulation V Loans, publication,
distribution, and cost, advice to FRBanks

Territories or possessions of U. S., applications for
V-loan guarantees by, advice to FRBank of
San Francisco re procedure

Activities re to be taken over by Division of Selective
Credit Regulation

Addition of new group to, statement of Mr. Evans re leak
of information in confidential letter to
FRBanks

Administration, views sent to Budget Bureau
Administration, reply to letter from Mr. Rogers, Ameri-

can Finance Conference, Chicago, Ill.
Ad option, advice to FRBanks, and statement for Federal

Register approved
Advertising standards, letter of appreciation to Mr.

Nyborg, President, Association of Better
Business Bureaus, Inc.

Advisory committee for consultation suggested by Mr.
Nichols of Northeastern Roofing, Siding
and Insulating Contractors Association,
Inc., reply to

and other areas outside continental United States,
advice to FRBanks re applicability

to tighten terms, discussion of terms and
inclusion of charge accounts, no action to
be taken until further discussion with
Messrs. Symington and Keyserling

Amendment No. I approved, second vote taken after objec-
tions of Messrs. Evans and Vardaman

Am en lent, statement to be published in FEBulletin
4mendment No. 1, statement of Board explaining action

approved for use in replies to comments on
Amendment, preparation of page proofs of, letter of com-

mendation to be sent to staff members
working late on

Anlendment No. 1 re 15-months maturity on automobiles,
telegram in reply to Senator McCarran

Reply to telegram of Congressman Doyle, similar
letters to be sent to other inquiries

Alaska

Amendment

251
Pages

9/26 1335

9/20 1295

11/14 1767

11/16 1788

11/30 1898

12/18 2035

11/29 1896
8/31 1164

10/31 1657

9/8 1203

10/10 1463

10/3 1400

10/11 1466

10/12 1470

10/13 1489
10/16 1516

10/18 1544

10/20 1556

10/20 1572

10/20 1576
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Pages

RegQat'11: ions, Board of Governors: (continued)
(continued)
Amendment No. 1: (continued)

Reply to various messages and protests from Texas
dealers sent to Senator Johnson, similar
letter to be sent to other inquiries

Letter of explanation and appreciation for coop-
eration sent to Mr. Haller, President, NADA

Copy of letter to Mr. Haller sent to Congressman
Angell

Reply to wire of Senator Holland
Telegram to Congressman Patman re, similar replies

to be made to other cases

10/20

10/26

10/26
10/27

10/31

1578

1629

1633
1644

1655

Question of timing, reply to FRBank of St. Louis re

inquiry from Wrought Iron Range Company,

St. Louis 10/31 1656

Letter to Mr. Wilson re questions raised by Senator

Knowland 11/7 1702
Reply to letter from Mr. Marsh re 11/10 1741
Reply to letter from Senator Bridges 11/13 1751
Reply to letter from Mr. A. B. Lewis re 11/14 1772
Reply to second letter from Mr. Silk sent to Con-

angressm Robeson 11/17 1797
Reply to Mr. Hawthorne, Retail Appliance Division,

Charlotte Merchants Association 11/21 1835
Amendment to revise section 6(e) re shortages of not

more than $1.00 in down payments, draft to
be submitted to General Rotors Acceptance
Corporation for comments, advice to
FRBank of New York 11/2 1672

Am endment re charge accounts and new Group E category,
not being considered at present, advice to
FRBanks 11/21 1844

Amendment to exempt sanitary facilities, advice to
FRBank of New York on inquiry from Mr.
Warren Hill, New Jersey Savings and Loan
League 12/15 2029

Amendment to exempt certain leasing arrangements, draft
sent to FRBanks for comments 12/15 2030

Am erican Bankers Association, answers to questions pre-

A 
s ented by 
merican Finance Conference, Chicago, Ill., reply to

letter from Mr. Rogers

12/18

11/28

2049

1868
American Retail Federation, letter of appreciation to

President Jones for assurance of coopera-
tion 11/1 1664

APPliances and furniture, terms to be prescribed for,
discussion 8/31 1168

AP Praisal guides:
Designation, information re sent to FRBanks 9/8 1226
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Re •
gulations, Board of Governors: (continued)
W: (continued)

Appraisal guides: (continued)
Kelley Blue Book Official Guide:

Reprimand to Mr. Kelley because of statement re

253
Pages

designation on post card 10/9 1452
Reply to Mr. Kelley re designation of certain

issues and question of sending out correc-

tions to subscribers 11/14 1770
Additional amount for cars with overdrive or

automatic transmission as extra equipment,
advice re determining maximum credit values 11/22 1849

Official Automobile Guide, delay in publication,
matter to be discussed by FRBank of Chicago
with Mr. Meffley 10/2 1375

Arizona small loan statute, conflict, Regulation W to
take precedence over, advice to FRBank of

Dallas 11/10 1744
Authority of Board to regulate consumer instalment

credit, statement to be prepared for use in

President's mid-year economic report if
desired

Question of extension, discussion at meeting of FAC
Statement in memorandum with letter to President

. Continuation, report to Bureau of the Budget
Authorization under Trading with the Enemy Act, advice

5/26
11/21
12/1
12/1

678
1821
1913
1919

to Bureau of the Budget re statutes af-
fected by termination of state of war or
emergency

Automobiles:
Appraisal guides, statement to be published in

FRBulletin
Protests against further tightening of provisions

by Stark Motor Company, Scotty Motor Com-
pany, and Aladdin Auto Sales of Denver,
Col., reply to Senator Johnson

Purchased from franchise dealers by Transportation
Lease Company and delivered to commercial
users under lease with option to purchase,
advice to FRBank of San Francisco

Reply to letter from Mr. Lionel Moss, Moss Motor
Company, Fort Collins, Col.

Sale, exemptions, reply to inquiry from Mr. Cashell
Sales contract rewritten as result of replacement

by insurance company of wrecked automobile,
advice to FRBank of St. Louis

Seasonal nature of business, reply to Senator
Flanders re letter from Mr. Beckwith

AUt omotive data, reply to suggestions of Mr. Kaiser
sent to Chairman Symington of National Re-
sources Board

10/17

10/3

10/4

11/3

11/15
11/10

12/4

12/5

11/8

1532

1403

1408

1682

1780
1742

1936

1942

1711
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Regulations, Board of Governors: (continued)
V: (continued)

Balloon notes arranged prior to September 18, 1950,
advice to FRBanks

Relationship to sections 8(h), 8(e), 8(a), and
11/3

254
Pages

1681

5(c), advice to FRBank of New York 11/8 1713
Bank financing of automobile for dealer to supply free

to driver training school, subject to,
advice to FRBank of St. Louis 10/20 1572

Calculation of Maturity for Improvement Credit (S-1141),
statement to be published in FRBulletin 10/3 1403

Call report instructions to include distinction between
residential and other housing facilities,
advice to FRBank of San Francisco 11/13 1754

Charge accounts, further study to be made by staff re
question, FRBanks to be requested for views 10/13 1490

No action to be taken at present, matter to be con-
sidered later 10/17

No recommendation to be made until after ascertain-
ing views of FRBanks and trade 10/20 1556

::::

Not to be included at present 11/7
Data received from National Retail Dry Goods Asso-

ciation 11/15 1780
Chicago Automobile Trade Association, letter to Senator

Lucas re data submitted by 11/6 1689
Combination unit including dishwasher, listed article in

Group B, advice to FRBank of Dallas 10/30 1647
Combination  unit including kitchen sink and dishwasher

subject to Group B terms, advice to FRBanks
Comments of Mr. M. Y. Sutton re, reply to

11/13
11/2

f6,75g
Comments  on, reply to letter from Mr. E. J. Lawson sent

to Senator Clements 12/29 2145
Conference in Washington to be called for September 25

and 26 8/31 1172
Conference to be held on September 25-26, agenda for,

suggestions from FRBanks requested 9/11 1229
Connecticut  automobile dealers, effect on, reply to let-

ter from Mr. Carl R. Lane 11/14 1771
CO 
nstruction of or Repairs to Detached Structures

(S-1142), statement to be published in
FRBulle tin 10/3 1403

Consumers goods markets, information re supply-demand
conditions requested each week until further
notice, advice to FRBanks 10/6 1448

Contracts or commitments prior to September 18, 1950,
status of, advice to FRBanks 9/15 1276

Made before September 18, 1950, under section 8(h),
advice to FRBanks 10/17 1535

Prior to effective date or between that date and
Amendment No. 1, application of section
8(h), advice to FRBanks 12/26 2113
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RegAllat-
w. lons, Board of Governors: (continued)

(continued)

Pages

Data re, reply to letter froal Mr. Gaunitz 10/26 1630
Defense ProductLon Act of 1950, authority conferred by 12/18 2032
Demonstrator exemption in section 7(c), application to

car manufacturer's representative to
purchase automobile to be used as demon-
strator, advice to FRBanks 12/4 1935

Denials of applications for loans of Mr. Zonich, letter
to Senator Magnuson 11/13 1752

Destruction of records of first program, recommendation
of Presidents Conference approved 6/15 770

Disaster exemptions, application of sections 7(j) and
8(a), advice to FRBanks 12/21 2086

Down payment on used article delivered in anticipation
of sale of new similar listed article,
advice to FRBanks 12/1 1929

Downward adjustments in prices of 1951 model automobiles
as result of Ceiling Price Regulation No. 1,
advice to FRBanks 12/29 2151

Draft, final to be prepared for action when law is
enacted, decision as to effective date de-
ferred 8/31 1172

Procedure for sending to FRBanks for printing and
distribution when law is signed, advice to
FRBanks 9/1 1177

Draperies or curtains not listed articles under Group D
of Supplement, advice to FRBanks 10/20 1572

Effects of and future desirable changes, topic for dis-
cussion at FAC meeting 11/7 1704

No change desired by FAC at present, discussion of
preservation of records 11/21 1814

Effects of tightening discussed by Mr. Giannini with Mr.
Vardaman 11/10 1729

Electric water coolers, advice to Mr. Sam D. Schwartz
re applicability to 10/2 1376

Electro sinks of Lake State Products, Inc., classed as
combination units listed in Group B, advice
to FRBank of Cleveland 11/2 1673

Ea
forcement:
Program, advice to FRBanks, comments requested 9/13 1264
Cooperation of National Association of Supervisors

of State Banks requested 9/19 1282
Procedure, advice to Attorney General and comments

requested 9/20 1289
Program, advice to Comptroller of the Currency, De-

partment of Agriculture, FDIC, Federal
Security Agency, and Home Loan Bank Board,
Washington, D. C., and National Association
of State Small Loan Supervisors, Des Moines,
Iowa, cooperation requested 10/23 1586
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-ons, Board of Governors: (continued)
'I (continued)

Enforcement: (continued)
Plan, advice to FRBanks re letters sent to Government

agencies and national associations after
clearance from Department of Justice

Outline of program sent to Mr. Leete and cooperation
of National Association of State Savings,
Building and Loan Supervisors requested

Program, outline sent to FRBanks
Outline, confidentiality of, advice to Mr. Leete

Financing $2,600 major improvement to residence, appli-
cation to, advice to FRBank of Atlanta

Flood exemption approved, advice to FRBank of San
Francisco

Floor or wall furnaces, not classed as space heaters,
telegram to FRBank of Dallas

Floor furnaces, not included in classification space
heaters, advice to Mr. Samuel Dunckel

Food freezers designed for household use, considered
listed articles, advice to FRBanks

Free gifts and other sales inducements, statement of
principles for dealing with questions,
advice to FRBanks

Freight differential, advice to Congressman Mitchell
Reply to letter from Governor Langlie of Washington

Furniture:
Down payment on, reply to letter from Mr. Fowlkes

sent to Congressman Cooper
Suggestion of Mr. Nordin re amendment on down pay-

ment for, reply to Senator Maybank
G 8. rages, detached, applicability to construction,

advice to FRBanks

9,rant, John, loan of services requested for work on
'-/roup D of Supplement, articles included and not in-

cluded in, advice to FRBanks
Group E category ten dollar cut off, not under consid-

eration at present, reply to Congressman
Hays re telegram from Cronin China Co.,
Minerva, Ohio, similar replies to be made
in other cases

Harrison County Automobile and Truck Dealers Associa-
tion, of Clarksburg, W. Va., letter to
Congressman Hedrick re telegram from

Hearings:
Watchdog Committee, outline of testimony approved

after discussion
Statement to be made by Chairman McCabe approved

FRBanks requested to reply to questions
Requested by National Automobile Dealers Association

and National Used Car Dealers Association,
to be held at Board, advice re

256
Pages

10/30 1647

11/6 1689
11/21 1839
12/1 1928

11/21 1837

12/18 2047

10/2 1374

11/1 1663

9/28 1359

12/12 1999
12/1 1927
12/15 2028

10/3 1399

12/27 2117

9/20 1288
10/4 1405

9/21 1303

11/17 1797

12/29 2146

11/28 1864
12/7 1957
11/29 1878

12/15 2013
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Regilla:tions, Board of Goveraors: (continued)
V (continued)

Hearings: (continued)
Requested by National Used Car Dealers Association,

date changed for, advice to Mr. McCarthy
Requested by National Automobile Dealers Associa-

tion, date changed for, advice to Mr.
Haller

Home improvement:
Credits, restrictions to be included in regulation

Loans, terms, Mr. Leonard to advise Mr. Frentz of

FHA
"Materials and articles" (S-1143), statement to be

published in FRBulletin
House trailers:

Nth applicable to, advice to Buffalo Branch
Views of Board on question re, advice to FRBanks

Imported articles, not exempt from, advice to M. Lazar
Emanuel

Insurance for automobile or other listed article sold
to same person by Registrant who sold
listed article, advice to FRBank of San
Francisco

Interpretation under Title 12, Part 222 sent to Federal
Register

Interpretations,  summary of, copy sent to FRBanks
Issuance of regulation and amendment, letter to Con-

gressman Wickersham in reply to statement
in letter of Mr. Wade Watson

Jewelry, not to be included at present, advice to Mr.
Hampton Powell

Kitch-N-Servacart and waffle iron-grill, advice to
FRBank of San Francisco re status of

aL qe quantity sales of listed articles, FRBanks per-
mitted to circulate substance of S-1175

eaks re proposed changes, story in New York Times, dis-
cussion of procedure for handling visits and
calls of newsmen, Mr. Thurston to review
procedure

easing arrangements, statement to be published in Fed-
eral Register, copy sent to FRBanks for
distribution

Advice to FRBanks
Adoption of temporary amendment to be deferred,

Le 
advice to FRBanks

1L-ang facility under trust arrangement by business
concern for employees not exempt from,
advice to FRBanks

Letters and telegrams commenting on amendment, statement
to be used in replying to

12/29

12/29

8/31

9/1

10/3

10/25
11/2

11/21

11/21

9/14
11/9

11/30

12/5

12/29

12/19

9/26

12/11
12/29

12/29

11/6

10/18

257
Pages

2147

2148

1167

1178

1403

1624
1678

1835

1837

1270
1717

1899

1945

2148

2066

1314

1985
2149

2149

1691

1544
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Pages

4Wations, Board of Governors: (continued)
W: (continued)

Lewis, Dale M., to be released from work on, advice to
FRBank of St. Louis 12/14 2005

Listed articles with cash price of less than $100,
credits subject to minimum repayment re-
quirements of Section 3(b), advice to FRBank

of Kansas City 9/13 1263
Listed articles, sale to be in conformity with, manner of

possession immaterial, advice to FRBank of

St. Louis 11/16 1789
Loan of more than $2500 but not over $5,000 for previous

obligation to purchase automobile, advice

to FRBanks 10/13 1510
Loans secured by lender's own withdrawable shares or

savings account held with lender, advice to
Congressman Patman re treatment under 9/13 1265

Loan to doctor or dentist to purchase medical or dental
equipment, advice to FRBanks re applicabi-
lity of section 7(h) 10/13 1509

Maximum maturity of article in Group D of Supplement,
calculation of, advice to FRBanks 9/20 1289

Maximum maturity of credit, date for calculation, advice
to FRBanks 11/3 1683

Mixed credit for unclassified and listed articles,
advice to FRBank of Dallas 12/21 2087

Mortgage, addition by savings and loan association or
other mortgagee of real property of sums
paid by mortgagee to cover insurance,
taxes, etc., applicability to, advice to
FRBanks 12/19 2064

Motel, tourist court or ordinary hotel, not designed ex-
clusively for nonresidential use under
Group D of Supplement, advice to FRBanks 11/13 1755

Musical instruments, application to, reply to FRBank of
New York re inquiry from Cranford Trust
Company, Cranford, N. J. 10/31 1656

National Used Car Dealers Association, designation of
appraisal guide and explanatory statement
of Regulation W, advice to Mr. Meffley 9/22 1310

Ilew note, reply to FRBank of Boston re letter from Mr.
Watson of Hinckley, Allen, Salisbury &
Parsons, Counselors at Law 11/8 1713

Noninstalment credit, conversion to instalment credit,
previous interpretations still effective
under, advice to FRBank of Dallas 11/2 1673

Ov 
er-allowances on trade-ins in connection with auto-

mobile sales, advice to FRBanks 12/18 2048
Paving of city streets and construction of curbs,

gutters, and sidewalks financed by special
assessments by city against abutting prop-
erty, advice to FRBanks 10/12 1478
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1.7 10n s, Board of Governors: (continued)
(continued)
Pre-effective Date Transactions (S-1139), statement to

be published in FRBulletin
Press statement re adoption, text sent to FRBanks to be

held until released by Board
Protests of Mr. Ivan E. Edwards, FRBank of Boston to

discuss with
Protests of Mr. Geo. H. Scott, FRBank of Cleveland to

make arrangements for discussion
Protests against terms, reply to letter from Mr. Whitman

to Congressman Rodino
Protests against terms, reply to telegram from Beloit

(Wisconsin) Association of Commerce sent to

Senator McCarthy
Public entities such as school district when reimburse-

ment is guaranteed by act of State legis-

lature, reply to inquiry from Mr. Krueger

Purchase or discount of credits extended pursuant to

pre-effective date commitment (S-1144),
statement to be published in FRBulletin

Purchase of residential repairs, alterations, or im-
provements, application of section 4(d),
advice to FRBanks

Purpose of, reply to letter from Congressman Lanham
Questions asked by Fulton Building and Loan Association,

reply to Congressman Gregory
Recommended in President's message to Congress, advice

re plans at FRBanks for administration re-
quested

Record-keeping and reports, submission to Bureau of the

259
Pages

10/3 1403

9/7 1196

10/25 1621

10/25 1622

11/10 1740

12/4 1939

11/14 1773

10/3 1403

11/21 1843
12/19 2063

12/4 1937

7/19 974

Budget of portions re, discussion by Messrs.
Evans, Young, and Solomon with Mr. Rice

Refinancing transaction between purchaser and vendor,
application to, advice to FRBanks

Refrigerators, sales in large quantities, advice to
FRBank of New York re applicability to

Registration and Identification Certificates for in-

vestigators, texts and instructions for
printing sent to FRBanks

9/12

11/21

10/23

9/11

1234

1839

1589

1230
Registration Statements, forms (FR 563-C) sent to FRBanks

Registration Statement, subsidiaries of national corpora-
tion to supply information with national
organization, procedure approved, advice to

9/25 1312

FRBanks 10/23 1585
Relation of terms, reply to suggestions of Mr. Edgar

F. Kaiser 11/30 1899
Rental-sales arrangement for installation of television

sets, investigation to be made of Michael
Home Equipment Company 11/16 1789
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'41,1ons, Board of Governors: (continued)
V: (continued)

260
Pages

Repairs, alterations, or improvements upon real property,
reply to inquiry from Mr. Morris B. Canning
re present ruling 10/4 1409

Replacement car without additional obligation due to col-
lision or other causes, not to be considered
as renewal or revision of loan, advice to
FRBanks 10/23 1585

Replacement article for damaged article, further advice
re S-1174 (W-88) sent to FRBanks 12/20 2075

Reports, copies of FR 656 sent to FRBanks 11/29 1878
Residential loans, question of exemption, reply to in-

quiry from Mr. Rutherford E. Smith sent to
FRBank of Boston 10/4 1407

Rubber stamp impression on notes not for purchase of
listed articles, advice to FRBank of
Minneapolis 10/9 1451

Rubber stamp notation in place of Statement of Borrower,
advice to FRBank of Minneapolis 10/16 1515

Rubber stamp notation to comply with section 4(d) re
Statement of Borrower, advice to FRBanks 11/1 1663

Sale of listed article where payment is made in form of
note payable to purchaser, advice to FRBanks
re application 12/20 2074

Sales in large quantities, reference to 3-1175 (W-89),
no change in views, advice to FRBank of
New York 12/18 2049

Scope and terms, draft of, to be discussed further be-
fore final vote 8/30 1154

Section 5(a), renewals, revisions and additions, ques-
tions re maximum maturity, advice to FRBanks 10/2 1375

Section 6(i) re extension of credit by Registrant for
financing purchase of listed article,
advice to FRBanks 10/6 1446

Section 8(h), evidence to be held by Registrant to estab-
lish pre-effective date contract between
Registrant and obligor, advice to FRBank of
New York 9/21 1302

Section 8(h), validity of contract prior to effective
date of Regulation, advice to FRBanks re
combining such credit with new credit after
effective date 9/29 1364

Services or labor by instalment obligor or with free
assistance question of inclusion in cash
price of listed article, advice to FRBanks 12/28 2127

Sets and groups of articles, application of section 6(g),
advice to FRBanks 11/10 1743

Several  listed articles not constituting single listed
article, advice to FRBank of Kansas City
re sale of 10/5 1421
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411ations,
Pages

Board of Governors: (continued)
(continued)
Share accounts or savings accounts in savings and loan

associations, saving or commercial banks,
credit unions, etc., to be exempt from,
provision to be included in draft 9/1 1177

Standards, Better Business Bureaus, Inc., program for
adopting voluntary and cooperation with
Board and FRBanks, letter to Mr. Nyborg 9/15 1278

Statement to be published in FRBulletin 9/8 1227
Statement to be published in November issue of FRBulletin 11/8 1716
Statements to be published in December issue of FRBulle-

tin 12/4 1940
Status of work, advice to National Security Resources

Board 12/15 2022
Survey re purchases of major consumer durable goods pro-

posed, to be considered further 10/24 1604
Survey of consumers goods markets, further report re-

quested from FRBanks 11/3 1684
Tape or wire recorders not designed exclusively for com-

mercial use, interpreted as listed articles,
advice to FRBanks 10/6 1446

Tax or fee required to obtain license plates for auto-
mobile, to be included in cash price,
advice to FRBanks 11/16 1789

Taxicabs, status under, question raised by Safir & Kahn 10/11 1465
Taxicab, fare meter, and taxi stand, sale by taxicab

company to driver, advice to FRBank of St.
Louis re application 12/12 2087

Television sets, installation, reply to Mr. Samuel
Gordon re inquiry from Sylvan Sales Com-

, 
pany, Inc.

Terms 0, discussion, draft of regulation to be prepared
10/25 1623

by staff 8/10 1073
Terms considered too liberal by FAC 9/13 1261
Terms, discussion at FAC meeting of effectiveness and

further action to tighten 10/3 1390
Terms to be adopted, discussion, matter to be considered

further 10/5 1419
Terms, reply to letter from Mr. Bryan, President of

First National Bank, Bryan, Texas, sent to
Congressman Beckworth 11/24 1851

Terms favored by Houston Association of Retail Furniture
Dealers, Inc., letter to Senator Connally 12/14 2009

Tightening of terms favored, and discussion in connec-
tion with possible increase in reserve
requirements 10/2 1370

Trade-in allowances for automobiles and other listed
articles, reply to letters from I. S.
Barnes, Inc., and Neill Brothers of Jackson,
Miss., sent to Senator Stennis 11/27 1858
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RelNaat.
lons, Board of Governors: (continued)
(continued)

Pages

Trade-in allowances as down payment, reply to Mr. Manley,
Vacuum Cleaner Manufacturers Association
re suggested amendment 11/30 1900

Trade promotional devices, to be reviewed with care,
advice to FRBanks re procedure 12/5 1943

Transaction called rental rather than sale, still sub-
ject to, advice to FRBanks 11/14 1774

Truck purchase, loan subject to Section 4(b) unless ex-
empt under provisions of Section 7, advice
to FRBank of St. Louis 10/25 1622

Used car defined, advice to FRBanks 10/25 1623
Usury law of Texas, question raised by Mr. Cain in con-

nection with, reply to Mr. Joseph P.
McCarthy 9/29 1365

Validity, complaint filed by K-F Distributors and others,
advice to Attorney General requested re
appointment of Mr. Townsend to handle matter 12/22 2102

Violations:
Michael Home Equipment Company, rental-sales arrange-

ment for installation of television sets,
investigation to be made 11/16 1790

V irginia Industrial Bankers Association, reply to letter
and resolution from 11/8 1713

WillYs 4X 473 station wagon, interpretetion re, advice
to FRBanks

Wi ll--,ys-Overland 4X 473 station wagon and similar
vehicles, interpretation re, advice to

10/30 1648

X: FRBank of San Francisco 11/3 1682

Activities re to be taken over by Division of Selective
Credit Regulation 12/18 2035

Administration and enforcement program and correlation
with other supervisory authorities, advice
to FRBanks 11/17 1801

Advisory committees, Board to be advised of arrange-
ments for 10/16 1513

Alilendment re new construction begun before October 12,
1950, comments of FRBanks requested 11/2 1674

Am endment No. 1 approved 11/10 1724
Statement to be published in November issue 11/14 1775
Credit prior to May 1, 1951, re construction begun

prior to October 12, 1950, advice to FRBank
of Chicago re inquiry from Cook County
Council of Insured Savings Associations 11/24 1853

Amendment re multiple family housing, draft of revision
of regulation sent to FRBanks for comments 11/27 1859

American Bankers Association, answers to questions pre-
sented by 12/18 2049

Analysis of, sent to Senator Cain ,11/8 1714
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lat 
•Pages

lons, Board of Governors: (continued)
A 

(continued)
Approved, subject to concurrence of Mr. Foley 10/6 1424

Terms and date approved by Mr. Foley 10/6 1439
Attorney General and Chairman of Federal Trade Commission

to be consulted re performance of functions 10/10 1462
Authority: 

Question of extension, discussion at meeting of FAG 11/21 1821
Statement in memorandum with letter to President 12/1 1914
Continuation, report to Bureau of the Budget 12/1 1919

Comments of Mr. Burke Holman, reply to Congressman
Thomas 10/25 1626

Comments, reply to letter from Mr. Bishop sent to
Senator Tobey 11/17 1796

Commitment by mortgage broker issued subject to approval
by insurance company for purchase of mort-
gage, question of being firm commitment
under section 6(b)(1), advice to FRBank of
Dallas 10/30 1648

Commitments prior to effective date and modified subse-
quent to date, application of section 6(b),
advice to FRBanks 11/13 1756

C
onference to discuss multiple-family residences, in-

vitation to U. S. Savings and Loan League 11/22 1849
Construction  of houses where builder holds October 11

firm commitment covering loans to pur-
chasers of houses, procedure re, advice
to FRBank of St. Louis 11/17 1800

Cooperation of Realtors' Washington Committee and Na-
tional Association of Real Estate Boards,
letter of appreciation to Mr. Snyder 10/19 1553

Co
ordination of program, question raised in discussion

re applications received at offices of
Veterans Administration and liberalization
of regulations for loans guaranteed by
V. A. to be discussed at meeting and con-
sidered further 10/17 1517

"C°st" as used in section 2(i), definition, advice to

De FRBank of St. Louis 10/25 1625
fense areas, question of easing restrictions in, reply

Di s 
to letter from Congressman Taber 12/20 2076to

area exemptions under section 5(c), procedure
for reporting, advice to FRBanks 12/4 1936Do

anYbrook Estates, Montgomery County, Md., application
of section 6(b)(2), advice to FRBank of

oral, Richmond 12/11 1992
, It sent to FRBanks for comments 9/8 1224
uraft sent to Bureau of the Budget, submission of Regis-

tration Statement and Statement of Trans-
action possible in connection with

ralt, discussion of terms stated in memorandum re,
matter to be studied further by staff

9/25 1313

9/26 1328
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,ations, Board of Governors: (continued)
4. (continued)

Draft, copies sent to banks and branches for study, no
further information re issuance, advice to
FRBanks

Draft approved subject to approval by Mr. Foley of
Housing and Home Finance Agency, regulation
to bear notation re approval of Bureau of
Budget re reporting and record-keeping re-
quirements

Effects of, and future desirable changes, topic for dis-

cussion at FAC meeting
No change desired at present by FAG, but extension

to multiple housing to be next step, dis-
cussion of maintenance of records

Employment of additional personnel in connection with
administration, advice to FRBanks re pro-
cedures and compensation

Enforcement program, advice to National Association of
Supervisors of State Banks re conference
in Washington and procedure for

Copy of outline sent to Attorney General for com-
ments

Copy sent to Home Loan Bank Board, and cooperation
requested

EXemptions, information re sent to Senator Magnuson
Exemptions under section 5(g), advice to FRBanks
Exemptions under section 5(g), denied, advice to FRBank

of Chicago
Exemption, disapproval of request of Mr. Williams for

proposed loan to construct new residence,
advice to Senator Kern

Exemption requested by Mr. Heltzer in connection with
sale of completed homes, advice to FRBank
of San Francisco

Extensions of credit for mixed purposes, advice to FR
Banks

Extensions of credit by Department of Veterans' Affairs,
State of California, advice to FRBank of
San Francisco

Extensions of time for statements to be sent to FRBanks
re clause (2) of second sentence of
section 6(b), advice to FRBanks

Extensions of time permissible in connection with sec-
tion 6(b), advice to FRBanks

FRA or VA financing, reply to questions re, advice to
FRBank of San Francisco

Financing $2,600 major improvement to residence, appli-
cation to, advice to FRBank of Atlanta

Firm commitment and other terms under Section 6(h) de-

fined, advice to FRBanks

264
Pages

10/4 1411

10/5 1413

11/7 1704

11/21 1814

10/16 1513

11/7 1706

11/14 1769

11/30 1902
11/9 1717
11/9 1719

1 1/10 1747

12/11 1988

12/18 2050

10/23 1592

10/30 1649

11/9 1718

11/13 1755

12/14 2010

11/21 1837

10/17 1536
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Re
Board of Governors: (continued)

A (continued)
Firm commitments prior to effective date, application of

section 6(b), advice to FRBanks
Fraternity houses, applicability to, advice to Mr. J. G.

Korner, Jr.
Ground rents, applicability to, advice to FRBank of

Richmond
Inquiry from Mr. Gottschalk, Maryland Savings and

10/30

11/30

10/18

265
PagesPages

1649

1903

1548

Loan League, reference to FRBank of Rich-
mond 12/20 2075

Hearings by Watchdog Committee, outline of testimony
approved after discussion 11/28 1864

House trailers:
Not 10/25 11662744applicable to, advice to Buffalo Branch
Application of extensions of credit to, advice to

FRBanks 11/2
Interagency technical committee, information re meetings

to be sent to National Security Resources
Board 11/28 1871

Interpretation, reply to questions of Mr. Clayton, Asso-
ciate General Counsel of Metropolitan Life
Insurance Company, New York 11/10 1745

Issuance, confidential information re sent to FRBanks 10/3 1402
Lateral sewer installation upon surveyed plot of land,

not considered essential materials of
integral part of structure, advice to
FRBank of St. Louis 10/30 1648

Liens from loans permitted by exemption under section
5(g), advice to FRBank of Chicago 11/14 1774

Maximum loan value under section 2(i) involving annexa-
tion of house to foundation on lot acquired
after August 3, 1950, advice to FRBank of
St. Louis 11/2 1676

Modern Housing Corporation, Hollywood, Calif., question
of exemption under section 5(g), advice to
FRBank of San Francisco 10/25 1625

Motels and tourist courts, considered residence under
section 2(k), advice to FRBanks 11/13 1755

Of fiCe of Defense Mobilization, actions subject to con-
trol of Director of

(pral agreement, no objection to Registrant reporting as
firn commitment, advice to FRBank of Dallas

12/18

12/11

2032

1993
°I"ganization and procedure for handling, recommendations

of Mr. Norton approved 9/8 1200
°rganization and administration, topic for agenda for

Presidents Conference meeting in Boston,
advice to FRBanks 9/14 1268

Painting, reroofing, and repairs constitute major im-
provement under section 2(g) if cost ex-

ceeds t2,500, advice to FRBanks 10/23 1590
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tions, Board of Governors: (continued)

4:
(Continued)
Pre-October 12 commitments, question of exemption,

266
Pages

advice to FRBank of San Francisco 11/3 1683
Preservation of records, section 6(d), advice to FRBanks 11/28 1870
Press statement to be released on October 11, conference

to be held on October 9 to discuss, advice
to FRBanks and branches 10/6 1448

Sent to FRBanks for release 10/10 1456
With introductory paragraph to be published in

FRBulletin 10/11 1469
Printing, letter of commendation to be sent to staff

members working late on 10/20 1556

Problems and delegation of authorities explained at
meeting of executive committee of FAC 9/13 1259

Protest against terms, reply to telegram from Beloit
(Wisconsin) Association of Commerce sent
to Senator McCarthy 12/4 1939

Questions asked by Fulton Building and Loan Association,
reply to Congressman Gregory 12/4 1937

Questions from Mr. Bloomfield of Detroit Branch, re-
plies sent to FRBank of Chicago 12/29 2152

Radcliff Homes, Inc., application for exemption, reply
to FRBank of New York 11/1 1666

Records required by section 4(c), objections of FRBank
of Atlanta and Jacksonville Branch to

egistration statement, copies of draft sent to FRBanks
for comment

11/7

12/27

1708

2119
Representatives of various segments of mortgage market

to be called to Washington for conference
on 9/8 1201

Residential property on which there is new construction,
advice to FRBank re sale of 10/23 1590

Sold subject to ground rent, reply to Mr. Wrightson
re problem in Maryland 11/1 1665

Involving ten residences of equal value, advice to
FRBank of Dallas re computation of loan
values 11/16 1790

Restrictions on non-residential construction, multi-
family housing and commercial field, dis-
cussions re 10/24 1603

Revision, draft sent to FRBanks for comments 12/22 2102
Rubber stamp notation in place of Statement of Borrower,

advice to FRBank of Minneapolis 10/16 1515

Legend to comply with section 4(c), no objection to
use by subsidiary banks of Northwest
Bancorporation, Minneapolis, Minn. 11/30 1904

Section 4(a)(5), prohibitions applicable only to credit
instruments not exempt from, advice to
FRBanks 10/17 1535
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Pages

10/17 1536

11/30 1905

10/19 1554

11/9 1719

11/13 1756
11/15 1781

1930

11/8 1715

10/10 1461

10/11 1467
10/12 1479

10/16 1514

11/8 1716
12/4 1940

12/26 2109

12/15 2022

10/24 1604

12/26 2108

11/24 1854

11/7 1705

10/23 1592
11/28 1869

Reg
,
at-i

ons, Board of Governors: (continued)
46 (continued)

Section 4(c), advice to FRBanks re records to be kept
for compliance with

Section 5(b), maturity and amortization requirements of
loan under, advice to FRBanks

Section 5(g):
Report on number of requests for exemptions to be

made, advice to FRBanks
Interpretation to be released to public and to be

published in Federal Register and FRBulle-

tin, advice to FRBanks
Issuance of certificates of exemption to be per-

mitted again under, advice to FRBanks

Exemptions under, advice to FRBank of Dallas
Section 6(b)(2), information re commitments under re-

quested from FRBanks12/1
Short-term construction credits with maturity of not

more than 18 months, exemption in section

5(h) re, advice to FRBanks
Statement of Borrower re credit which is not real

estate construction credit, copies sent
to FRBanks and branches

Residential real estate construction credit, copies
sent to FRBanks and branches

Question of working, advice to FRBank of Kansas City

Inquiries re loans to mortgage companies, advice to
FRBanks

Statements to be published in:
November issue of FRBulletin
December issue of FRBulletin

Statistical  survey for enforcement and policy purposes
discussed

Status of work, advice to National Security Resources
Board

Survey re purchases of new homes proposed, to be con-
sidered further

SlIrveYs, statistical information, discussion by Mr.

Young, to be considered later
Technical advisory committee on credit and production

statistics in housing field, establishment,
meeting to be held in Washington, letter

to be sent out by Housing and Home Finance

Agency
United  States Savings and Loan League, letter of appre-

ciation sent to Mr. Bubb for responsive
approval and cooperation of

Value of residential property under section 2(i)(2)(B),
advice to FRBanks

Section 2(i), advice to FRBanks
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Re 
glaat ions, Board of Governors: (continued)

(continued)
Value where property has more than one residence, advice

to FRBank of San Francisco re determination
of 12/26

268
Pages

2114
Views of Mr. H. A. Ackermann, reply sent to Senator Lucas 10/26 1631
Volume of applications received by FHA and VA prior to

effective date, discussion re meeting on
question 10/24 1601

-ons, Retirement System:
44:iTlorisended to integrate benefits with Social Security Act 11/30 1905
, with dealers in securities:
"ell) Robert W., section 32 of Banking Act of 1933, advice

to Chairman Spence of House Banking and

Rehutinn, Currency Committee on letter from 4/25 514
George B., service as director of Camden Trust Com-

pany, Camden, N. J., and as partner of

Laird, Bissell & Meeds prohibited, no change

in previous conclusions 2/21 231
Section  32 of Banking Act of 1933, advice to Chairman Spence

of House Banking and Currency Committee on
letter from Mr. Robert W. Kean 4/25 514

Taylor, Alfred H., service as director of State Bank and
Trust Company, Evanston, Ill., and employ-
ment with Kebbon, McCormick and Company
prohibited by section 32 of Banking Act of

liernovaa 1933 8/4 1062
Act.,of officers and directors:
00:-. 11 under FRAct, reply to inquiry from Mr. Eustace Mullins 12/5 1948

u'inental National Bank and Trust Company, Salt Lake City,
Utah:

Proposed certification by Comptroller of the Currency
for, Mr. Vest to discuss matter with Mr.
Slade and arrange conference in Washington
if necessary 5/19 636

Proposed certification by Comptroller of the Currency
for, discussion at conference with repre-
sentatives of Office of Comptroller of the
Currency and FDIC, simultaneous examina-
tion of Cosgriff banks and conference with
Mr. Cosgriff desired before determination

as to proceeding 6/2 697
Mr. Cosgriff to be requested by Comptroller to come to

Washington for conference before decision
re simultaneous examination of banks 6/6 716

Arixo
audit reports of common trust funds, reply to letter

from Mr. Luhnow stating desire for copies 6/8 736

report of Board to Congress, advice re contents and
value sent to Director Lawton of Budget
Bureau 5/24 670
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Reports: ( 
continued)

Clearing banks which deposit more than 300 cash items pay-
able in territory of another FRBank or
branch

Com
mitments, etc., under Regulation X, to be used in con-

nection with hearings before Joint Com-
mittee on Defense Production

Com mittee for Economic Development, release of August 28,
1950, re program for restraining infla-
tionary forces, to be sent to all commer-
cial banks, cost of mailing to be borne

COns by CED or Board
timers goods markets:
Information re supply-demand conditions requested each

269
Pages

11/15 1779

12/1 1930

8/31 1163

week until further notice, advice to FRBanks 10/6 1448
4 Weekly spot survey of supply-demand conditions 11/3 1684

rninge and dividends of State member banks not required:
Bank of America, report for first half of 1950 not re-

quired from three banks acquired by
°Pean Clearing Union, possible formation, report by Mr.

ecUti 
Marget on

EX -Ye training and development programs of FRBanks,

F106- importance of continuing, advice to FRBanks
accounting procedures, report submitted by Price

Waterhouse & Co., Mr. Grady to be employed
as consultant in connection with, compensa-
tion to be on same basis as for original
survey

.1-gn economic policies of United States, request from
Gordon Gray for comments re, matter referred

GOve,_ to Mr. Szymczak
411111ent security markets, report by Mr. Youngdahl on

recent developments
Mar') David L., report on trip to Chili

get, Arthur:
ProPosed European clearing union and further steps in

ECA program
AnnUal meeting of International Bank for Reconstruction

Menlber and Development held in Paris
bank deposits, reserves, and borrowings from FRBanks,

reprint of semi-monthly report, copies sent
to FRBanks, advice re procedure to be

1.1etilber. followed
uank ratings, copy to be circulated to Board, staff

to study procedures of preparation and

°Pen recommend desirable changes to Board
mark developments, report by Chairman McCabe and Mr.

Thomas
"4-4- Committee Report on Federal Reserve check collection

system, to be considered at early meeting

7/24 1003

5/26 681

4/11 441

1/19 70

9/12 1235

6/6 712
10/27 1635

2/7 147

10/27 1635

12/20 2072

5/19 636

8/21 1108

6/15 767
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Repoi,:ts: (continued)R L• ,olk & Co. statistical reporting service on sales of

new passenger automobiles, subscription

for two months approvedRe
gulation W, copies of FR 656 sent to FRBanks

Se
paration of employees from service of Board, report to be

made to Civil Service Commission
Tamegna, Frank, on work for ECA re counterpart payments in

Woodlief: 
Europe

Review of developments during week in open market
Review of open market developments during past week and

discussion of supply of reserve funds in
market

Comments on developments in open market, reference to
demands for Government securities and sales
from System account

Report on open market operations during previous week
Report on developments in money market during past week,

particularly re changes in holdings of
types of securities by System open market
account

Recent developments in money and Government securities
markets

Recent activity in money markets, comments on demand for
various 

Rec

maturities of Treasury securities
B.ent developments in Government securities market
secent developments in Government securities market
L2evelopments in open market during past two weeks
1,1,-ecent developments in open marketR ut

on open market developments, results of Treasury

refunding of September maturities of securi-

ties emphasized
Review of developments in Government securities market

during past week
B. 

during 
on open market developments during past two weeks

Report on money market, especially re long-term bank

eligible bonds, intermediate bonds, and

T01,148 longer notes

4 end, J. Leonard, on developments in Transamerica pro-

1%1:041 
bills: 

ceeding

Bkeal and Hawaiian statehood bills, H.R. 331 and 49, amend-
ment to require national banks to become
members of FRSystem, letter to Senator
OrAahoney and copies to Comptroller of the
Currency, FDIC, Senate Banking and Currency

Arked Committee, and Bureau of the Budget
Services Contract Settlement Act of 1950, report to

Bureau of the Budget on

270
Pages

11/15 1785
11/29 1878

11/1 1667

10/27 1635

1/24 89

1/31 118

2/7 148
2/14 185

3/14 329

4/25 501

5/26 677
6/23 826
6/30 873
9/5 1187
9/12 1232

9/26 1315

10/24 1595
11/7 1696

11/14 1759

9/8 1199

3/10 308

1/9 30
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Pages

el5clits on bills: (continued)Bene fits and allowances for civilian personnel of United
States Government serving abroad, bill to

provide an equitable system of, no objection
to, advice to Bureau of the Budget 4/17 478

Natral Bank for Cooperatives and regional banks for coopera-

tives, bill to authorize issuance of con-
solidated debentures, report to Bureau of

Fe' the the Budget
d

l 
epos insurance law, draft of bill to amend, report

sent to Bureau of the Budget with statement

re proposed changes
Copies of letter sent to Presidents of FRBanks and mem-

bers of FAC for confidential information
C*‘reTtment Services Administration bill to create Government

corporation to operate cafeterias and con-
duct certain other activities, no objection
to bill as amended, advice to Bureau of the

11'11.Budget 4/28 544
5512 to amend section 13 of Federal Farm Loan Act, enact-

ment not favored, report sent to Chairman
Maybank of Senate Banking and Currency Com-

H.R. 6000 mittee 5/3 567,
to amend Social Security Act, amendment to exempt

employees of Board proposed, letter sent to
Senator George, Chairman Committee on Fi-
nance 1/13 58

u198, for relief of First National Bank in Richmond,
California, enactment favored, advice to

R.R. Bureau of the Budget 7/28 1033
0456 to amend section 7 of Postal Savings Act, no

objection to enactment, report to Bureau of

4.R. , the Budget 4/19 488
o743, to amend Federal Home Loan Bank Act and Title IV

of National Housing Act, report to Bureau

4.11 of the Budget on 6/21 813.
6976 to amend Title 18 of United States Code relating

to bank robbery, report sent to Bureau of

the Budget for transmission to House Com-

mittee on Judiciary
Views of Board on Federal savings and loan associations

and other institutions sent to Congressman

Celler, Chairman, Committee on Judiciary,

House of Representatives
7340 to amend section 5192 of Revised Statutes re re-

serves of national banks in territories and
possessions of U. S., report to House Com-

mittee on Banking and Currency sent to
Bureau of the Budget for clearance

110 objection to enactment, report to House Committee on

Banking and Currency

7/19 970

1/9 21

1/10 34

2/23 236

4/11 440

3/27 383

4/11 439
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liel)c)rta on bills: (continued)
H.R• , .70Q94 to make permanent authority of FRBanks to purchase

Government securities from Treasury
directly, enactment favored, report to House
Banking and Currency Committee 5/1 553

Opposed by Mr. Vardaman, letter to be sent to Chairman
Spence and similar one to Senate Banking and

H.R Currency Committee if report requested 5/3 562. 
7896 to amend section 5219 of Revised Statutes re State

taxation of national banks, no objection to
enactment, report to House Banking and Cur-

272
Pages

H.R rency Committee. 
8055, re collection, payment, and dishonor of demand

items, and revocation of credit for by banks

H.R , in District of Columbia, enactment favored. 
Q5971 to permit national banks to give security for cer-

tain public deposits, report to Bureau of

8/15

5/25

1097

673

H,R Budget. 
9176, Defense Production Act of 1950, provision on real

estate construction credit controls con-
sidered undesirable, advice to House and

8/11 1088

Senate Banking and Currency Committees 8/23 1117
Statement recommending approval sent to Bureau of the

H .R. Budget 9/6 11949,4,
<0, to provide for renegotiation of contracts, report

Ineu,_ favoring sent to Bureau of the Budget 8/7 1065
'noe coverage on savings and loan accounts, bill to"

amend Title IV of National Housing Act to

ItIte increase, report to Bureau of the Budget
rest to be paid by U. S. in acquisition of lands, bill

to decrease, no objection to enactment,
advice to Bureau of the Budget

1/20

9/29

77

1366
'ea Statutes, bill proposed by Treasury to amend section

5153 re authority of national banks to give
security for funds deposited by public

Seocridary officials, report to Bureau of the Budget 4/28 544
Housing Credit and Veterans' Mortgage Insurance

Act, report on draft bill sent to Bureau

Secondary of the Budget 3/10 313
Mortgage Credit Act, amendment proposed by Housing

and Home Finance Agency to draft, report

88 
sent to Bureau of the Budget

) to amend Bankruptcy Act, favorable report sent to
6/8 734

S om Bureau of the Budget 3/10 319
Economic Expansion Act of 1949, further consideration

of bill to be deferred, recommendation in
report to Bureau of the Budget

5291
2/14 198

Economic Development Ccrporation Act of 1950, report
to Senate Committee on Banking and Currency
sent to Bureau of the Budget for clearance 3/24 377

13(34rd not in favor of enactment, advice to Senate Commit-
tee on Banking and Currency 4/12 444
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il
Pages 

e13° on bills: (continued)
2246, Housing Act of 1950, report to Bureau of the Budget

on 4/13 448
Be 2547, to amend section 5219 of Revised Statutes re State

taxation of national banks, enactment
favored, report to Senate Banking and Cur-
rency Committee 4/4 410

Cur-

s 
2774, to amend section 2113 of title 18 of United States

Code to include certain savings and loan
associations, no objection to, report to
Bureau of the Budget

s' 2822, to amend Federal Deposit Insurance Act, report with
suggested amendment sent to House Banking

8/1 1040

and Currency Committee 3/21 369
s. ,Report sent to Bureau of the Budget 9/20 1296

4829, to repeal certain legislation re purchase of silver,
report sent to Bureau of Budget 5/5 575

Enactment favored, report to Chairmen Maybank of Senate

204) 
Banking and Currency Committee

Maybank bill to liberalize lending policies of RFC
and FRSystem in favor of small business,
report requested by Senate Banking and Cur-
rency Committee

5/26

2/10

686

169
To create office of Small Business Coordinator in Execu-

tive Offices of President, draft of report
to Senator Maybank sent to Bureau of the

Budget 2/24 242
8. ,Report sent to Senate Banking and Currency Committee 3/7 300

'947, Lucas bill to amend RFC Act to aid small business,

report requested by Senate Banking and Cur-

S. 297_, rency Committee 2/10 169
J to raise population limitation re places in which

national banks may act as agents for insur-

ance companies from five thousand to twelve

Si 297 thousand, report to Bureau of the Budget 3/31 403
5, 

to establish corporations to provide capital for

commercial and industrial enterprises, re-

port requested by Senate Banking and Cur-

rency Committee
to amend Bankhead-Jones Farm Tenant Act to improve

credit services available to farmers, report
S sent to Bureau of the Budget

authority of FRBanks for purchase of Government
securities directly from Treasury, extension
for two years, report in favor of sent to

Stn141.1 Budget Bureau
xpusiness Act of 1950, report on draft bill sent to

kea, Bureau of the Budget
business, revision of draft bill to be made and copy

sent to Budget Bureau and FRBanks for in-

formation

2/10

4/3

6/30

3/28

5/9

169

404

872

388

586
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'41reand central reserve cities:
cedar Rapids, Iowa, designation to be terminated unless re-

cation: 
quests for continuance made

aSS if iCl 

Burton, C. F., President of City Bank, Washington, D. C.,
letter to Mr. Ensley with suggested reply
to be sent toDesignation:

Prospective termination of 13, memorandum and table re
sent to FRBanks for information

rule adopted in 1947, suggestion of Presidents that
next scheduled redesignation be waived, dis-
cussion, to be considered by Board

Under

No change in procedure established in December 1947 to be
made at present, letter of advice to FRBanks
to be prepared

Formula for, no change to be made at present, advice to
FRBanks

12 cities, advice to FRBanks re procedure for requesting
continuance

111)11clue, Iowa, designation to be terminated unless requests

Gelv for continuance made
sston, Texas, designation to be terminated unless re-

fine, quests for continuance made
'44) Nebraska, designation to be terminated unless re-

quests for continuance made
as City, Kansas, designation to be terminated unless re-

quests for continuance made
-1-8-1 Illinois, designation to be terminated unless re-

1°)Pileb quests for continuance made
Colorado, designation to be terminated unless re-

St. j quests for continuance made
°seph, Missouri, designation to be terminated unless

. requests for continuance made
CltY, Iowa, designation to be terminated unless re-

led quests for continuance made
Ohio, designation to be terminated unless requests

Topeka for continuance made
, Kansas, designation to be terminated

Ike() for continuance made
) Texas, designation to be terminated

Iksh for continuance made
ington, D. C., proposed reply to Mr.

rve . classification of

41aCtltY Bankers Association:

unless requests

unless requests

C. F. Burton on

°ns of FRSystem with correspondent banks, discussion
of Committee report on

8.57- maximum deferment for cash items, question to be
discussed before announcement

ngs to discuss two-day maximum deferment, absorption of
additional telegraphic expenses, and volun-
tary agreements, advice to FRBanks

274
Pages

12/5

2/20

1949

218

4/24 498

6/15 774

6/16 790

7/11 934

12/5 1948

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

12/5 1949

2/20 218

9/27 1344

6/15 765

10/24 1608
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ve City Bankers Association: (continued)
T14.0-daY maximum deferment schedule, effective date of adop-

275
Pages

tion to be postponed until after discussion

at meetings requested by
s Advice to Mr. PeytonRe erves:

Authority of Board, statement to be prepared for use in

President's mid-year economic report if

desiredBe desired
lls National Bank of Brooklyn in New York, Brooklyn,

Br ,- N. Y., granted permission to carry reduced
(1.,-A. County Trust Company, Bronx, N. Y., granted permission

to carry reduced reserves
Chelsea State Bank, Chelsea, Michigan, penalty for deficiency

Chicwaived
Ego member banks, question of reserve classification,

procedure to be followed in recommending

C , changes
"wiercial National Bank, Berwyn, Ill., penalty for defici-

Con • ency waived
tIalgencies, portion of earnings of FRBanks for 1950 to be

10/18
10/20

5/26

2/8

2/8

7/19

2/8

8/18

1538
1570

678

165

165

970

165

1107

set aside for, reply to suggestion of Mr.

NIntry Brainard, Chairman of FRBank of Cleveland 3/21 368

banks, conditions under which certain banks in Brook-

Naank lyn and Bronx can carry reserves of 2/8 164

of Boston, authorized to transfer amount from current

net earnings to special reserve for repairs

and improvements
41'st National Bank of Jackson, Ohio, penalty for deficiency

waived
'national Bank and Trust Company of Meriden, Conn., de-

ficiencies, penalty waived
aYette National Bank of Brooklyn in New York, N. Y.,

granted permission to carry reduced reserves
411 National Bank, Buffalo, New York, granted permission

to maintain same reserves as banks outside

central reserve and reserve cities
question of solicitation of excess by FRBanks,

discussion in connection with question of

relationship with correspondent banks
Bank, Muleshoe, Texas, penalty for deficiency

waived, action ratified
in territories and possessions of U. S., re-

port on H.R. 7340 to amend section 5192 of

Revised Statutes sent to Bureau of the
Budget for

ye/. 
banks,

14111eshoe

kitional

State

banks

clearance
No objection to enactment, report to House Committee on

144 v Banking and Currency
'c'rk City, Boroughs of Brooklyn and the Bronx, amendment

to ruling to permit member banks to carry
reduced

12/21

9/13 1266

3/3 278

10/17 1530

2089

9/29 1363

9/27 1349

10/4 1406

3/27 383

4/11 439

2/8 164

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Res w-
e:,vee: (continued)
rfew York City, Boroughs of Brooklyn and the Bronx: (continued)

Amendment to permit member bank with head office in and
without branch in Borough of Manhattan to

276
Pages

carry reduced
Newt

10/17 1530
on National Bank, Newton, Mass., penalty for deficiency

waived
Park

12/21 2085
National Bank of Chicago, Illinois, granted permission

Pe 
to carry reduced reserves

oples National Bank of Brooklyn in New York, Brooklyn, N.
9/12 1249

Requ• Y., permission granted to maintain reduced
.irements, bill to increase Board's authority not desired

2/8 165

at present by Senator Robertson 1/13 52
Computation of, any proposed change in basis of interest

to Senator Robertson 1/13 52
Uniform plan, memorandum from Mr. Young prepared as

basis for FAC discussion, to be revised
after discussion and submitted for further
consideration 1/31 120

Views of Mr. Sparling of National Association of Super-
visors of State Banks requested, invitation
to come to Washington to discuss 2/2 132

Memorandum of Mr. Young re test percentages and proposed
change for reduced requirements, revised
draft to be submitted for consideration on
February 10 2/7 155

Uniform plan to be discussed with Mr. Sparling in Wash-
ington at luncheon 2/10 169

2taff memorandum re uniform plan, copies to be sent to
FAC and FRBanks to use as basis for dis-
cussion at FAC meeting 2/10 170

Burton, c. F., suggested reply to letter sent to Mr.
Ensley of Joint Committee on Economic
Report 2/20 218

Legislation to base on deposits, views expressed by Fed-
eral Advisory Council at meeting with Board,

B committee appointed to study matter further
" lng on character of deposits rather than on location

2/21 223

of bank, report of committee to be given at

Unip next meeting of FAC 4/21 495
'orm plan, discussion of livestock banks, FAC com-

mittee to continue to study matter, Board
to consider in light of report of System

• staff committee 5/16 616
"le for determining, discussion at Presidents Confer-

ence and question raised by FRBank of Kansas
City re reclassification of reserve cities,
no change to be made at present in designa-

te• tion procedure 6/16 790

glslation to increase authority of Board to raise, con-
sidered undesirable at present 7/17 949
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PagesRese,_

"es: (continued)Re
quirements: (continued)
No action to be taken at present, in light of interna-

tional situation 7/18
Effect on future credit policy, restatement of situation

to be prepared by staff before meeting of

FOMC 9/12

Question of basing on bank's deposits rather than on

location of bank, topic for discussion at

meeting of FAC 9/12

Increase, discussion of question in light of combating

inflation 9/26

Increase in, discussion of timing and effect of Govern-

ment security market, matter to be con-

sidered at later meeting 10/2

Memorandum from Messrs. Thomas, Young and Koch re in-
crease, discussion 10/2

Uniform proposal not favored by FIX, discussion at
meeting with Board 10/3

Increase in, question one of timing, matter to be con-

sidered further 10/17

Increase favored by Mr. Evans, statement re, matter to

be discussed at meeting on October 27 10/20
Authority of Board over, views of Mr. Eccles on legis-

lative program to be submitted to Congress

in November 10/20

Increase further discussion of need and timing, to be

considered again 10/27
Increase in, discussion of effect on credit policy and

possible increase on basis of expansion in

loans, question to be taken up on November

10 11/7
Increase, position of Mr. Giannini stated 11/10

Statement by Chairman McCabe re discussions, ques-

tion to be considered further 11/10

No action to be taken until discussion by Chairman

McCabe with others 11/14
Not favored by FAC, discussion 11/21

After December and January refunding recommended in

memorandum of Mr. Szymczak 12/1
',legislation, report to Bureau of the Budget 12/1

'nerease, discussion of timing, to be considered further

when Messrs. Evans and Powell are present 12/15

Chairman McCabe to discuss question with Secretary

of the Treasury and others before decision 12/18
Anlendment to Regulation D to increase approved, subject

to decision of Messrs. Wilson and Keyserling 12/21

assee County Bank, Durand, Michigan, penalty for de-

ficiency waived 11/16

14)131smenta1, memorandum of Messrs. Cheadle and Koch dis-

cussed 10/20

957

1233

1250

1331

1368

1368

1380

1520

1557

1560

1638

1698
1728

1730

1759
1825

1908
1919

2015

2034

2081

1787

1560
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Rese 
Ives: (continued)
PPly of funds during coming weeks, report of Mr. Thomas on

union Banking and Trust Company of Du Bois, Penna., penalty
for deficiency waived

lon National Bank of Chicago, Illinois, granted permission
to maintain same reserves as banks in re-
serve cities

iver of penalties for deficiencies, instructions re, reply
to questions of FRBank of Minneapolis in

Res; connection with4-gna.tions•
Abe 

•
rnathy, Thomas B., Asst. FRExaminer at Board

nold, Mrs. Helen B., clerk, accepted
Albert C., telegraph operator, accepted

mer, Paul H., Economist, Division of Research and Sta-
tistics

klInlann, John C., Asst. Gen. Counsel, accepted, to be carried

1/31

9/26

11/6

1/12

12/20
6/8
1/17

9/6

278
Pages

118

1334

1688

47

2067
730
62

1191

on teminal leave after January 31 until

BeEt,._ expiration of leave
Be uregard, Joan Toutant, clerk, accepted
ile!nett, Mrs. Helen A., clerk, accepted
'bs, Mrs. Margaret J., stenographer in Division of Examina-

tions
Mrs. Charlotte T., clerk in Division of Re-

search and Statistics
Jr., FRExaminer, accepted
H., Assistant Counsel at FRBank of New York,

advice of
I., guard, accepted
Jane L., statistical clerk in Division of Bank

Operation
"el', George H., economist, Division of Research and Sta-

Cole, tistics
Philip E., 3rd, Administrative Assistant to the

tocirp.„ Chairman, accepted
krin Mrs. Jane Gray, secretary to Mr. Myrick
txt'an, Mrs. Muriel S., stenographer, accepted

John, economist, to accept Governorship of Central
Bank of Ceylon, reemployment approved if
application filed within twelve months

Accepted in accordance with understanding re reemployment
Richard law accepted

Breckenridge,

Brien, E. L.,raBze , Robert

krke, Ernest
Clayton, Mrs.

J., clerk,
t2 Mrs. Francesca K., clerk-stenographer in Division of

4hret4- 
International Finance

Gidai -, Mrs. Reba M., clerk, accepted
rigs, Edith Eloise, clerk in Division of Administrative

Crc" Services, accepted
BezdaTan, Gregory, economist, accepted

Louise M., clerk-typist in Division of Research
REIrr. and Statistics

lngton, Mary Jo, clerk, separation approved

10/31 1651
2/28 255
2/3 140

12/5 1942

10/3 1393
6/21 818

4/24 497
7/6 914

8/10 1081

9/22 1306

1/27 111
7/28 1029
3/3 276

5/19 644
6/29 860
4/17 476

8/16 1099
3/2 274

7/24 1002
2/1 126

12/27 2116
10/17 1526

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



signations: (continued)
,Rairvey, Mrs. Margaret M., operator (key punch),
Lunrichs, Barbara, research assistant
Hitt, F. Guy, First Vice President at FRBank of

matter to be discussed with Mr
when in Washington

Question of termination of services to be referred to
Personnel Committee

Discussion of advice from Mr. Dearmont re payment to re-
tirement system, recommendation to be made

Howard, 
by Personnel Committee

Mrs. Eileen I., statistical clerk in Division

Humm Operations
T .el, Mrs. Mary S., page, accepted
uasPer, Mrs. Miriam P., printing clerk, Division of Admin-

istrative Services
y es, Mrs. Ruth, secretary to Mr. Thomas, accepted4arx,
Keii°Ls, Minnie, page, accepted
K1'47, Mrs. Charlotte A., statistical clerk, accepted
La.aPrat, Leone W., clerk, accepted
Lers°11, Bernard W., operating engineer
Loach, Anne K., file clerk, accepted
Lord' Joy W., clerk in Division of Bank Operations, accepted

Fred J., laborer

Zi-oney, Mrs. Mary E., page
5h, Ben R., Director at Detroit Branch, accepted because

Flee, of connection with national bank
James A., director at Helena Branch, accepted be-

McCo— cause of change of residence
1,143.4.inack, Elese, clerk, accepted
Morlard, E. R., Director of Division of Examinations
1,14 Y, Michael, laborer, accepted
NiTlY, Mary B., clerk-stenographer, accepted
Nov ens, Carl J., laborer, accepted
p) Evelyn, draftsman, acceptedpeck, 

Mrs. Esther G., statistical clerk, accepted
411s, Dorothy R., clerk-typist, Division of Research and

Pick . Statistics
ka.„7,111116 Richard C., research assistant, accepted
401Vrth, Elaine L., clerk-stenographer, accepted
11001,1s°n, Katherine, page
Nile, Mrs. Ladye Sue C., statistical clerk, accepted
Shar rmall, Evelyn B., clerk, accepted
"es, P. T., Class C Director at FRBank of Philadelphia,
Siev accepted because of political activities
Slaver, Mary L., clerk-typist in Division of Bank Operations
Taller) Harold F., as director of Denver Branch, accepted

-erlt, Mrs. Alice L., clerk-stenographer in Division of

trrhan r 
International Finance

TIhota° 0ohn W., Director at Louisville Branch, accepted
's°n) Mrs. Frances M., substitute nurse

accepted

St. Louis,
. Dearmont

279
Pages

1/5 13
10/10 1454

1/13 54

2/3 137

12/18 2040
of Bank

9/20 1285
1/12 43

9/20 1285
4/21 490
6/19 796
7/19 968
2/7 160
9/28 1357
12/18 2044
5/24 665

12/27 2116
11/20 1810

12/28 2122

6/22 823
3/16 350
11/14 1767
7/12 941
3/23 372
2/7 160
7/25 1005
5/24 666

11/15 1777
6/23 830
4/12 443
9/1 1183
5/19 647
2/7 160

7/19 968
12/22 2099
5/12 598

8/9 1069
11/24 1851
9/8 1222
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Res 
ignations: (continued)Thompson, 

Mrs. Wanda H., keypunch operator
VigNeant, Diane K., stenographer in Solicitor's Office

Raymond L., cafeteria helper, accepted
White, Melvin I., economist, accepted
villiams, Jay W., Assistant FRExaminer, accepted
'z'c2odley, Mrs. Evelyn Lane, statistical clerk, accepted

Resnliclek, Louis W., Asst. FRExaminer, accepted

Assessments on FRBanks for expenses of Board for:
Last half of 1950
First half of 1951

on salaries for Board members, not to be sent to
House or Senate, discussion at Presidents
Conference

Chester, engrossed resolution to be prepared at
time of retirement

Corporation, voting permits to be granted in
order to comply with court order, to be
sent with affidavit of Mr. Carpenter to

ilettre Mr. Townsend
m!nt System:Activec 

service death benefit, policy to be followed for
provision through Retirement System, group
insurance or otherwise for additional pay—
ments, study to be expedited

Proposed change under Social Security System plan, to
be considered further

Discussion, action deferred pending study re, advice to

41eadment

t

PRBanks,

morrill,

TI'aneaMerica

Mr. Gilbert
to Civil Service Retirement Act, Public Law 601,

changes to be incorporated into Board Plan
payment of added costs authorized

to Subdivision 3, Section 7, of Rules and Regula—
tions approved, resolution re investment

toara procedure noted
Nw.rlan, temporary employees to be included in

Gerald M., technical assistant to Mr. Szymczak,

Coxi
tributions: 

service to be continued

Involuntary separation before age 65, no change in exist—

280
Pages

10/3 1393
8/24 1129
1/4 8
7/14 945
7/26 1010
5/16 622
7/18 964

6/26 848
12/22 2095

3/1 263

11/28 1872

7/11 939

11/29 1881

10/17 1522

10/24 1596

7/20 977

7/20 977
12/7 1972

9/12 1245

ing authorization to be made under Social
Security System

p 4-LT retirements:
aYns, Mrs. Della, cafeteria helper, physical examina—

tion, payment of fee approved in connection

Pe), with application for
-rY, Clifford A., FRBank of Kansas City, supplemental

Phy 
payment approved for

ve--oal examination, payment of fee authorized for

employees requesting

10/17

12/5

5/18

12/5

1522

1950

631

1950
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4t-L 
i—
t!ment System: (continued)
ulsability retirements: (continued)

Ruland, Yarie A., FRBank of Kansas City, supplemental

payment approved for
4tensi 

ons of service:
Morrill, Chester, Special Adviser to Board, to continue

in active service until end of year, re-

tirement to be effective as of first of

month in which accumulated annual leave is

exhausted
Robb, T. Bruce, FRBank of Kansas City, salary approved

for continuation in service after reaching

retirement age

281
Pages

5/18 631

6/6 718

4/4 407

6000, to amend Social Security Act, amendment to exempt

employees of Board, copy of proposed letter

to Chairman of Senate Committee on Finance

sent to Bureau of Budget and to Federal

Security Administrator 1/4 11

Proposed, letter sent to Senator George, Chairman, Com-

mittee on Finance 1/13 58

estment Manager, question of employment, to be discussed

at Presidents Conference 6/2 706

inent 
Irive Cr

procedure:
Recommendations of Investment Committee accepted tempo-

rarily, but study to be continued and in-

vestigation of manager to be made before
final decision, advice to Mr. Gilbert,
Chairman, Executive Committee 1/13 57

No change to be made for remainder of year, but further

study re employment of investment manager
and procedure to be made, Chairman McCabe

to make statement of recommendations to

Presidents prior to meeting of Board of
Trustees of Retirement System

Statement of Chairman McCabe at Presidents Conference,

question of investment manager, further

study to be made by
Amendment to Subdivision 3, Section 7 of Rules and Regu-

lations approved, resolution re procedure

noted
Discussion at Presiaents Conference of trust company or

investment counsel, matter to be studied

irrve further by Board
stments, article in American Banker, discussion of how

NE's information reached press
°II, Fred A., designated as liaison official for, advice

to Bureau of the Budget
"lents:
Adams, Ruby, New Orleans Branch, payment approved

PRBank of Minneapolis, agreement with Mr. Peyton covering

special payments approved subject to favor-

able ruling from Bureau of Internal Revenue

on pending tax question

6/7 722

6/14 754

7/20 977

11/29 1893

12/18 2041

7/28 1030

5/18 631

4/27 534Digitized for FRASER 
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Rett
rement System: (continued)
PaYments: (continued)

Hamilton, J. S., FRBank of Atlanta, approved
McRae, William D., Chief Examiner at FRBank of Boston,

supplemental payment approved
Niles, Donald C., FRBank of New York, payment approved

to prevent loss of service because of

temporary leave of absence without pay

Taylor, Jay C., supplemental payment approved for, advice

to FRBank of Chicago
Towle, R. E., Helena Branch, supplemental payment

approved
Vasterling, F. C., Assistant Cashier at New Orleans

Branch, payment approved
R.e
tentions:
Employees at FRBanks, retention in active service until

July 1, 1952, under Social Security System

to be authorized
Re
tirements:
Hammond, Bray, Assistant Secretary, application noted

Hitt, F. Guy, FRBank of St. Louis, payment to, discus-

sion of advice from Mr. Dearmont, recom-

mendation to be made by Personnel Committee

Payment approved
Mailliard, E. C., Asst. Vice President at FRBank of San

Francisco, to be effective June 1, 1950
Morrill, Chester, luncheon and reception to be given for,

and engrossed resolution to be presented to

Reemployment by FRBanks of retired service employees for
temporary periods during emergencies,
approved

Speed, Mary, FRBank of Kansas City, payment of salary
until October 31 approved

Watkins, F. L., senior mail clerk, application noted
"1"e 

1
iner, Vice President, Towers, Perrin, Forster & Crosby,

Inc., consultant on matter of active serv-
ice death benefit, statement at Presidents
Conference

Security Act, integration of benefits with, dis-
cussion at Presidents Conference, recom-
mendations to be considered before meeting
of Board of Trustees and if approved ex-
planatory booklet to be prepared

Retention of employees in active service until July 1,
1952, to be authorized by Board

Proposed plan for integration with, discussion, favor-
able consideration to be given to amend-
ments to effect, Chairman of Board of
Trustees to be advised

Integration plan, approved with certain exceptions,
advice to Mr. Gilbert

social

282
Pages

12/7 1968

12/20 2068

5/17 627

6/20 808

11/22 1847

7/19 969

10/17 1521

1/27 110

12/18 2040
12/19 2056

1/4 9

11/28 1872

10/11 1464

8/17 1101
12/14 2004

11/29 1882

9/27 1340

10/17 1521

10/17 1521

10/24 1595
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Reti 
rement System: (continued)
Social Security Act: (continued)

Plan for integration, amendments to Rules and Regula-

283
Pages

tions approved re, advice to Mr. Gilbert 11/30 1905
SzYmczak, M. S., designation as member of Board of Trustees

and as associate of Investment Committee
9/12 1244

11"ised Statutes: 
of, advice

Section 5136, amendment desired by Triborough Bridge and

Tunnel Authority, New York, to agree with

State law, matter under jurisdiction of

Comptroller of the Currency, advice to Mr.

Spargo 4/21 493
Section 5153, authority of national banks to give security

for funds deposited by public officials,

views of Board on proposed amendment 4/28 544
Section 5192, report on FR 7340 to amend, with respect to

reserves of certain national banks 4/11 439
Se 

reserves
5200, amendment to permit national banks to make

loans on gold on same basis as those se-

cured by U. S. Government obligations,
advice of Comptroller of the Currency re-

quested 4/6 415
Advice to FRBank of New York of Treasury Department

views 7/18 965

Section 5219, report on S. 2547 to amend re State taxation
of national banks, letter to Senator Maybank 4/4 410

Report to House Banking and Currency Committee on
H.R. 7896 to amend re State taxation of na-

11011b: 
tional banks

rY of banks:
-ePc/rt of H.R. 6976 sent to Bureau of the Budget before

transmittal to House Committee on the
JudiciaryRe Judiciary

on H.R. 6976 to amend Title 18 of U. S. Code to bring
certain institutions under definition of

8/15

2/23

1097

236

1101A), "bank"
148,

4/11 440

Professor Lionel, Head of London School of Economics,
honorarium for three days and travel ex-
penses approved for 4/18 483

141, Senator A. Willis:
holding company bill, proposed amendments to, report of

conversation with Mr. Szymczak 4/7 417

Revised bill, Chairman McCabe and Mr. Vest to attend
meeting re in office of 4/14 450

Meeting in office to discuss substitute bill 4/15 461

Revised bill, letter stating views of Board sent to 4/16 467

Message to Chairman McCabe suggesting conference with
Comptroller Delano on controversial points
of new bill 4/18 480

Substitute, views and comments of Board re sent to 4/26 521
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Robertson, Senator A. Willis: (continued)
8.612nic holding company bill: (continued)

Chairman McCabe to attend meeting of subcommittee to

284
Pages

discuss amendments to substitute bill 5/1 547
Memorandum re bill S. 3547 prepared for use of Senator

Flanders in effort to bring views of

Cap it 
Senators Robertson and Douglas together

al requirements for member banks, discussion of S. 2494
6/13 749

C 
with Chairman McCabe

nversation with Chairman McCabe re bank holding company
legislation, FRbranch bank construction,
and legislation re capital requirements of
banks for admission to membership in FRSys-
tem

3/1

2/24

259

237
Le
gislative program submitted to Bureau of the Budget to be

discussed by Chairman McCabe with 1/10 35
Le
gislation on construction of FRbranch bank buildings to

be discussed by Chairman McCabe with 1/10 34
Re
gulation W, approval of letters to National Automobile

Dealers Association and National Used Car
Dealers Associations re hearings to be held

Report of Mr. McCabe on discussions at luncheon about pro-

Res— posed legislation
se requirements, increase discussed with

4547, re State taxation of national banks, protest of

12/15

1/13
12/21

2014

51
2079

Franchise Tax Board of State of California,
comments sent to

s% 2822, amendment to require written consent of Comptroller
of the Currency for examinations of national

-es„ banks by Federal Reserve sent to
-n) Edward J., Jr., reply to letter from Mr. Silk concern-

ing Regulation W
' Peter W., Jr., Regulation W, reply to letter from Mr.

ters Whitman protesting against terms
' A- A., Supt. of Banks, Salem, Oregon, application of

9/12

8/29

11/17

11/10

1251

1141

1797

1740

8) Thomas W., American Finance Conference, Chicago, Ill.,
Regulation W, reply to letter re adminis-
tration10/31

Federal 41ti, V. H., 
of

deposit insurance legislation, reply
to letter from

44-) Horace, General Counsel of United States Savings and
Loan League, present at meeting on real
estate finance

krelt "S"

proposed Bank of Illinois Valley, Oregon,
for membership in FRSystem, advice re
requirements 4/4 408

eeping:
col

F4)118 detached from securities, shipping and insurance
costs to be absorbed by FRBanks

1657

6/29 864

11/7 1706

7/25 1007
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4eeping: (continued)
Banks, plans being made for keeping of records and reserve

stock of currency and Treasury certificates,

285
Pages

advice to Secretary of the Treasury
4fir

11/28 1868
& Kahn:

Regulation W, taxicabs, application to, advice to FRBank of

Salaries: New York re question raised by 10/11 1465

Board members, resolutions passed by FRBanks, Executive

Committee of Chairmen's Conference to call

on Senator Maybank in connection with work

on, discussion at Presidents Conference 3/1 262

13°ard of Governors, action by Executive Committee of Chair-

men's Conference on, report at Presidents

Conference 6/15 771
,13,4ffalo Branch, increase in salary structure approved
uetroit Branch, employees, new salary structure, minimum

and maximum salaries approved

12/11

2/7

1982

158

Increase in salary structure approved 10/13 1506
RBank of Atlanta:

Officers, informal discussion of 5/19 639

Officers, approved 6/8 731

Staff, increase in salary structure approved 11/2 1669
FRBank of Boston:

Employees, change in salary structure under Job Classi-

fication and Salary Administration Plan

approved
Employees, increase in salary structure approved

Officers, approved
'"Iparik of Chicago:

8/21
10/27
5/22

1109
1641
649

Employees, salaries in excess of maximum for five em-

ployees in position of Matron, advice

requested 2/21 229

Increase in salary structure approved 10/13 1506

Officers, Personnel Committee to discuss proposals with

Chairman Lunding, increase for Mr. Young

not approved, and other increases to be

only for special circumstances 3/10 305

Additional review of list for proposed increases re-

quested, letter to Chairman Lunding 3/28 386

Approved at same rates pending further consideration

of recommendations 4/10 422

Approved after further discussions and reduction of

P , number of proposed increases

RBIantc of Cleveland:

4/14 454

Employees, increase in salary structure approved 12/1 1922

0 f leers, approved 5/22 651

-'3"k of Dallas:
Employees, new salary structure for Head Office and El

Paso and Houston Branches approved 8/1 1038

Officers, informal discussion of 5/19 639
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Salaries: (continued)
FRBank of Dallas: (continued)

Officers, approved
President and First Vice President, increases not ap-

proved at present, advice to Mr. Parten
FRBank of Kansas City:

Employees, increase in salary structure approved
Officers, informal discussion of proposed

, Officers, approved
'11-Bank of Minneapolis and Helena Branch:

Employees, new salary structure approved
Employees, increase in salary structure approved

Officers, approved
PRI3arlk of New York:

Employees, salaries in excess of maximum approved for

fifty-four
Increase in salary structure approved

Officers:
Junior, increases for nine to be considered at next

annual review of officers' salaries

Personnel Committee to discuss proposals with Chair-

man Stevens, but no increases to be ap-

proved for Messrs. Rounds and Williams, all

other increases to be based on special cir-

cumstances
Discussion of Chairman McCabe with Mr. Stevens re,

increases to be approved with exception of

Messrs. Rounds and Williams
Approved

"11k of Philadelphia:

286
Pages

6/5 708

5/24 669

11/17 1795
5/26 677
6/16 793

4/14 458
11/21 1832
5/19 640

1 0/23
12/11

1584
1981

1/18 64

3/10 305

3/14 333
3/24 377

Employees, increase in salary structure approved 10/13 1504

Officers, recommendations to be approved, with adjust-

ment in case of Vice President and Cashier

Poorman 4/11 426

Officers, approved 4/25 510

ank of Richmond:
Employees, increase in salary structure approved 10/27 1642

Officers, proposals to be approved 4/14 456
pR8 Officers, approved 5/22 652

ank of St. Louis:
Employees, increase in minimums and maximums of salary

1760473
structure approved

13%27Employees, increase in salary structure approved 1

Officers, informal discussion of 5/19 639

Officers, approved 5/24 666

k of San Francisco and Branches:
ppkis Employees, increase in salary structure approved 11/10 1738

anks:

Officers in charge of examinations, comparison with

those of chief national bank examiners,
1/19 71discussion in connection with 1950 budgets
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Salaries: (continued)
FR Banks: (continued)

Officers, Personnel Committee to review procedure for
approval

Staff of Board:
Appointments

Longevity
Official,

Sakpson

Share accounts,

8elit'a11, Emil:

with salaries around $5,000 and
come before Board at a meeting,
of Mr. Szymczak

increases approved
Personnel Committee to submit

re changes in
Transfers to lower positions,

end of six months' period
Naval Training Station, effect of re-opening

situation, reply to letter from
man Taber.4

sgs and loan associations:
' 2774, to amend section 2113 of title 18 of United States

Code to include certain, no objection to,
report to Bureau of the Budget

loans against not to be subject to
credit regulation

Margin accounts,

41114artz, Sam

4°11, David

New York Stock Exchange, count at
June 1950, information requested from

Capitol Sunroc Agency, Inc., Regulation W,
application to instalment sales of Electric
Water Coolers, advice to

counsel for Joint Committee on Economic Report
in connection with hearings on equity
financing, discussions with Chairman

Ott McCabe and Mr. Young
Vacuum Cleaner Mfgs. Assn., Regulation W,

protests against, FRBank of Cleveland
,etar make arrangements for discussion with

Y of Agriculture:
oecrei_clense loans, interim program for,

of Commerce:
snee loans, interim program for, comments requested
41111 business conference, Mr. Sawyer to attend
11 business legislation, copy of testimony sent by Chair-

man McCabe to Mr. Sawyer for comment
arY of Defense:1)efcret..snee loans, interim program for, comments requested

1417 of the Interior:
ettlense loans, interim program for, comments requested
A44,1:7 of the Treasury:

nori ty of FRBanks to purchase securities directly from
Treasury, extension desired, letter re sent
to Secretary Snyder

consumer

above to
suggestion

recommendations

salary to be adjusted at

on housing
Congress-

D.,

B.,

Geo. H.,

end of

comments requested

to

287
Pages

4/11 427

12/18 2043
2/3 141

11/14 1767

9/12 1247

12/20 2076

8/1 1040

9/1 1177

5/15 604

10/2 1376

1/31 118

10/25 1622

9/20 1291

9/20 1291
5/1 552

6/22 822

9/20 1291

9/20 1291

1/23 86

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Secxv._
„barY of the Treasury: (continued)
,01Interfeit currency, steps to suppress circulation, ques-

tion of changing design on FRnotes, advice

4el'et
of Chairman McCabe with Mr. Snyder

288

Pages

to Secretary Snyder 6/2 704
Credit  restriction, letter re need for to be sent to Mr.

Snyder subject to approval of executive

committee of FOMC
urrency and Treasury certificates, reserve stock in case

of disruption of service at FRBanks, plans

HP 
for safekeeping to be discussed with

u743, to amend Federal Home Loan Bank Act and Title IV

of National Housing Act, opinion requested

before sending report to Bureau of the

Budget
Letter from Secretary Snyder in reply to July 10, 1950,

10/13

11/28

6/16

1493

1868

794

letter read, reply not to be made until

after President's message re Korean situa-

tion, copies to be sent to FRBanks
()Pen market policies, Chairman McCabe to meet with, for

discussion and review of
Reserve requirements, increase to be discussed by Mr.

McCabe with, before action is taken
,. Increase, no objection to

2822, to amend Federal Deposit Insurance Act, draft of

testimony to be given by Chairman McCabe

before Senate Committee on Banking and

Small 
Currency approved, copy sent to

business conference, Mr. Snyder to attend
44t1.11 business legislation, copy of testimony sent by

Tr Chairman McCabe to Mr. Snyder for comments
Emsamerica Corporation, memorandum from Comptroller of

the Currency to Mr. Vinson re branches of

Bank of America, question of putting in

Treasury record in case of
financing policy, articles in press on differences

between Treasury and Board on, discussion

134:Y's note:
of America NT&SA application to establish branch at

Agana, Guam, no objection by Comptroller

of the Currency to approval
4edit, restraint on voluntary basis, letter to all member

7/17

7/18

953

957

12/15 2016
12/21 2078

1/27 109
5/1 552

6/22 822

10/20 1564

6/22 820

5/19 641

banks, copy sent to FRBanks for comment

EX . before mailing
ecutive Order No. 10161, reply to Mr. Symington on status

of work of FRSystem under
deral Advisory Council meeting, date to be shifted from

September 17-19 so as not to conflict with

l 
Chairmen's Conference

'ederal deposit insurance law, draft of bill to amend, re-

port sent to Bureau of the Budget with
statement re proposed changes

11/14

12/15

1/24

1/9

1763

2023

89

26
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Seer
etarY's note: (continued)
!Joint statement re restraint of credit approved and issued
arson-Towle matter, Mr. Szymczak to discuss with Chairman

Shepard in Chicago, memorandum prepared by

8/3

289
Pages

1050

Secretary 4/16 472
MisaPpropriation of funds by Mr. Larson and knowledge of

Mr. Towle re, advice to FRBank of Minneap-

olis that matter is to be presented to

board of directors 3/7 288
Real estate statement of Policy for Control of Real Estate

Credit, from Mr. Steelman, read at Board

meeting and placed in files 9/1 1182
Regulation W, hearings requested by National Automobile

Dealers Association and National Used Car

Dealers Association, letters approved for

sending to 12/15 2014
Re
gulation X, Amendment No. 1 approved, press statement to

be released 11/10 1727
Reserve requirement legislation, FAC committee to study

further 2/21 228
Reserve requirements, increase, no objection by Messrs.

Wilson and Keyserling 12/21 2084
SI 2246, to provide cooperative housing for middle income

group, statement submitted by Chairman

McCabe before Senate Banking and Currency

Committee 2/14 186

SurveY, single of about 1500 dwelling houses, approved by

vo 
Mr. Powell

luntary agreements, draft of letter to be sent to Chairman
12/26 2110

McCabe handed to Deputy Attorney General

Ford
s'LL1'ities and Exchange Commission:

1)ata reported by New York Stock Exchange re borrowing by

11/20 1807

specialists, margin accounts, and customers'

S. 
balances sent to Mr. Louchheim 6/22 824

2408, to extend some provisions of Securities Exchange

Act of 1934, no objection to amendment,
Se Mr. Solomon to advise 1/13 49

A. es exchange administration:
C. Allyn & Co., loan on unsecured basis from affiliated

corporation, A. C. Allyn & Company, Inc.,

Bo prohibited by Regulation T
rrowing by specialists, margin accounts, and customers'

balances, data reported by New York Stock
Exchange sent to Securities and Exchange
Commission

Celltral Bank for Cooperatives, debentures issued by, are
exempted securities under Securities Ex-
change Act of 1934 and Regulation T,
advice to FRBanks

9/21 1301

6/22 824

1/13 56
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Set,—
'411.tles exchange administration: (continued)
Loans for purchasing or carrying securities, misclassifica-

tion, check to be made of certain Chicago,

Philadelphia, and St. Louis banks to

determine
accounts, New York Stock Exchange, count at end of

June 1950, information requested in letter

to Mr. Schram
Messrs. Young and Solomon authorized to arrange through

SEC with New York Stock Exchange for survey

of
requirements

no
of
re

No action to be

Margin

Margin

S.

4,,t(11

t
Ousiness:
gislation,

siak,
R., Jr

Slaver :

8' 2829 to

Enactment

11114ars:

Barik4

for purchasing and carrying securities,

change to be made at present, discussion

memorandum from Messrs. Young and Pawley

survey and use of credit in stock market

taken at present, in light of interna-

tional situation
Increase to 100 per cent suggested by Representative

Multer, no action to be taken at present
No change to be considered until after decision on re-

serve requirements

Increase to restrict bank credit expansion, statement of

Mr. Szymczak
Increase, discussion but no action to be taken at present

Increase, discussion, no action at present
2408, to extend some provisions of Securities Exchange

Act of 1934, no objection to amendment, Mr.

Solomon to advise SEC
seven-day period in section 4(c) of Regulation T, runs from

date as of which sale is confirmed by

broker, advice to FRBank of San Francisco

-01g, FRBank of San Francisco, arrangements to be made

and preliminary outline submitted to Board,

Mr. Vardaman opposed until full public re-

lations program outlinedCe
banking, plans by FRBank of San Francisco approved

'r, Vice President, Towers, Perrin, Forster & Crosby, Inc.,

consultant on matter of active service

death benefit, statement at Presidents

Conference
Regulation W, reply to second letter re amend-

ment No. 1 sent to CongressmPn Robeson

repeal certain legislation re purchase, report

sent to Bureau of Budget for clearance

favored, report to Chairman Maybank of Senate

Banking and Currency Committee

draft of bill re equity financing prepared for

Senator O'Mahoney, comparison with S. 408,

bill not yet considered by Board

290
Pages

10/3 1396

5/15 604

9/29 1367

6/13 744

7/18 957

7/28 1024

11/14 1760

12/1 1909
12/21 2080
12/29 2136

1/13 49

4/7 419

2/13 177
5/5 575

11/29 1882

11/17 1797

5/5 575

5/26 686

1/31 119
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SIGal 1
44 business: (continued)
Reports requested by Senate Banking and Currency Committee

on O'Mahoney, Maybank and Lucas bills
281, Economic Expansion Act of 1949, further consideration

of bill to be deferred, recommendation in
report to Bureau of the Budget

S' 2943, to create office of Small Business Coordinator in
Executive Offices of President, draft of
report to Senator Maybank sent to Bureau of
Budget

To create in executive offices of President office of
small business coordinator, no objection by
Bureau of the Budget to letter to Chairman
Maybank but sending to be deferred until
preparation of other reports desired

provide equity capital banks in each FRBank or
branch territory, Chairman McCabe invited

8.by Mr. Leroy Lincoln to dinner to discuss
2947 to amend RFC Act to assist, report to be prepared

for Senate Banking and Currency Committee
81 2975, to establish corporations to assist financial in-

stitutions to make credit available to
commercial and industrial enterprises,
report for Senate Banking and Currency Com-
mittee to be prepared

2943, and S. 2947, bills to provide for equity
capital for, reports not yet submitted on,
discussion at Presidents Conference

egielation, discussion of bills introduced by Senators
O'Mahoney, Lucas, and Maybank, report on
O'Mahoney bill (S. 2975) to be prepared by
staff

to create office of small business coordinator as
part of Executive Office of President,
report sent to Senate Banking and Currency
Committee

on legislative proposals, Board opposed to
financing capital banks under proposals,
Director of the Bureau of the Budget to be
advised by Chairman McCabe

Act of 1950, report on draft bill
Bureau of the Budget

of President's message on, comments of

Pirp— . to Mr. Spingarn
711cia1 aid to, topic for discussion at next meeting of FAC
glslation, Chairman McCabe to attend meeting arranged by

Budget Bureau to discuss proposed, matter
to be discussed further prior to conference

Meeting of Chairman McCabe with Messrs. Snyder, Sawyer,
and Hise to discuss President's message,
further discussion to be held

S.

S.

s.

2975, to

2975, s.

8' 2943,

C°11ferences

841411 Business

Draft

sent to

Board sent

291
Pages

2/10 169

2/14 198

2/24 242

2/27 250

2/10 169

2/27 250

2/27 250

3/1 260

3/7 281

3/7 300

3/10 311

3/28 388

4/28 540
5/8 579

5/1 552

5/2 558
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Staa 11 business: (continued)
Legislation re, views of Board members re, revision of draft

bill to be made and copy to be given to

Budget Bureau and sent to Presidents of

FRBanks
Financing aids, Mr. Riefler authorized to present views

re changes suggested by Budget Bureau
Financial aid to, views of FAC re RFC, Department of Com-

merce, and establishment of capital banks

in FRSystem, matter to be discussed further
Le
gislation, report by Chairman McCabe on further develop-

ments, no new conclusions reached
S' 3625, H.R. 8565 and H.R. 8566, statement of Mr. McCabe

on Board's views and discussion of, staff

to prepare statement for use by Chairman

McCabe at hearings
S' 3625, Small Business Act of 1950, report requested by

Senate Banking and Currency Committee, no

Leg
formal reply to be made at present

islation, preliminary draft of regulations to be issued
by Board in event of enactment and standards

of eligibility sent to FRBanks for comments
kali. Business Act of 1950 (S. 3625 and H.R. 8565 and H.R.

8566), statement to be made by Chairman
McCabe before Senate Banking and Currency

Committee, matter to be considered further
Le
gislation, Chairman McCabe willing to testify at hearings

if coordinated testimony to be given by

Government agencies and if appearance pos-

sible after representatives of other agen-

cies, Mr. Staats to be advised
or Chairman McCabe at Presidents Conference and

discussion of developments and possible

program
QUestion of creation of investment companies, no further

consideration to be given to matter at

Lee.; ._, present
4.4- lation, Presidents opposed to Lucas-Spence bill, H.R.

8565 and OtMahoney bill, S. 3625, but to

agree with position of Board re capital in-

vestment companies feature
lest imony of Chairman McCabe, discussion of timing, Mr.

8 Young to advise Mr. Spingarn• -It
_;,025 and S. 2975, statement to be made by Chairman McCabe

Chai,_ at hearings approved
'"en McCabe requested to appear at hearings on, copies

of testimony sent to FRBanks and others

Le • for comments
glelation, Chairman McCabe to testify on June 27 and

Senators 01Mahoney and Lucas to appear on

June 28
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Pages

5/9 586

5/15 600

5/16 620

5/19 641

5/24 660

5/26 681

6/6 717

6/7 728

6/14 759

6/15 782

6/16 789

6/16 789

6/20 805

6/21 814

6/22 822

6/23 828
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PagesStall
business: (continued)

Discussion of draft of statement by Mr. McCabe, to be pre-
sented at hearing

pre-

¼th 
Rutherford E., Regulation W, inquiry re exemption of

residential loans, reply sent to FRBank of
Boston

"") Calvin K., Regulation X, cooperation of Realtors'

SO fl Washington Committee expressed by
-4-sa security:
Coverage for FRBanks, amendment to bill to be discussed by

Chairman McCabe and Mr. Cherry with Sen-
ator George

Security Act:
'la- 6000, to amendment to exempt employees ofamend, Board,

copy of proposed letter to Chairman of
Senate Committee on Finance sent to Bureau
of the Budget and to Federal Security
Administrator

Amendment to exempt employees of the Board proposed,

letter sent to Senator George
llatSe 

letter
George to take up matter of inclusion of FRBanks in

conference and attempt to have change made,

R
discussion at Presidents Conference

Re •
rement system, integration of benefits with, discussion

at Presidents Conference, recommendations

to be considered before meeting of Board of

Trustees, and if approved, explanatory book-

let to be prepared
tsgration of benefits of Retirement System with those pro-

vided in
Retirement system, proposed plan for integration, favored by

Board, Chairman of Board of Trustees to be

advisedRe 
irement system rules and regulations amended to integrate

°licitbenefits
ta.11;:r General:

of America NT&SA court case, brief to be filed by,
procedure recommended by Mr. Townsend

fri„. approved
-418america Corporation case, brief to be filed by, state-

4%Arkman ment of Mr. Townsend re work on

6/26 843

10/4 1407

10/19 1553

6/14 756

1/4

1/13

11

58

6/15 762

9/27 1340

10/24 1595

10/17 1521

11/30 1905

10/20 1561

10/17 1524
) John J., participation of Mr. Fort in partisan politi-

cal campaign, reply to inquiry re 4/19 487
el Maurice C., National Association of Supervisors of

State Banks:Reserve 
requirements, computation, views on new plan re-

quested, invitation to come to Washington

to discuss
i" n Washington, reserve requirement plan to be dis-

cussed at luncheon with Chairman McCabeInt 
°rmation re hearings on bank holding company bill sent to

2/2

2/10
2/24

132

169

239
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&441,

Pence 
Congressman

ling, Maurice C.: (continued)
Views re application of American Trust Company for branch in

Woodland, Calif.
To be requested to withhold authorizations in connection with

liquidation of banks proposed to be con-
verted into branches of Bank of America
NT&SA
Brent:

4entucky, readjustment of FRdistrict lines and establishment
of "sub-bank" at Lexington, reply to letter

Se e+• 
from Mr. Thomas Graham sent to

ulon 32 of Banking Act of 1933, advice concerning letter

4inpa from Mr. Robert W. Kean sent to
rfl, Stephen J., Administrative Assistant to President:
mall Business Act of 1950, comments of Board on draft of

President's message re sent to
Re 

President's
for legislation to be drafted re consumer credit,

Nulad . reserve requirements, and real estate credito-
zation, international:

nternational Bank for Reconstruction and Development, fis-

cal agency operation agreement with FRBank

294
Pages

2/24 241

6/22 821

1/3 4

4/25 514

4/28 540

7/17 948

of New York approved 2/2 128
International Bank for Reconstruction and Development and

International Monetary Fund, meeting with

Board members and staff planned for review

of domestic economic situation, suggestion

of Mr. Szymczak to be studied and specific

proposal to be submitted 2/17 209
A of Board of Governors:
4Pplicants for positions, travel expenses,

approvedA
PPuintments with salaries of $5,000 and

per diem of $9

above to come before
5/25 675

Board for discussion at a meeting, sugges-

tion of Mr. Szymczak 12/18 2043
toPP21ntments, revised procedure approved 12/22 2090

'rd members section:
Employees, expenses to be reviewed in executive session 10/25 1617

Hart, Bishop B., messenger in Mr. Thurston's office,

salary increased 9/1 1184

'Lanes, Mrs. Ruth, secretary to Mr. Thomas, salary in-

creased 1/13 54

Resignation approved 4/21 490

Melia, Anne, secretary to Mr. Morrill, transfer to Secre-

tary's Office as secretary to Mr. Sherman
and salary increase approved 5/10 591

Morrill, Chester, Special Adviser to Board:
Larson-Towle matter, statement re telephone conversa-

tions with Mr. Peyton 4/11 430

Luncheon and reception to be arranged for at time
retirement

Plaque in recognition of work as Secretary re plan-

ning and construction of Board's building

of
11/28

12/18

1872

2040
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Staff
of Board of Governors: (continued)

Board members section: (conginued)
Morrill, Chester: (continued)

To continue in active service until end of year, re-
tirement to be effective as of first month
in which accumulated annual leave is
exhausted

To prepare with Mr. Carpenter a draft of reply to
member of Congress on political activities
of Mr. Fort

Muehlhaus, Margaret N., secretary to Mr. Thurston,

295
Pages

6/6 718

4/14 457

salary increased
Newcome, Elnyr D., secretary to Mr. Thomas, transfer

from Office of Mr. Szymczak with reduction

12/22 2099

in salary approved 5/12 597

Reduction in salary, effective May 26, 1951,
approved 9/12 1246

Riefler, Winfield W.:
Small business legislation, authorized to present to

Budget Bureau views re changes in 5/15 600

Legislation re consumer credit, real estate credit,

and reserve requirements, discussions re

and drafts of 7/17 950
Tax program, request for representative to present

views to Treasury referred to 7/18 957

Real estate regulation, authorized to state arrange-

ment with Housing Administrator in agreement

with Mr. Vest
Rogers, Edward D., messenger, salary increased

Schmidt, Catherine L., secretary to Mr. Riefler, salary

increased
Thomas, Woodlief:

9/1
10/31

12/22

1179
1651

2100

Authorized to testify at hearings on H.R. 7895 and

H.R. 7894 6/13 748

Developments on Government security market discussed

by 1/13 53

Review of developments during week in open market 1/24 89
Review of open market developments during past week

and discussion of supply of reserve funds

in market 1/31 118

To attend Fiscal Agency Conference in California 3/10 307

Report on developments in money market 3/14 329

Report on recent developments in money and Government

securities markets 4/25 501

Report on recent activity in money markets, comments

on demand for various maturities of Treasury

securities 5/26 677

Report on recent developments in Government securities

market 6/23 826

Report on recent developments in Government securities

market 6/30 873
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Staff
of Board of Governors: (continued)

Board members section: (continued)
Thomas, Woodlief: (continued)

296
Pages

Review of developments in Government securities
market 7/18 957

Report on developments in open market 8/21 1108

Report on developments in open market during past two
weeks 9/5 1187

Report on recent developments in open market 9/12 1232
Report on open market developments, results of Treas-

ury refunding of September maturities of
securities emphasized 9/26 1315

Chairman of special editorial committee for work on
handbook on mechanics of Federal Reserve
operations in money market 10/23 1593

Review of developments in Government securities
market during past week 10/24 1595

Report on open market developments during past two

weeks 11/7 1696

Report on money market, especially re long-term

bank eligible bonds, intermediate bonds,

and longer notes 11/14 1759
Thurston, Elliott:

To visit Mr. Silliman Evans in Nashville about
political actions of Mr. Fort

Discussion of Fort political matter with Mr. Nye,

editor of Nashville Tennessean

4/14

4/25

457

506

To review procedure for handling visits and calls

of newsmen 9/26 1315

Press statements, information from Board to be

cleared through
Cafeteria: 

10/18 1546

Adwell, Lydia M., cafeteria helper, salary increased 11/29 1874
Broadhurst, Blanche I., cafeteria helper, salary in-

creased 11/29 1874
Brown, Eva M., baker, salary increased 11/29 1874
Carey, Charles V., cafeteria helper, salary increased 9/20 1286
Cobey, William, cafeteria helper, appointment made

permanent without change in salary 2/8 163

Salary increased 11/29 1874
Crawford, Mary, head cook, salary increased 1/27 111

Dulin, Mrs. Vera V., cafeteria helper, appointment on
temporary basis and salary approved 1/11 41

Appointment made permanent 3/10 317

Salary increased 12/26 2111
Gallagher, Catherine, cafeteria helper, salary increased 10/3 1394

Anna, cook, salary increased 11/29 1874,11111off,
'ones, Pearl, cook, salary increased 11/29 1874

138.Yne, Mrs. Della, cafeteria helper, payment of fee for
examination in connection with application

for disability retirement approved 12/5 1950
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Step
'4 of Board of Governors: (continued)

Cafeteria: (continued)
Preble, Mildred L., Asst. Supervisor, salary increased
Psomos, George, cafeteria helper, salary increased
Sutphin, Ida C., cafeteria helper, salary increased

Salary increased
Tull, Winnie L., Jr. Supervisor, salary increased
Venable, Nrs. Geraldine M., cafeteria helper, salary

increased
Watkins, Raymond L., cafeteria helper, resignation

accepted
, Wilson, Lela M., cafeteria helper, salary increased
Liandidate for consideration for William A. Jump Memorial

Ch 
award, none suggested to committee

arwomen:
Carroll, Alene D., salary increased
Cooke, Clara Ray, salary increased
Corbin, Sarah F., salary increased
Crowell, Teresa F., salary increased
Mosher, Dorothy, salary increased
Peacock, Blanche E., salary increased
Richardson, Constance H., salary increased
Thorne, Grace L., salary increased
Utz, Anna M.,3/23salary increased
Young, Elizabeth M., salary increased

Llauffeurs:
Bell, J. Frank, salary increased
Crowell, Charles E., salary increased
Employment of additional chauffeur approved

Rowzee, Reuben R., appointment on temporary basis and

onsultants: 
salary approved

Clarke, William A., appointment in connection with real

estate regulation, compensation, and travel

expenses approved
To continue as

11/29
11/29
1/3
12/26
11/29

7/11

1/4
11/15

2/3

9/6
3/7
1/3
10/31
6/28
10/31
8/22
7/25

3/23

4/18
1/27
11/6

12/18

10/5
12/18

297
Pages

1874
1874

2
2111
1874

931

8
1776

145

1192
299
2

1651
858
1651
1114
1005
372
372

482
111
1693

2044

1418
2036

Colean, Miles, consultant fee approved in connection

with conference on real estate mortgage

credit
Real estate control work, compensation and travel

expenses approved
Independent real estate consultant, appointment,

compensation and travel expenses approved

Fisher, Charles T., Jr., to be relieved of duties of
Administrator of Office of Real Estate
Credit upon establishment of new Division,

to continue with same compensation and

travel allowances as consultant
To continue as Special Consultant to Board re fi-

nancial and credit matters including
consumer credit, real estate credit, and
V-loan program

7/21 990

10/12 1478

12/29 2137

11/17 1791

12/18 2036
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Staff 
of Board of Governors: (continued)

Consultants: (continued)
Fisher, Professor Ernest, consultant fee and travel ex-

penses approved in connection with confer-
ence on real estate mortgage credit

Appointment on temporary basis, compensation and
travel expenses approved

Extension of appointment without change in salary,
traveling, and budget provisions approved

Compensation, reference to wording of appointment

Goldenweiser, E. A.:
Transamerica proceeding, reimbursement for expenses

approved and arrangement for work in Wash-
ington and expenses authorized

Services and compensation in connection with Trans-
america proceeding approved

Treasury-central bank relationships in foreign coun-

tries, discussion of report on
Grady, Paul, of Price Waterhouse & Co., to beemployed

in connection with report re accounting
procedures, compensation to be on same

basis as for original survey

Holthausen, Duncan, consumer credit statistics, employ-

ment on temporary basis, compensation, and

travel expenses approved

Extension of temporary appointment without change in

compensation approved

Extension of temporary appointment without change in

fee or travel allowance approved

Persina, C. D., Consulting Architect, travel expenses to

Pittsburgh and per diem approved

Personnel Committee authorized to approve travel

expenses
Employment on part-time basis to prepare plans for

equipment of Room 1202 as projection and

conference room and compensation approved
Real estate credit, services of banker in mortgage field

to be obtained to help with regulation,

Chairman McCabe authorized to secure

7/21

8/4

9/15
11/15

10/12

11/20

11/10

1/19

8/25

10/23

12/1

2/1

2 /13

8/3

8/3

298
Pages

990

1062

1273
1784

1484

1812

1723

70

1133

1583

1921

126

180

1045

1054

Robbins, Professor Lionel, Head of London School of
Economics, honorarium for three days and

travel expenses approved for 4/18 483
Saulnier, R. J., to continue as 12/18 2036

Treasury-central bank relations in foreign countries,
employment and compensation of consultant

for work on statement approved 11/7 1697

Van Fossen, J. R., continuation of part-time service and

Co fee approved 12/8 1973

"aselts Office:
Baumann, John C., Assistant General Counsel:

Bank holding company legislation, to discuss suggested

changes in substitute bill with Messrs.
5/1 548L'Heureux and TalmanDigitized for FRASER 
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81Aff Of Board of Governors: (continued)
Counsel's Office: (continued)

Baumann, John C.: (continued)
Bank holding company legislation: (continued)

299
Pages

Discussions and work on amendments to substitute

bill 5/2

Report on developments, to consult with appro-

priate parties on remaining differences

before meeting of subcommittee on May 10 5/3

Reappointed Chairman of Loyalty Board 7/18

Resignation accepted, to be carried on terminal leave

after January 31 until expiration of leave 10/31

To be relieved as member of Loyalty Board 12/6

Cherry, Alfred K., Assistant Counsel:
Salary increased 2/28

To discuss Social Security coverage amendment with

Senator George 6/14

Services to be used for consumer credit activities 7/28

Salary increased 11/20

Designated to assist Commission on Application of

Federal Laws to Guam 12/20

Clerk, appointment and salary range approved 11/20

Crosby, Jean, secretary to Mr. Baumann, salary increased 8/28

Dyer, Sara A., clerk-stenographer, longevity salary in-

crease approved 2/3

Edwards, Evelyn W., secretary to Mr. Solomon, salary

increased 8/28

Flynn, Richard Jerome, law clerk, appointment and salary

approved 1/27

Resignation approved 4/17

Hackley, Howard H., Assistant Counsel, salary increased 9/1

To serve as Assistant Counsel for Defense Production

Loans 9/26

Change in title and salary increase approved 11/20

V-loan program, no change to be made in relationship

to 12/18

Hufford, Mrs. Erma, stenographer, appointment and salary

approved 4/6

Salary increased 9/29

Kellison, James Bruce, law clerk, appointment and salary

approved 10/10

Lewis, Richard J., law clerk, appointment and salary
approved 11/10

Shay, Jerome W., Asst. Counsel, salary increased 11/20

555

565
964

1651
1954

255

757
1025
1811

2076
1811
1136

141

1136

110
476
1184

1318
1810

2038

412
1361

1454

1735
1810

Solomon, Frederic, small business legislation, to attend
hearing and to comment on technical matters

if necessary 6/21 814

Legislation re consumer credit, real estate credit,
and reserve requirements, discussions re
and drafts of 7/17 948

Salary increased 11/20 1810
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harp
' of Board of Governors: (continued)

300
Pages

Counsel's Office: (continued)
Stakes, Mrs. Christine L., stenographer, salary in-

creased 9/29 1361

Stenographer, appointment of additional and salary range

approved 11/20 1811
Stone, A. M., clerk-stenographer, longevity salary in-

crease approved 2/3 141

Tinsley, William H., Jr., law clerk, salary increased 9/28 1356

Assistant Counsel, change in title and salary in-

crease approved 11/20 1811
Vest, George B.:

Authorized to testify at hearings on H.R. 7895 and

H.R. 7894
Continental National Bank and Trust Company, Salt

Lake City, Utah, proposed certification by

Comptroller of the Currency for removal of

directors, to discuss matter with Mr. Slade

and arrange conference in Washington if

necessary
Memorandum re question of removal of officers

and directors, to inform Comptroller and

FDIC of Board's views
Designated liaison officer re procedures under

Executive Order 10161
Designated Associate Member of Presidents Confer-

ence Subcommittee of Counsel on Collections

Memorandum re payment of sum to Mrs. Clayton

Real estate regulation, authorized to state arrange-

ment with Housing Administrator in agree-

ment with Mr. Riefler
S. 2822, proposed amendments as compromise in dis-

agreement re examination of State member

banks without permission of Board

Statement on conversation with Deputy Comptroller of

the Currency Robertson on approval of

branches for Bank of America NT&SA
To attend meeting in office of Senator Robertson on

revised bank holding company bill
To serve as General Counsel for Defense Production

Loans
V-loan program, no change to be made in relationship

to
Young, Walter H., Asst. Counsel, appointment and salary

approved
tense  Production Loans:
Boothe, Gardner L., II, to serve as Deputy Administrator

Advice to FRBanks
Connell, J. J., to act as Assistant to Mr. Boothe

Advice to FRBanks

6/13

5/19

6/2

11/10

12/7
3/7

9/1

8/29

1/24

4/14

9/26

12/18

11/20

9/26
9/29
9/26
9/29

748

636

697

1747

1969
289

1179

1142

89

453

1318

2038

1811

1318
1364
1318
1364

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stapp
" of Board of Governors: (continued)
Defense Production Loans: (continued)

Fisher, Charles T., Jr., to serve as Administrator

Advice to FRBanks
Hackley, Howard, to serve as Assistant Counsel

Assistant and alternate to Mr. Vest as Counsel,
advice to FRBanks

Organization and chart approved
Vest, George B., to serve as General Counsel

Advice to FRBanks
Div- •

ision of Administrative Services:
Bain, Albert C., telegraph operator, resignation accepted
Ball, L. L., Asst. Supervisor of Telegraph Office,

salary increased
Barnes, Bricen, operator (mimeograph), salary increased
Bass, Sampson H., Chief, Fiscal Section:

Reappointed alternate member of Loyalty Board
Salary increased

Battle, John Henry, laborer, appointment on temporary
basis and salary approved

Becker, William F., guard, salary increased
Bell, J. Frank, head chauffeur, salary increased
Bennett, Mrs. Helen A., clerk, resignation accepted
Berry, Benjamin D., foreman operator (mimeograph),

salary increased
Blash, John, maintenance mechanic, salary increased
Bloch, Stanley, Assistant Supervisor, salary increased
Booth, Mrs. Gertrude E., stenographer, transfer from

Office of Mr. Draper without change in

salary approved
Boothe, Gardner L., II, to serve as Deputy Administrator

of Defense Production Loans
Salary increased in connection with V-loan work

Transfer to Division of Selective Credit Regulation
approved

Brown, Mrs. Jeanette, stenographer, transfer from Divi-

sion of International Finance and salary
increase approved

Buckley, Thomas N., telegraph operator, granted leave of

absence for military service
Bundy, Herbert W., operator (mimeograph), salary in-

creased
Salary increased

Burke, Ernest I., guard, resignation accepted
Capozio, Helen M., clerk, salary increased

Salary increased
Carey, Charles V., cafeteria helper, salary increased
Carmichael, E. L., Supervisor, Publications Section,

salary increased
Carrick, Mrs. Elsie N., stenographer, transfer from

Office of Mr. Szymczak without change in

301
Pages

9/26 1317
9/29 1363
9/26 1318

9/29 1364
9/26 1317
9/26 1318
9/29 1364

1/17 62

8/28 1136
3/7 299

7/18 964
7/25 1005

11/30 1897
5/29 689
4/18 482
2/3 140

5/16 623
3/23 372
6/16 792

9/1 1183

9/26 1318
11/14 1766

12/18 2037

10/26 1629

8/10 1080

6/16 792
11/15 1776
7/6 914
7/25 1005
10/31 1651
9/20 1286

10/4 1405

3/16 350salary approved
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kaff
of Board of Governors: (continued)

Division of Administrative Services: (continued)
Carrick, Mrs. Elsie N.: (continued)

Salary increased
Carroll, Alene D., charwoman, salary increased
Carter, Beverly A., mail clerk, salary increased
Cassidy, Alton W., laborer, salary increased
Collins, Wesley B., operator (duplicating devices),

transfer from Division of Bank Operations
and salary increase approved

Collison, Mrs. Dessie A., page, reemployment after
maternity leave approved

Salary increased
Constable, Frank W., photog. (off.), salary increased
Cook, Leita Anne, clerk-typist, appointment and salary

approved
Cooke, Clara Ray, charwoman, salary increased
Cooley, Leroy H., telegraph operator, salary increased
Corbin, Sarah F., charwoman, salary increased
Craft, Robert H., guard, salary increased
Crowell, Charles E., chauffeur, salary increased
Crowell, Teresa F., charwoman, salary increased
Dinkins, Benjamin L., operator (mimeograph), salary in-

creased
Salary increased

Dorsey, Mary E., printing clerk, salary increased

Duncan, Mrs. Muriel S., stenographer, granted leave of

absence without pay
Resignation accepted

Dyson, Nelson, bindery worker, salary increased

Eaton, Marjorie, stenographer, transfer to Division of

Bank Operations as clerk-stenographer and

salary increase approved
Flagg, M. ID., telegraph operator, salary increased
Florea, Hiram H., guard, salary increased
Gehrett, Reba M., clerk, salary increased

Resignation accepted
Giddings, Edith Eloise, clerk, appointment and salary

approved
Resignation accepted

Goodloe, Ida, Supervisor, Stenographic Section, salary
increased

Goodyear, Mrs. Ruth H., stenographer, appointment and
salary approved subject to check of refer-
ences

Hampton, Edward L., tabulation planner, salary increased

Hanlon, Noreen Regina, page, appointment and salary
approved

Harvey, Mrs. Margaret M., operator (key punch), exten-
sion of appointment for one month without
change in salary approved

Resignation accepted

302
Pages

9/6 1192
9/6 1192
2/20 215
5/16 623

12/20 2067

9/11 1229
10/3 1394
6/16 792

8/22 1114
3/7 299
8/28 1136
1/3 2
4/4 407
1/27 111
10/31 1651

3/23 372
6/16 792
10/3 1394

1/9 30
3/3 276
6/16 792

9/11
8/28
8/22
1/27
3/2

2 /15
7/24

6/28

1228
1136
1114
111
274

200
1002

858

10/19 1551
4/24 497

12/6 1951

1/3 1
1/5 13
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SteP
" of Board of Governors: (continued)
Division of Administrative Services: (continued)

Henn, Margaret J., page, salary increased
Hiller, Mrs. Louise L., operator, key punch, salary

increased
Hopkins, Glenn B., painter, salary increased
Hoyle, Joseph H., clerk, salary increased

Pay roll clerk, salary increased
Hug, Adele, stenographer, transfer to Office of Real

Estate Credit and salary increase approved
Hulen, Helen L., publications clerk, salary increased
Hummel, Mrs. Mary S., page, resignation accepted
Hurst, Mrs. Dorothy S., clerk-stenographer, salary in-

creased
Salary increased

Hyde, William, sergeant, salary increased
Jasper, Mrs. Miriam P., printing clerk, resignation
Johnson, Claiborne, mail clerk, salary increased
Johnson, Gordon P., operator (mimeograph), longevity

salary increase approved
Salary increased

Johnson, Mary E., telephone operator, salary increased

Jones, Everett, laborer, salary increased

Kakalec, John, accounting clerk, salary increased

Karras, Minnie, page, appointment and salary approved

Resignation accepted
Kelleher, J. E., Assistant to Director, salary increased

Kern, Harry E., Supervisor, Procurement Section, salary

increased
Klaprat, Leone W., clerk, resignation accepted
Kolb, Raymond C., Chief, Machine Tabulation Section,

granted leave and expenses to attend

Graduate School of Banking
Kopfman, Thomas V., clerk, salary increased

Granted leave without pay to enter active duty with

U. S. Marine Corps Reserves
To be placed on leave for active military duty

November 2, 1950
Kramer, F. Allison, accounting clerk, salary increased

Kurtz, Frances Teller, operator (key punch), salary
increased

Kushner, Howard W., telegraph operator, appointment on
temporary basis and salary approved

Appointment made permanent without change in salary
Salary increased

Ladd, Hugh T., offset pressman, appointment on tempo-
rary basis and salary approved

Lally, J. E., Deputy Disbursing Officer, longevity
salary increase approved

Lane, Daniel F., operator (mimeo.), salary increased

6/28

10/19
5/29
6/28
12/4

10/19
10/3
1/12

8/3
10/4
6/28
9/20
5/16

2/3
6/16
4/18
1/3
5/16
1/31
6/19
6/12

1 0/3
2/7

2/1
2/10

9/29

11/3
1/27

1 0/3

2/10
4/17
8/28

9/29

2/3
6/16
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858

1550
689
858
1932

1550
1394
43

1055
1405
858
1285
623

141
792
482
2

623
122
796
742

1394
160

125
173

1362

1679
111

1394

173
476
1136

1361

141
792
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Staff Of Board of Governors: (continued)
Division of Administrative Services: (continued)

Larson, Bernard W., operating engineer, salary increased
Resignation accepted

LaTorre, Vincent Thomas, operator (tabulation equipment),

304
Pages

3/23 372
9/28 1357

appointment and salary approved subject to
satisfactory investigation of references 11/8 1709

Lewis, Evelyn M., elevator operator, salary increased 3/7 299
Love, James E., laborer, appointment on temporary basis

and salary approved 10/26 1628
Lowe, Fred J., laborer, appointment made permanent with-

out change in salary 1/24 92
Salary increased 11/15 1776
Resignation 12/27 2116

Lynch, James P., reservation clerk, salary increased 2/17 212
Lyon, John N., accountant, salary increased 6/12 742
Maloney, Mrs. Mary E., page, salary increased 5/29 689

Resignation accepted 11/20 1810
March, G. L., telegraph operator, salary increased 8/28 1136
Martin, Raymond J., operator (duplicating devices),

appointment on temporary basis and salary
approved 2/27 252

Appointment made permanent without change in salary 5/29 689

Granted military leave to enter active duty with

U. S. Marine Corps Reserve 10/31 1652

McCarthy, Constance, clerk-typist, appointment and
salary approved 1/10 36

Clerk, salary increased 9/11 1228

McDonald, William R., clerk, salary increased 5/3 566

Salary increased 12/4 1933
McGuire, Elizabeth J., stenographer, appointment and

salary approved, subject to satisfactory
investigation of references

Minutolo, Alfred W., operator (tab. equipment), salary
increased

Mock, Fannie L., elevator operator, salary increased

Salary increased

8/16

5/16
1/3
12/26

1099

623
2

2111

Moffett, Bruce L., offset press operator, salary in-
creased 6/16 792

Moon, Donald W., clerk, salary increased 1/27 111
Morgan, Peggy W., clerk-stenographer, salary increased 5/16 623

Morley, Michael, laborer, resignation accepted 7/12 941
Mosher, Dorothy, charwoman, salary increased 6/28 858

Murphy, Mary F., elevator operator, salary increased 1/27 111

Murphy, Patricia Ann, page, appointment and salary
approved 11/15 1778

Myers, Arthur S., operating engineer, appointment on
temporary basis and salary approved 10/17 1527

Myers, Mrs. Jean W., clerk, appointment and salary
approved 2/17 213

Nickens, Carl J., laborer, resignation accepted 2/7 160
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Stapt.
11 of Board of Governors: (continued)
Division of Administrative Services: (continued)

Oros, Susie T., accounting clerk, salary increased

Osborne, John E., operating engineer, salary increased
Ott, H. M., Supervisor of Telegraph Office, salary

increased
Palmer, Ethelyn M., clerk-stenographer, salary increased
Peacock, Blanche E., charwoman, salary increased
Peregory, Walter, offset press operator, salary increased

Granted military leave for service with U. S. Naval
Reserve and payment of one monthls unearned
salary

Petrey, Nancy Claire, clerk-stenographer, appointment and
salary approved

Pollard, Wayne A., Assistant Chief, Fiscal Section,
salary increased

Pool, W. S., telegraph operator, salary increased
Preble, Mildred L., Assistant Supervisor, Cafeteria,

salary increased
Reading, Benjamin R., pay roll clerk, granted leave with-

out pay for active duty with U. S. Marine

Corps Reserves
Salary increased
Reinstatement and salary approved after military

service
Reamey, Dorothy, operator (key punch), salary increased

Reece, Rudolph, laborer, appointment on temporary basis

and salary approved
. Appointment made permanent without change in salary

Richardson, Constance H., charwoman, salary increased

Riston, Percy C., assistant foreman, laborers, salary

increased
Robinson, Katherine, page, appointment on temporary

basis and salary approved
Resignation

Roush, Hiram J., guard, appointment on temporary basis
and salary approved subject to satisfactory
completion of investigation of references

Extension of temporary appointment without change in
salary approved

Rowzee, Reuben R., chauffeur, appointment on temporary
basis and salary approved

Russell, George H., Jr., operator (mimeograph), appoint-
ment on temporary basis and salary approved

Sanders, Mrs. Mary E., Assistant Supervisor of Steno-
graphic Section, salary increased

Salary increased
Secretary to Mr. Bethea, salary increase approved

Shafferman, Evelyn B., clerk, resignation accepted
Shaker, Richard, guard, salary increased

Salary increased
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1/27 111
11/29 1874

8/28 1136
5/16 623

10/31 1651
6/16 792

8/17 1101

8/10 1081

6/9 738
8/28 1136

11/29 1874

9/28 1356
10/3 1394

12/8 1975
4/18 842

8/4 1061
10/3 1394
8/22 1114

2/20 215

6/16 792
9/1 1183

7/7 922

9/7 1195

12/18 2044

12/4 1932

4/24 497
8/28 1136
9/14 1267
2/7 160
1/3 2
12/26 2111
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StaPP

'4 of Board of Governors: (continued)
Division of Administrative Services: (continued)

Shepherd, Mrs. Ileen C., clerk, transfer from Division

306
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of Research and Statistics with no change

in salary approved
Sherrod, Ralph A., operator (dup. devices), salary in-

creased
Shipp, Arad B., general mechanic, transfer from posi-

tion of gardener and salary increase

10/12

5/16

1475

623

approved 10/12 1475
Simmons, Aubrey L., laborer, salary increased 7/25 1005
Smith, William Russell, laborer, appointment on tempo-

rary basis and salary approved 11/20 1809
Spano, Mrs. Mildred D., clerk-stenographer, appointment

and salary approved, subject to satis-

factory investigation of references 8/28 1137
Stanley, Mrs. Pauline E., clerk, appointment on tempo-

rary basis and salary approved 5/3 566

Appointment made permanent without change in salary 8/3 1055

Salary increased 10/9 1450

Startup, Jean, stenographer, salary increased 12/13 2002

Steger, Karl J., general mechanic, salary increased 3/7 299
Stewart, James Thomas, laborer, appointment on temporary

basis and salary approved 3/3 277

Appointment made permanent without change in salary 5/3 566

Stuart, Marianne, page, appointment and salary approved 5/24 666

Transfer to Division of Personnel Administration as

leave clerk and salary increase approved 11/10 1737
Surguy, J. Robert, printing clerk, salary increased 6/28 858

Salary increased 10/4 1405

Sweeney, Helen Louise, clerk, salary increased 7/25 1005

Salary increased 10/31 1651

Tate, Henry, laborer, reinstatement and salary approved

upon return from military leave 1/6 19

Granted leave without pay for active duty with U. S.

Army Reserve Corps 9/28 1357

Taylor, Franklin, operator (dup. devices), salary in-

creased 5/16 623

Photog. (off.), salary increased 6/16 792

Thompson, Janet, page, salary increased 9/6 1192

Thompson, Mrs. Wanda H., operator (key punch), appoint-
ment on temporary basis and salary approved 1/31 122

Resignation 10/3 1393

Thorne, Grace L., charwoman, salary increased 7/25 1005

Tobler, Herman Lee, guard, salary increased 4/18 482

Trueheart, Lynwood, operator (mimeograph), longevity
salary increase approved 2/3 141

792Salary increased 6/16

Tull, Winnie L., Jr. Supervisor, Cafeteria, salary in-

creased 11/29 1874

Turner, Mrs. Jane, stenographer, salary increased 10/4 1405

Salary increased 11/15 1776
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Nif
of Board of Governors: (continued)

Division of Administrative Services: (continued)

Twomey, Raymond C., Supervisor, Duplicating and Mail

Section, salary increased
Utz, Anna M., charwoman, salary increased
Wade, Pearl, clerk-stenographer, salary increased

Transfer to Division of Bank Operations without

change in salary approved
Washington, Sidney, operator (duplicating devices),

transfer to Division of Research and Sta-

tistics as clerk, without change in salary,

approved
Longevity salary increase approved

Watkins, F. L., senior mail clerk, application for re-

tirement, noted
Watt, Mrs. Alice King, stenographer, appointment and

salary approved, subject to satisfactory

investigation of references

Assistant Supervisor, Stenographic Section, salary

increased
Weikel, Mary A., telephone operator, salary increased

Winkler, Dolores Ann, stenographer, salary increased

Wolcott, Helen B., Secretary to Mr. Bethea, salary in-

creased
Transfer to Office of Mr. Powell as secretary and

salary increase approved
Wolfe, Margaret L., Secretary to Mr. Boothe, salary

increased
Wright, Joseph W., photographer (offset), appointment on

temporary basis and salary approved

Yates, Burlon F., telegraph operator, appointment on

temporary basis and salary approved subject

to satisfactory investigation of references

Yilek, J. J., clerk, salary increased
.Young, Elizabeth M., charwoman, salary increased

'lvlsion of Bank Operations:
Ball, Margaret K., statistical assistant, salary in-

creased
Bauman, Barbara, clerk, appointment on temporary basis

and salary approved subject to satisfactory
investigation of references

Boyer, Rita S., statistical assistant, salary increased
Bryan, Evelyn, Supervisor, Member Bank Statement Unit,

salary increased

Callahan, Frank J., clerk, salary increased
Clayton, Mrs. Jane L., statistical clerk, resignation

Collins, Wesley B., messenger, transfer to Division of
Administrative Services and salary in-
crease approved

Conkling, Gerald M., review of report of subcommittee on

investment procedure for retirement system

307
Pages

7/25 1005
3/23 372
5/16 623

8/28 1135

1/11
2/3

41
141

12/14 2004

9/22 1306

12/13 2002
1/27 111
3/7 299

5/16 623

9/14 1267

8/22 1114

12/20 2068

lo/24 1605
12/13 2002
3/23 372

7/21 987

10/24 1605
10/3 1395

7/21 987
12/21 2085
8/10 1081

12/20 2067

6/7 723
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Staff
of Board of Governors: (continued)

Division of Bank Operations: (continued)
Conkling, Gerald M.: (continued)
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Member of Board of Trustees of Retirement System, to

continue to serve as technical assistant to
Mr. Szymczak 9/12 1245

Connell, J. J., Technical Assistant, to act as Assistant
to Mr. Boothe in Defense Production Loans 9/26 1318

Transfer to Division of Selective Credit Regulation
for V-loan work approved 12/18 2037

Conover, Esther W., statistical clerk, salary increased 5/4 571
Diffenderfer, Anne Lenoir, statistical clerk, appointment

and salary approved 8/8 1067
Dodge, Jane Gray, Secretary to Mr. Myrick, salary in-

creased 5/4 571
Resignation 7/28 1029

Durkan, Mary M., analyst, salary increased 2/15 201
Eaton, Marjorie, clerk-stenographer, transfer from Divi-

sion of Administrative Services and salary

increase approved
Salary increased

Farrell, John R., Chief of Reserve Bank Budget and Ex-

pense Section, memorandum re expenses of

FRBanks
Salary increased

Franklin, Mrs. Frances L., statistical clerk, appointment

made permanent and salary increased
Franklin, Mrs. H. Pauline, statistical clerk, transfer

from Division of Research and Statistics
and salary increase approved

Franzoni, John, Technical Assistant, granted leave and

9/11 1228
11/10 1735

6/7 726
6/20 808

10/3 1394

11/10 1734

expenses to attend Graduate School of

Banking 2/1 125

Salary increased 5/4 571
Fuhrer, Robert P., analyst, salary increased 11/10 1735
Goheen, Loretta M., Supervisor, FRBank Statement Unit,

salary increased 10/3 1395
Gough, Margaret C., clerk-stenographer, salary increased 10/3 1395

Griset, Margaret, clerk-stenographer, salary increased 10/3 1395

Harrington, Mary Jo, clerk, appointment on temporary
basis and salary approved 7/28 1028

Separation from service approved 10/17 1526

Horbett, J. E., reappointed alternate member of Loyalty
Board 7/18 964

Appointed member and designated Vice Chairman of
Loyalty Board 12/6 1954

Howard, Mrs. Eileen I., statistical clerk, resignation 9/20 1285

Hurley, John J., analyst, salary increased 10/3 1395

Immler, Mrs. Alice C., statistical clerk, appointment
made permanent and salary increased 9/22 1305

Salary increased 12/8 1974
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Star 
f of Board of Governors: (continued)
Division of Bank Operations: (continued)
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Ivie, Mrs. Patricia B., Secretary to Mr. Myrick, salary
increased 8/17 1100

Salary increased 11/10 1735
Kelly, Mrs. Charlotte A., statistical clerk, resigna-

tion accepted 7/19 968
Klein, Mrs. Eleanor I., statistical clerk, appointment

on temporary basis and salary approved
subject to receipt of satisfactory replies
from references

Langham, Lee W., analyst, salary increased
Supervisor, Call Report Unit, salary increased

Leonard, R. F., Director:
Authorized to testify at hearings on H.R. 7895 and

H.R. 7894
Check collection service of FRSystem, statement re
FRnotes and one-dollar silver certificates, stocks

of, memorandum re means for increasing
Managing officers of branches, memorandum to be pre-

pared re functions
Member of General Operating Expenses Committee to

study expenses of FRBanks
To attend Fiscal Agency Conference in California

Lord, Joy W., clerk, resignation accepted
McTeer, Doris, clerk-stenographer, transfer to Division

of Research and Statistics without change
in salary approved

9/13
10/4
11/10

6/13
6/6

7/18

6/16

7/26
3/10
5/24

11/15

1263
1405
1735

748
713

961

791

1016
307
665

1777
Millea, Gerald F., analyst, transfer to Division of

Research and Statistics and salary approved
Millican, Thelma C., statistical clerk, salary increased
Moore, A. A., night settlement clerk, extension of

appointment to work on each Friday night
and compensation approved

Myrick, Lowell, Assistant Director, to attend Fiscal
Agency Conference in California

Designated associate of Presidents Conference Sub-
committees on Cash, Leased Wire, and Sundry
Operations and Electronics

Pawley, Francis R., services re Regulation WI salary to
be charged to budget of

6/8
2/15

11/27

3/10

7/10

11/10

730
201

1857

307

927

1736
Peck, Mrs. Esther G., statistical clerk, resignation

accepted
Persina, C. D., Consulting Architect, expenses to Pitts-

burgh and per diem approved
Personnel Committee authorized to approve travel

expenses
Poundstone, John M., settlement clerk, salary increased
Powell, Jean Tinsley, statistical clerk, appointment on

temporary basis and salary approved
Randour, Pearle E., statistical clerk, salary increased

5/24

2/1

2 /13
10/3

6/19
11/10

666

126

180
1395

797

1735
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Pages

aff of Board of Governors: (continued)
Division of Bank Operations: (continued)

Regulation W, personnel engaged in work to be taken over
by Division of Selective Credit Regulation 12/18 2035

Roberts, Mary Louise, statistical clerk, salary increased 7/27 1018
Roelle, Mrs. Ladye Sue C., statistical clerk, appoint-

ment on temporary basis and salary approved 2/2 128
Resignation accepted 5/19 647

Sherfy, R. E., analyst, salary increased 7/21 987
Siever, Mary Louise, clerk-typist, appointment and

salary approved
Resignation

Skinner, Carl M., clerk, salary increased
Smith, Howard Gray, analyst, appointment and salary

approved, subject to final clearance of

application
Smith, Jewell B., secretary, longevity salary increase

approved
eaul F., analyst, salary increased

Salary increased
Stiehler, Grace Lucille, statistical clerk, salary in-

creased
Trott, Sarah Louise, secretary to Mr. Horbett, salary

increased
Turner, Carrie S., clerk-stenographer, salary increased
Underwood, Willis H., Jr., analyst, salary increased

Granted military leave for active duty with U. S.
Naval Reserve and payment of one month's
unearned salary

Van Fossen, J. R., consultant, continuation of part-
time service and fee approved

4/6
12/22
10/3

6/21

2/15
8/17

7/27

1/24
11/10
8/17

8/22

12/8

413
2099
1395

818

320-1Smith,
1100

1018

92
1735
1100

1113

1973
Veenstra, Theodore Arthur, Jr., analyst, appointment on

temporary basis and salary approved subject
to satisfactory clearance of application

Vidal, Claudia R., clerk-stenographer, appointment and
salary approved

Wade, Pearl S., (Mrs.) clerk-stenographer, transfer from
Division of Administrative Services without
change in salary approved

Ware, Mrs. Nancy, clerk-typist, transfer from Division
of Research and Statistics without change
in salary approved

Walker, F. A., Supervisor, Settlement and Currency
Section, salary increased

Warner, Dorothy, clerk-stenographer, salary increased
Willard, Ruth B., clerk-typist, salary increased
Woodley, Mrs. Evelyn Lane, statistical clerk, resigna-

tion accepted
Division of Examinations:

Abernathy, T. B., Assistant FRExaminer, salary increased

Resignation
Anderson, Mrs, Louise S., Oenographer, appointment on

temporary basis and salary approved

10/25

7/26

8/28

11/22

6/9
10/3
5/4

5/16

5/16

12/20

8/21

1621

1010

1135

1846

739
1395
571

622

622

2067
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Staff.
' of Board of Governors: (continued)

Division of Examinations: (continued)

Anderson, Mrs. Louise S.: (continued)

Appointment made permanent and salary increased

Bartz, C. H., FRExaminer, salary increased
Bender, W. C., Jr., Asst. FRExaminer, salary increased

Betts, Mrs. Margaret J., stenographer, resignation

Brien, Elisha L., Jr., FRExaminer, salary increased

Resignation accepted
Chelberg, Nancy L., secretary to Mr. Hostrup, salary

increased
Clark, Caroline M., stenographer, salary increased

Salary increased
Clark, John F., Asst. FRExaminer, salary increased

Salary increased

10/13
5/2
6/16
12/5
3/3
6/21

12/11
6/28
10/13
8/22
12/14
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1502
560
792
1942
277
818

1981
858
1502
1113
2005

Corkhum, William H., Asst. FRExaminer, appointment and
salary approved, transferred from Secre-

tary's Office
Salary increased
Salary increased

Cunningham, Evelyn H., stenographer, salary increased

Dons, Fred A., FRExaminer, salary increased

Drake, William H., messenger, salary increased

Fisler, James V., Asst. FRExaminer, salary increased

Payment of per diem in lieu of subsistence approved

Francoeur, Adrien P., Asst. FRExaminer, salary increased

Good, G. E., FRExaminer, salary increased

Goodman, Glenn M., FRExaminer, salary increased

Attendance at meeting to discuss compilation of in-

formation re defalcations in insured banks

Salary increased
Guth, Frank C., Jr., FRExaminer, salary increased

Hall, Walter S., Asst. FRExaminer, salary increased

Salary increased
Hammons, Att Wingfield, Jr., appointment as Asst. FREx-

aminer and salary approved

Kipfstuhl, Edward F., Asst. FRExaminer, salary increased

Salary increased
Lyster, Elmer W., Asst. FRExaminer, salary increased

Masters, Robert C., FRExaminer, review of report of sub-
committee on investment procedure for re-
tirement system

Salary increased
Appointment as member of Loyalty Board
Salary increased

McClelland, Warren J., FRExaminer, salary increased

Salary increased
McNamara, Martin W., Asst. FRExaminer, appointment and

salary approved

3/2
11/15
12/14
9/20
7/7
1/9
4/18
12/20
5/31
7/7
3/3

6/13
7/7
7/7
3/10
12/14

5/8
4/18
12/14
3/15

6/7
6/16
7/18
7/7
3/3
7/7

5/8

273
1776
2005
1285
922
29
482
2077
691
922
277

753
922
922
316
2005

578
482
2005
341

723
792
964
922
277
922

577

Millard, E. R., Director:
Affidavit re Bank of America to be sent to Mr.

Townsend 7/3 909
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hap.
J-1 of Board of Governors: (continued)

Division of Examinations: (continued)

Millard, E. R., Director: (continued)

Continental National Bank and Trust Company, memo-

randum re question of removal of officers

and directors, to inform Comptroller and

312
Pages

FDIC of Board's views 6/2 697
Larson-Towle matter, to assist in, advice to Mr.

Powell 3/20 364
Larson-Towle matter, report of investigation re 4/11 429

Successor to Mr. Novey as General Auditor at FRBank

of Dallas, to be discussed with Mr. Parten

in Dallas 5/9 581

Resignation accepted 11/14 1767

Nelson, Fred A., to be appointed Assistant Director

without change in salary, to be available

for consultation with Mr. Hilkert 10/20 1569

O'Malley, Edward Kenneth, Asst. FRExaminer, appointment

and salary approved 2/8 162

Piper, Robert L., messenger, salary increased 1/9 29

Plaugher, Betty Jean, stenographer, appointment and

salary approved 2/10 173

Salary increased 10/13 1502

Porter, Mrs. Nancy R., Supervisor, Recording and Steno-

graphic Section, salary increased 3/10 316

Rachford, Philip C., Asst. FRExaminer, salary increased 11/15 1776

Salary increased 12/14 2005

Radford, John R., Jr., FRExaminer, salary increased 3/3 277

Salary increased 7/7 922

Schaeffer, L. M., Asst. FRExaminer, salary increased 5/2 560

Salary increased 12/14 2005

Severud, Esther, secretary to Mr. Sloan, salary in-

creased
Sloan, George S., Asst. Director, questions by FDIC re

defalcations of State member banks to be

referred to
Authorized to institute and conduct examinations of

4/18

8/3

12/8
5/16
3/17

482

1059

1979
622
356

FRBanks for 1951

Smith, Carl A., Asst. FRExaminer, salary increased
Smith, James C., FRExaminer, salary increased

Per diem of $9 during work on Transamerica case
while in Washington approved 6/5 710

Smith, J. Calvin, Asst. FRExaminer, voucher claiming per

diem for May 16-29, 1950, approved 6/9 740

Salary increased 7/10 927

Salary increased 12/14 2005

Smith, W. D., FRExaminer, salary increased 7/7 922

Temple, Anne S., clerk, salary increased 7/24 1002

Transfer to Office of Real Estate Credit without

change in salary approved 10/9 1449

Thompson, A. N., FRExaminer, salary increased 7/7 922
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f of Board of Governors: (continued)

Division of Examinations: (continued)

Troup, Fred W., FRExaminer, transfer from field staff

to office staff with salary increase

approved
Wayne, Edw. A., Acting Director, service on part-time

basis for six months approved, to make

6/27 852

recommendation for future director 10/20 1568

Advice to FRBank of Richmond re service, salary

and travel expenses 10/24 1606

Wendt, Karl P., Asst. Examiner, appointment on tempo-

rary basis and salary approved 12/19 2058

Williams, J. W., Asst. FRExaminer, voucher claiming
per diem covering period while hospitalized

approved
Salary increased
Resignation accepted

Zidek, Louis W., Asst. FRExaminer, resignation accepted

Division of International Finance:

3/24
4/14
7/26
7/18

377
458
1010
964

Alter, Gerald M., economist, authorized to stop over in

Costa Rica, Guatemala, and Mexico during

return trip to Washington, and per diem of

0.00 approved 7/12 941

Mission to Colombia, reimbursement for transporta-

tion expenses 11/29 1875

Salary increased 11/22 1847

Ballinger, Eleanor M., clerk, salary increased 9/12 1247

Bates, Henry A., messenger, appointment on temporary

basis and salary approved 12/14 2004

Brown, Mrs. Jeanette, clerk-stenographer, transfer to

Division of Administrative Services and

salary increase approved 10/26 1629

Clarke, Mary T., clerk-stenographer, salary increased 9/15 1273

Cox, Mrs. Florence R., secretary to Mr. Dembitz, trans-

fer and salary increase approved 8/28 1135

Crews, Mrs. Esther G., clerk, salary increased 7/21 987

Dembitz, Lewis N., Assistant Director, appointment and

salary approved 6/30 867

Brookings Institution staff to contact in study of
administration of foreign affairs and over-

seas operation 9/22 1311

Loan of services to State Department as adviser on
German debt problems approved 10/12 1485

Loan to State Department for trip to London as ad-
viser on German debt problems, advice re
arrangements 10/13 1503

Economon, Foteny, clerk-stenographer, appointment and
salary approved 10/12 1475

Frost, Mrs. Francesca K., clerk-stenographer, resigna-
tion 8/16 1099

Gekker, Paul, economist, extension of appointment on
permanent basis without change in salary
approved 9/12 1247Digitized for FRASER 
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Staff 
of Board of Governors: (continued)

Division of International Finance: (continued)
Gillis, Harry A., Jr., economist, salary increased

Gochenour, Marian E., clerk, appointment made permanent

without change in salary
Grifasi, Dorothy, clerk-stenographer, appointment on

temporary basis and salary approved
Salary increased

Grimwood, Gordon B., research assistant, salary in-

creased

11/15

9/27

7/13
10/26

8/17

314
Pages

1776

1352

943
1629

1100
Grove, David L., request for services as member of

mission to Philippines, declined 6/30 878

Report on trip to Chile 10/27 1635
Mission to Colombia, reimbursement for transporta-

tion expenses 11/29 1875
Hardy, William E., messenger, transfer from Division of

Research and Statistics without change in

salary 8/10 1080

Salary increased 9/12 1247

Hartmann, Gail Milton, research assistant, appointment

and salary approved 12/1 1921

Helprin, Mrs. Dorothy L., research assistant, salary

increased 11/13 1749
Hersey, Arthur B., Chief, Special Studies Section,

salary increased 11/17 1792

Hinrichs, Barbara, research assistant, resignation

Hinshaw, Randall, economist, salary increased 11/13 17t1;

Attendance at meetings of American Economic Associa-

tion and Econometric Society in Chicago

approved 12/11 1994
Jaffy, Florence I., economist, salary increased 11/17 1792
Katz, Samuel I., economist, trip to London to study

domestic financial situation approved 10/18 1549
Lichtenberg, Caroline, economist, salary increased 7/6 913

Attendance at meetings of American Economic Asso-

ciation and Econometric Society in Chicago

approved 12/11 1994
Malia, Anne, transfer from Secretary's Office without

change in salary approved 12/22 2100

Marget, Arthur W., Director, organization of division

and designation to be completed, memorandum

to be prepared for approval 6/23 828

Memorandum re organization of division and salary

approved 6/30 866

Salary increased 6/30 871

Authorized to attend annual meetings of International

Monetary Fund and Bank in Paris and anni-

versary celebration of National Bank of

Belgium in Brussels 7/20 979

Travel expenses and per diem in connection with trip

to Paris and Brussels approved 8/14 1091
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Staf Pagesf
of Board of Governors: (continued)

Division of International Finance: (continued)
Marget, Arthur W., Director: (continued)

To attend annual meetings of Governors of Interna-
tional Monetary Fund and Bank in Paris and

one hundredth anniversary celebration of
National Bank of Belgium, travel expenses
approved 8/24

Brookings Institution staff to contact in study of
administration of foreign affairs and over-
seas operation 9/22

Report on annual meeting of International Bank for
Reconstruction and Development held in Paris 10/27

Olson, Ernest C., economist, salary increased 9/22

Solomon, Robert, economist, salary increased 11/17

Tallent, Mrs. Alice L., clerk-stenographer, resignation 8/9
Tamagna, Frank M., Acting Chief of Financial Operations

and Policy Section, designation approved 6/30
Authorized to attend meetings of United Nations

Economic and Social Council at Geneva as
informal observer 7/6

1129

1311

1635
1305
1792
1069

867

919
Report on work for ECA re counterpart payments in

Europe
Salary increased

Valentine, Mrs. Franc S., secretary to Mr. Marget,
salary increased

Vogenitz, Mrs. Betty Jane, clerk-typist, appointment and 
salary approved

Ward, Thelma E., clerk, salary increased
Wright, Mrs. Dorothy V., clerk, transfer from Division

of Personnel Administration and salary in-
crease approved

Division  of Personnel Administration:

10/27
11/17

8/4

9/6
7/21

8/29

1635
1792

1061

1191
987

1148

Allen, Dwight L., Personnel Assistant, granted leave and
reimbursement of expenses to attend Graduate

School of Banking 2/1 125

Ashford, Barbara L., leave clerk, salary increased 2/13 175

Salary increased 
4
/28 
/ 1.71934.7Ayers, June E., personnel technician, salary increased

Clements, Sylvia I., clerk-stenographer, salary increased 10/25 1621

Cotten, Mrs. Anne I., Secretary to Mr. Nelson, transfer

to Office of Mr. Norton without change in

salary approved

Gander, Gena, clerk-stenographer, appointment made

permanent and salary increased

Salary increased
Hilkert, Robert N., Acting Director, to serve on tempo-

rary assignment and to make recommendation

re future Director

Jarvis, Ruth, maid, salary increased

Latimer, Mrs. Ann M., clerk-typist, salary increased

Salary increased

9/1

3/t8/ 

10/20
2/15
4/6
12/8

1183

570
1137

1569
201
412
1974
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Nit
of Board of Governors: (continued)

Division of Personnel Administration: (continued)

316
Pages

McMahon, Elizabeth A., clerk-stenographer, transfer from

Division of Research and Statistics without

change in salary approved
Salary increased

Nelson, Fred A., designated liaison official for retire-

ment system studies, advice to Bureau of

the Budget
Member of Provision of Personnel Committee to study

expenses of FRBanks
To be appointed Assistant Director of Division of

Examinations without change in salary, to

be available for consultation with Mr.

Hilkert
Stuart, Marianne, leave clerk, transfer from Division of

Administrative Services and salary increase

approved
Thompson, Mrs. Frances M., substitute nurse, resignation

Waller, Lois L., clerk-stenographer, salary increased

Salary increased
Wickline, M. Callie, nurse, salary increased

Wolverton, Mrs. Margaret H., personnel clerk, salary

increased
Salary increased

Wright, Mrs. Dorothy V., clerk-typist, salary increased

Transfer to Division of International Finance as

clerk and salary increase approved
Division of Research and Statistics:

Allen, Philip T., economist, salary increased

Alter, Gerald M., economist, salary increased

Mission to Colombia approved
Mission to Colombia, advice to Mr. Arango

Mission to Colombia, advice re arrangements and ex-

penses
Altmann, Murray, research assistant, salary increased

Anderson, Paul S., economist, salary increased

Andrews, Ruby S., clerk, salary increased

Arnold, Mrs. Helen B., clerk, resignation accepted

Ballinger, Eleanor M., clerk, appointment made permanent

Banner, Paul H., economist, salary increased

Resignation
Baur, Helene F., clerk, longevity salary increase ap-

proved
Beauregard, Joan Toutant, clerk, resignation accepted

1/30
9/8

7/28

7/26

10/20

11/10
9/8
2/15
8/28
3/1

8/28
11/7
3/30

8/29

6/19
1/6
3/17
4/10

4/26
10/12
9/6
12/7
6/8
5/3
4/13
9/6

2/3
2/28

114
1222

1030

1016

1569

1737
1222
200
1137
269

1137
1702
396

1148

796
18
358
423

531
1476
1192
1967
730
565
447
1191

141
255

Black, Mrs. Katherine Grace, clerk, appointment on

temporary basis and salary approved, sub-

ject to receipt of satisfactory references

Boylan, Eleanor M., clerk-stenographer, salary increased

Editorial Clerk, salary increased

10/9
3/8
12/22

1449
302
2100
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Staff 
of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Breckenridge, Mrs. Charlotte T., clerk, appointment on

temporary basis and salary approved

Resignation
Broida, Arthur L., economist, salary increased

Salary increased
Brown, Myrtle P., clerk-stenographer, salary increased

Brown, Mrs. Thelma Jeanette, clerk-stenographer, appoint-

ment on temporary basis and salary approved

Bruderer, Doris, clerk-stenographer, salary increased

Bulla, Beatrice, economist, salary increased

Burgess, Caroline, Librarian, salary increased

Burr, Susan S., Assistant to Director, appointment as

member of Editorial Committee approved

Distribution of statistical study of Regulation V

loans
Canadian citizen, question of employment of, Personnel

Committee to investigate

Cheadle, Harold L., economist, salary increased

Cleaver, George H., economist, salary increased

Resignation
Cody, Peter M., economist, appointment on temporary basis

and salary approved

Conrad, Alfred H., economist, appointment and salary

approved
To be reimbursed for expenses in connection with

physical examination by Board's physician

Granted leave of absence without pay

Cornish, Rose E., clerk-typist, salary increased

Cox, Florence R., clerk-stenographer, salary increased

Transfer to Division of International Finance as

Secretary to Mr. Dembitz

Crawley, June E., clerk, salary increased

Crenshaw, Marjorie Mae, clerk-stenographer, appointment

on temporary basis and salary approved

3/31
10/3

4/13
6/23
6/19

4/6
5/26

3/15
2/13

1/6

11/16

2/17
6/16
6/8
9/22

9/27

3/15

11041/25
3/8
2/13

f3/1 0/

6/15

317
Pages

402
1393

447
830
796

412
682
340
175

19

1788

205
792
731
1306

1353

340

156(031
302
176

1135
1640

784

Culbertson, John M., economist, appointment and salary

approved
Dingle, Mona E., economist, salary increased

Divine, Elva T., library assistant, salary increased

Driver, Reba C., clerk, salary increased

Appointment made permanent with no change in salary

Duarte, Genevieve Gilardi, clerk, salary increased

Dunn, Leroy, research assistant, appointment on tempo-

rary basis and salary approved

Edelson, Sylvia L., economist, salary increased

Ellis, Margaret J., executive assistant, longevity
salary increase approved

Evans, Ethel L., clerk, salary increased

Exter, John, economist, salary increased

5/17
9/27
11/21
6/8
11/20
1/24

2/15
3/30

2/3
11/21
1/25

627
1352
1830
731
1810
91

200
396

141
1830
93
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Staff of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Exter, John: (continued)
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Acting Chief of Far Eastern Section, assignment

without change in salary approved

Economist, resignation to accept Governorship of

Central Bank of Ceylon to be accepted, to

be reemployed if application filed within

2/28 255

twelve months 5/19 644

Acting Chief, Far Eastern Section, resignation

accepted in accordance with understanding

re reemployment 6/29 860

Travel expenses, maximum for special expenses and

living allowance approved 7/5 912

Fadeley, Marian Elizabeth, clerk-typist, appointment on

temporary basis and salary approved, sub-

ject to satisfactory check of references 11/10 1736

Fauver, Clarke L., economist, transfer to Office of

Chairman and salary increase approved

Fick, Louis C., secretary, longevity salary increase

approved
Fisher, Ernest M., consultant, appointment on temporary

basis, compensation and travel expenses

approved
Extension of appointment without change in salary,

traveling, and budget provisions approved

Compensation, reference to wording of appointment

Fort, Donald M., economist, appointment and salary

approved
Fox, Charles E., Jr., economist, granted leave and ex-

penses to attend Graduate School of Banking

Salary increased

5/10

2/3

8/4

9/15
11/15

3/8

2/1
3/8

591

141

1062

1273
1784

302

125
302

Fowler, Gretchen Hill, research assistant, salary in-

creased
Franklin, Pauline, clerk, appointment made permanent

Salary increased
Transfer to Division of Bank Operations and salary

increase approved

Frase, Eleanor S., economist, salary increased

Salary increased

2/13
5/3

10/12

11/10
10/27
12/22

175
565

1476

1734
1640
2100

Frechtling, John A., economist, appointment and salary

approved

Freedman, Bernard, economist, salary increased

Freedman, Loretta, clerk, salary increased

Frost, Francesca K., clerk-stenographer, salary increased

Furth, J. Herbert, Chief, Central and Eastern European

Section, salary increased

Garber, Margaret R., statistical assistant, salary in-

creased
Salary increased

3/21
2/13
5/26
3/30

2/17

1/6
6/29

365
175
682
396

212

18
860

Garfield, Frank R., Adviser on Economic Research, appoint-

ment in new official position and salary

increase approved 2/28 254Digitized for FRASER 
http://fraser.stlouisfed.org 
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-L of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Gates, William B., Jr., economist, appointment and
salary approved 1/31 122

Gehman, Clayton, Acting Chief of Business Conditions
Section, salary increased 2/28 254

Geigenmueller, Gretchen L., clerk-stenographer, appoint-
ment on temporary basis and salary approved

Salary increased
Gekker, Paul, economist, salary increased
Glass, Jennie L., clerk, salary increased
Gochenour, Marian Elizabeth, clerk, appointment and

salary approved
Golay, Frank H., economist, appointment and salary

approved
Grossman, Gregory, economist, resignation accepted
Grove, David L., Chief, Latin American Section:

Republic of Chile, request from United Nations to
join team of experts to advise, declined

Award from Government of Ecuador, consent of Con-
gress for acceptance requested

Request for services by United Nations Economic Com-
mission for Latin America declined

Salary increased
Missions to Chile and Colombia approved

Advice to International Monetary Fund
Mission to Colombia, advice to Mr. Arango

Haller, Betty J., clerk-stenographer, salary increased
Hamilton, Louise M., clerk-typist, salary increased

Salary increased
Resignation

4/7
10/13
6/19
9/20

2/24

6/12
2/1

1/26

2/13

2/15
2/17
3/17
3/21
4/10
10/12
7/26
12/18
12/27

419
1501
796
1286

245

742
126

96

179

203
212
357
365
423
1476
1010
2044
2116

Hardy, William E., messenger, transfer to Division of
International Finance without change in
salary

Harrington, Mary Jane, economist, salary increased
Harris, Elinor R., economist, salary increased
Hemminger, Tressa B., secretary, salary increased
Hempstead, Mrs. Evelyn L., secretary to Mr. Garfield,

8/10
1/27
2/13
11/21

1080
111
175
1830

appointment to new position without change
in salary approved

Salary increased
Salary increased

Hersey, Arthur B., Chief of Special Studies Section,
assignment in new position without change
in salary approved

Hirschman, Albert Otto, Chief, Western European and
British Commonwealth Section, salary
increased

Hodge, Verna L., Librarian, salary increased
Holthausen, Duncan, consultant re consumer credit sta-

tistics, employment on temporary basis,
compensation, and travel expenses approved

4/24
5/26
6/30

2/28

2/17
2/13

8/25

496
683
879

255

212
175

1133
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St4ff of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Holthausen, Duncan: (continued)
Extension of temporary appointment without change

in fee or travel allowance approved
Hunter, John M., economist, appointment and salary

approved
Jeffries, Vendel 0., messenger, salary increased .
Johnson, Mrs. Patricia Anne V., clerk-stenographer,

salary increased
Salary increased

Jones, Mrs. Monica F., clerk, salary increased
Katz, Samuel I., economist, loan of services to State

12/1

4/12
11/22

7/26
11/21
4/26

320
Pages

1921

443
1846

1010
1830
531

Department for preparation of material re
British financial problems, approved 1/30 113

Kelley, Mrs. Patricia R., clerk, salary increased 12/18 2044
Klaman, Saul, economist, authorized to attend Middle

Income Housing Conference in Washington,
to be reimbursed for registration fees and
banquet charges 2/24 246

Koch, Albert R., Chief of Business Finance and Capital
Markets Section, authorized to use annual
leave to take part in study by Twentieth
Century Fund re situation in Costa Rica 4/11 427

Chief, Banking Section, salary increased 7/31 1036
Appointed alternate member of Loyalty Board 12/6 1955

Lambert, Virginia, clerk-stenographer, salary increased 10/27 1640
Lashley, Mrs. Jane Marie Beckman, clerk-typist, appoint-

ment on temporary basis and salary approved 11/15 1777

Latham, Joyce E., clerk, appointment on temporary basis

and salary approved 5/15 603

Leach, Ralph F., economist, appointment and salary
approved 6/23 830

Leaman, Virginia E., clerk-stenographer, salary increased 9/20 1286
Lenzi, Bruna, draftsman, appointment on temporary basis

and salary approved 5/29 689

Leven, Mrs. Marie Butler, economist (editorial), salary
increased 8/24 1129

Lichtenberg, Caroline, loan of services to ECA for short
period of assistance

Lindholm, Richard W., economist, appointment and salary
approved

Lone, James H., economist, appointment on temporary
basis and salary approved

Salary adjustment approved after appointment
MacLean, Mrs. Lucile R., Librarian, salary increased
Marcus, Edward, economist, appointment and salary ap-

proved
Marget, Arthur, Specialist on International Economic

Policy, report on proposed European clearing
union and further steps in ECA program

2/7

3/28

7/20
8/2
5/26

6/7

2/7

161

385

976
1042
682

729

147
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Stexf of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Marget, Arthur: (continued)
Adviser on International Finance, appointment with-

321
Pages

out change in salary approved 2/28 254
Report on formation of European Clearing Union 5/26 681

Manor, Marilyn, clerk, salary increased 1/12 43
Maroney, Mary M., economist, salary ircreased 6/19 796
McCloud, Mrs. Lyndall C., economist, salary increased 8/18 1106
McCormack, Elese, clerk, resignation accepted 3/16 350
McCormick, Mary P., draftsman, salary increased 5/4 570
McMahon, Elizabeth A., clerk-stenographer, transfer to

Division of Personnel Administration without

change in salary approved 1/30 114
McTeer, Doris, clerk-stenographer, transfer from Division

of Bank Operations without change in salary

approved
Salary increased

11/15
12/18

1777
2044

Merritt, Mrs. Mary Audrey, draftsman, appointment on
temporary basis and salary approved 8/14 1090

Mickelsen, Patricia A., clerk, salary increased 6/8 731
Millea, Gerald F., Administrative Assistant, transfer

from Division of Bank Operations and

salary approved 6/8 730

Miller, Mary F., clerk, salary increased 4/13 447
Moore, A. Jane, economist, salary increased 9/27 1352
Morelle, Wilellyn, economist, salary increased 5/26 682
Morris, Ruth E., clerk-stenographer, transfer to Office

of Mr. Szymczak and salary increase approved 5/12 598
Morse, M. Elva, clerk, salary increased 6/8 731
Moss, Milton, economist, salary increased 4/13 447
Moss, Robert R., economist, salary increased 10/12 1476
Murphy, Mary B., clerk-stenographer, resignation accepted 3/23 372

Nelson, Elsie T., statistical assistant, salary increased 7/7 922
Novey, Lucy E., draftsman, salary increased 2/13 175

Resignation accepted 7/25 1005
Noyes, Guy E., Assistant Director, appointment and salary

increase approved 2/28 254
To be transferred on temporary basis to Real Estate

Credit Office 9/8 1201
Designation as Assistant Administrator of Office of

Real Estate Credit on loan basis 9/26 1333
To be transferred to Division of Selective Credit

Regulation as Assistant Director 12/18 2035
Offutt, Mary G., clerk, salary increased 2/13 176
Ogilvie, Virginia J., clerk-stenographer, appointment

made permanent 5/3 565
Salary increased 5/4 570

Parker, Harrison, economist, salary increased 2/14 197
Pawley, Francis R., economist, salary increased 5/26 683

Review of Report of Subcommittee on Investment Pro-
cedure for Retirement System 6/7 723

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Staff of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Pawley, Francis R.: (continued)
Services re Regulation W, salary to be charged to

budget of Division of Bank Operations
Transfer to Division of Selective Credit Regula-

tion and salary increase approved

11/10

12/18

322
Pages

1736

2035
Pendleton, William C., economist, appointment and

salary approved 6/20 807
Perkins, Dorothy R., clerk-typist, resignation 11/15 1777
Pickering, Richard C., research assistant, resignation

accepted 6/23 830
Podolsky, Katherine A., research assistant, appointment

and salary approved 6/8 730
Powers, William J., economist, salary increased 11/21 1830
Quarforth, Elaine L., clerk-stenographer, salary in-

creased
Resignation accepted

Racz, Winofred, clerk, salary increased

Radicevic, Katherine, clerk-typist, appointment made
permanent

Salary increased
Salary increased

Reehling, Mrs. Ruth H., clerk, salary increased
Reeves, Mrs. Dorothy, secretary, salary increased
Richardson, Patricia H., clerk, salary increased
Ryhal, Rita I., clerk, salary increased
Saunders, Mrs. Laura (I., economist, salary increased
Schmidt, Charles H., Acting Chief, Business Finance and

Capital Markets Section, salary increased

Secretary to Mr. Garfield, new position established
Sencindiver, Mrs. Anne C., draftsman, extension of tempo-

rary appointment without change in salary

approved
Extension of appointment for two weeks approved
Appointment on temporary basis and salary approved
Extension of temporary appointment without change in

salary approved
Sette, Mrs. Elizabeth B., economist, salary increased

Distribution of statistical study of Regulation V
loans

Shepherd, Mrs. Ileen C., clerk, salary increased
Transfer to Division of Administrative Services with

no change in salary approved
Smith, Jesse D., messenger, salary increased
Smith, Nancy J., research assistant, salary increased
Smith, Tynan C., economist, appointment and salary

approved
Smith, Winfield S., economist, appointment and salary

approved

3/13 321
4/12 443
3/8 302

5/3 565
5/26 682
6/26 844
5/9 589
1/17 62
6/8 731
2/13 175
6/21 830

7/31 1036
4/24 496

3/10 317
5/4 571
9/29 1361

12/27 2116
10/27 1641

11/16 1788
2/24 245

10/12 1.475
1/27 111
1/24 91

5/19 647

11/8 1709
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4a1f of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Solomon, Robert, economist, loan of services to ECA for

short period of assistance
Salary increased

Steidel, Lois I., clerk, salary increased
Stone, Ruth D., secretary, salary increased

Assignment to Office of Real Estate Credit on loan

basis
Swindlehurst, Alice, clerk, salary increased
Swindler, Edwin J., research assistant, salary increased

Economist, salary increased
Sylvester, Orlena Ruth, clerk, appointment on temporary

basis and salary approved, subject to re-

ceipt of satisfactory references

2/7
3/8
6/19
4/13

9/26
6/9
11/21
12/19

11/10

161
302
796

447

1334
738
1830
2057

1735

Tamagna, Frank M., economist, services to be loaned to

ECA for three months work in Paris
Services to be loaned to ECA for three months in

Paris
To represent Board at Annual General Meeting of

Bank for International Settlements, advice

to Mr. Frere
(See also Division of International Finance)

Thomas, Woodlief, report on open market operations

3/14 326

3/30 397

5/16 62,4

2/7 148

Report on open market operations during previous

week 2/14 185

Trescott, Charles G., library assistant, salary increased 1/24 91

Salary increased 6/19 796

Trueblood, Lorman C., economist, salary increased 6/19 796

Truitt, June A., clerk-stenographer, salary increased 6/21 818

Salary increased 11/21 1830

Vincent, Helen, clerk, longevity salary increase approved 2/3 141

Ware, Nancy W., clerk-typist, salary increased 2/23 232

Transfer to Division of Bank Operations without
change in salary approved 11/22 1846

Warner, Mrs. Doris Plass, economist, appointment and
salary approved 11/20 1809

Washington, Sidney, clerk, transfer from Division of
Administrative Services, without change in
salary, approved 1/11 41

Salary increased 8/17 1100

Webster, Philip M., economist, appointment and salary
approved 6 /28 857

Weiner, Louis, economist, salary increased 6/20 808

White, Melvin I., economist, salary increased 2/8 163

Resignation accepted 7/14 945
Williams, Mrs. Alice R., clerk, salary increased 1/5 13

Reemployment and salary approved after maternity
leave 7/24 1001

Williams, Kenneth B., Acting Assistant Director, desig-
nation approved during absence of Mr. Noyes
from division 10/6 1444
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Star f of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Wood, Ramsay, economist, authorized to attend Middle
Income Housing Conference in Washington,
to be reimbursed for registration fees

324
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and banquet charges 2/24 246
Head of Real Estate Unit, transferred from Business

Conditions Section to Consumer Credit and
Finances Section 2/28 254

Salary increased 8/18 1106
To be transferred on temporary basis to Real Estate

Credit Office 9/8 1201
Yamamoto, Joan N., clerk-typist, salary increased 11/21 1830

Clerk, salary increased 12/8 1973
Young, Ralph A., memorandum on financing problem of

small business concerns and 01Mahoney bill
(S. 2975)

Payment of voucher covering drawing room approved
Youngdahl, C. Richard, Chief, Government Finance Section,

report on recent developments in Government
security markets

3/7
5/4

6/6

281
574

712
Reappointed Vice Chairman of Loyalty Board 7/18 964
Salary increased 7/31 1036
Designated Chairman of Loyalty Board 12/6 1954

Division of Selective Credit Regulation:
Analysts, four to be appointed 12/18 2035
Assistant Director, provision to be made for another 12/18 2035
Benner, Henry, to be granted leave from FRBank of

Philadelphia to instruct analysts on Regu-
lation X 12/18 2035

Voucher for reimbursement to FRBank of Philadelphia
for services approved 12/21 2088

Boothe, Gardner L., II, Assistant Director, transfer
approved 12/18 2037

Clarke, W. A., consultant, to continue as 12/18 2036
Connell, J. J., Technical Assistant, transfer for work

on V-loan program approved 12/18 2037
Eastburn, David P., voucher for reimbursement of FRBank

of Philadelphia for services approved 12/21 2088
Heath, E. A., to be granted leave to instruct analysts

on Regulation W 12/18 2036
Assignment to assist Board on consumer credit,

letter to FRBank of Chicago 12/18 2039
Noyes, Guy E., Assistant Director, appointment, to suc-

ceed Acting Director 12/18 2035
Pawley, Francis R., Technical Assistant, transfer and

salary increase approved 12/18 2035
Phelan, Arthur, Director, service on temporary basis

approved, reimbursement to be made to
FRBank of New York for salary and travel
expenses 11/17 1792

Acting Director, appointment of 12/18 2035
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Staff Of Board of Governors: (continued)
Division of Selective Credit Regulation: (continued)

Saulnier, R. J., consultant, to continue as
Elevator operators:

Lewis, Evelyn M., salary increased
Mock, Fannie L., salary increased

Salary increased
Murphy, Mary F., salary increased

Guards:
Becker, William F., salary increased
Burke, Ernest I., resignation accepted
Craft, Robert H., salary increased
Florea, Hiram H., salary increased
Hyde, William, Sergeant, salary increased
Roush, Hiram J., appointment on temporary basis and

salary approved subject to satisfactory
completion of investigation of references

Extension of temporary appointment without change in

salary approved
Shaker, Richard, salary increased

Salary increased
Tobler, Herman Lee, salary increased

Homosexual cases, policy re handling, reply to inquiry from

Mr. Francis D. Flanagan
Hospitalization  and surgical benefits for families of employ-

12/18

3/7
1/3
12/26
1/27

5/29
7/6

2//t2
6/28

7/7

9/7
1/3
12/26
4/18

7/28

325
Pages

2036

299
2

2111
111

689
914

lt07
858

922

1195
2

2111
482

1031

ees in military service, question to be
studied by Personnel Committee 10/6 iiy4i

Messengers:
Bates, Henry A., appointment on temporary basis and

salary approved 12/14 2004
Branic, Otto H., salary increased 12/22 2099

Brown, Fletcher E., salary increased 9/1 1184
Collins, Wesley B., transfer to Division of Administra-

tive Services as operator (duplicating
devices) and salary increase approved 12/20 2067

Drake, William H., salary increased 1/9 29

Frost, Fredrick L., salary increased 9/1 1184
Hamilton, James F., salary increased 1/30 114
Hardy, William E., transfer from Division of Research

and Statistics to Division of International
Finance with no change in salary

Salary increased
Hart, Bishop B., salary increased
Jeffries, Vendel O., salary increased
Piper, Robert L., salary increased
Rogers, Edward D., salary increased
Smith, Jesse D., salary increased
Thalley, William Lucius, appointment on temporary basis

and salary approved
M
ilitary  service, policy of 1940 to be continued re benefits

8/10
9/12
9/1
11/22
1/9
10/31
1/27

11/21
8/1

1080
1247
1184
1846
29

1651
111

1831
1041
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Staff
of Board of Governors: (continued)

Noncitizens, employment, question of policy, discussion of

memoranda of Personnel Committee and Mr.

Vest, Personnel Committee to investigate

proposed appointment of Canadian citizen

and all future cases of similar nature

Number permitted to be employed in any Office or Division,

recommendation to be submitted by Person-

nel Committee
Nurses:

Thompson, Mrs. Frances M., substitute, resignation

Wickline, M. Callie, salary increased

Office of Mr. Draper:
Booth, Mrs. Gertrude E., stenographer, salary increased

Transfer to Division of Administrative Services

without change in salary approved

Rauber, Margaret E., secretary, transfer to Office of

Solicitor and salary adjustment approved

Office of Mr. Evans:
Hamilton, James F., messenger, salary increased

Office of Mr. McCabe:
Branic, Otto H., messenger, salary increased

Coleman, Philip E., 3rd, Administrative Assistant,

resignation accepted

Fauver, Clarke L., Administrative Assistant, transfer

from Division of Research and Statistics

and salary increase approved

Wurts, J. H., Assistant, temporary assignment recom-

mended with salary to be paid by FRBank of

New York, discussion but no action taken

at present
°ffice of Mr. Norton:

Cotten, Mrs. Anne I., secretary, transfer from Division

of Personnel Administration without change

in salary approved
°ffice of Mr. Powell:

Wolcott, Helen B., secretary, transfer and salary in-

crease approved
°ffice of Mr. Szymczak:

Carrick, Mrs. Elsie N., stenographer, transfer to Divi-

sion of Administrative Services without

change in salary approved

Frost, Fredrick L., messenger, salary increased

Morris, Ruth E., transfer from Division ofstenographer,
Research and Statistics and salary increase

approved
Salary increased

Newcome, Elnyr D., secretary, transfer to office of Mr.

Thomas and reduction in salary approved

Wade, Earle J., stenographer, transfer from Office of

Secretary and salary increase approved

326
Pages

2/17 205

12/22 2093

9/8 1222
3/1 269

5/26 682

9/1 1183

9/12 1246

1/30 114

12/22 2099

1/27 111

5/10 591

3/15 337

9/1 1183

9/14 1267

3/16
9/1 1 T4

5/12 598
11/14 1767

5/12 597

4/10 421
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Starf of Board of Governors: (continued)
Office of Mr. Szymczak: (continued)

327
Pages

Wade, Earle J.: (continued)

Designation changed to secretary and salary in-

creased
Salary increased

5/12
9/14

598
1268

Office of Mr. Vardaman:
Brown, Fletcher E., messenger, salary increased 9/1 1184

Thomas, Mrs. Laura K., stenographer, salary increased 5/19 646
Granted leave for active duty with U. S. Naval

Reserve 11/21 1830
Office of Real Estate Credit:

Benner, Henry, services to be requested on temporary

basis for
Special Assistant to Administrator, designation and

compensation approved

Bevan, Elsie M., clerk-stenographer, appointment on

temporary basis and salary approved subject

9/8

9/26

1201

1333

to satisfactory employment investigation 11/13 1750

Clarke, William A., appointed consultant in connection

with real estate regulation and compensa-

tion and expenses approved 10/5 1418
Clarification of appointment for purposes of com-

pensation 11/15 1784

Discontinuance, activities and personnel to be taken

over by Division of Selective Credit Regu-

lation 12/18 2035

Eastburn, David, Assistant, designation and salary

arrangements approved 10/23 1583

Fisher, Charles T., to be designated as Administrator) 9/8 1201
Adminietrater, appointment, compensation, and travel

expenses approved 9/13 1262
To be invited to Board meeting to give views on in-

crease in reserve requirements 10/20 1559

Clarification of appointment for purposes of com-

pensation 11/15 1784
To be relieved of duties upon establishment of new

Division, but to continue with same com-

pensation and travel allowances as con-

sultant 11/17 1793
Hug, Adele, secretary to Mr. Fisher, transfer from

Division of Administrative Services and

salary increase approved 10/19 1550

McNeill, Eleanor W., clerk-stenographer, appointment on

temporary basis and salary approved 11/29 1874
Noyes, Guy E., to be transferred on temporary basis to 9/8 1201

Designation as Assistant Administrator on loan basis 9/26 1333

Organization and procedure recommended by Mr. Norton,

approved 9/8 1200

Phelan, Arthur, temporary loan of services to Board,

letter re period of assignment sent to

Mr. Sproul 12/1 1921
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Pages
Staff

of Board of Governors: (continued)

Office of Real Estate Credit: (continued)

Saulnier, R. J., Jr., Special Adviser to Administrator,

appointment, compensation, and travel ex-

penses approved 9/15 1273

Clarification of appointment for purposes of com-

pensation 11/15 1784
Stevens, Nicholas, Assistant, designation, compensation,

and travel expenses approved 
2/Compensation, reference to wording of appointment 1±/.75

Stone, Mrs. Ruth D., secretary to Mr. Noyes, assignment

on loan basis 9/26 1334
Temple, Mrs. Anne Stewart, clerk, transfer from Division

of Examinations without change in salary

approved 10/9 11-49

Thalley, William Lucius, messenger, appointment on tempo-

rary basis and salary approved 11/21 1831

Wood, Ramsay, to be transferred on temporary basis to 9/8 1201

Official, salaries, Personnel Committee to submit recommenda-

tions re changes 11/14 1767
Pages:

Collison, Mrs. Dessie A., reemployment after maternity

leave approved 9/11 1229

Salary increased
102,//36 1995tHanlon, Noreen Regina, appointment and salary approved

Henn, Margaret J., salary increased 6/28 858

Hummel, Mrs. Mary S., resignation accepted 1/12 43

Karras, Minnie, appointment and salary approved 1/31 122

Resignation accepted 6/19 796

Maloney, Mary E., salary increased 5/29 689

Resignation 11/20 1810

Murphy, Patricia Ann, appointment and salary approved 11/15 1778

Robinson, Katherine, appointment on temporary basis and

salary approved (9)/16 792/

Resignation 1183

Stuart, Marianne, appointment and salary approved
9%64 1=, Thompson, Janet, salary increased

l'ersonnel actions, policy in executive order to be followed

by Board 12/29 2132

Representative to assist in developing facts in Towle matter

but not to be a member of committee 3/17 360
Research personnel in foreign field, systematic exchange

between Board and FRBank of New York to be

continued 8/4 1063
Retirement system, exemption from provisions of H.R. 6000

requested in letter to Senator George 1/13 58
Salaries, longevity increases approved 2/3 141

Secretary's Office:
Agadjanian, Portia R., file clerk, salary increased 10/13 1503

Bates, Cornelia A., records clerk, salary increased 9/1 1185
9/1 1185Beale, Loretta D., records clerk, salary increased
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Staff 
Of Board of Governors: (continued)

Secretary's Office: (continued)

329
Pages

Beeson, Adaline R., records clerk, salary increased 4/14 458

Brennan, John C., general assistant, salary increased 12/8 1974

Burton, Frances A., file clerk, salary increased 9/1 1185

Carpenter, S. R., to prepare with Mr. Morrill a draft

of reply to member of Congress on political

activities of Mr. Fort 4/14 457

Affidavit re Bank of America NT&SA approved 7/3 908

Coe, Madison P., Senior Index Clerk, longevity salary

increase approved

Cook, Helen E., records clerk, salary increased

Corkhum, William R., minutes clerk, transfer to Division

of Examinations as assistant examiner

approved

Derr, Marion H., records clerk, salary increased

Devlin, Jeannette E., file clerk, salary increased

Dinpre, Doreen M., secretary to Mr. Kenyon, salary in-

creased

Dougherty, Margaret Jane, clerk, appointment on temporary

basis and salary approved

Doutrich, Ella Margaret, file clerk, appointment on

temporary basis and salary approved

Farrington, Pearl G., file clerk, salary increased

Franta, Ruth W., file clerk, salary increased

Godard, Alice C., clerk-stenographer, appointment on

temporary basis and salary approved

Salary increased
Appointment made permanent without change in salary

Salary increased
Goepfert, Mabel, secretary to Mr. Carpenter, salary in-

creased
Hammond, Bray, Assistant Secretary, application for

optional retirement noted

Harrison, Eugene C., clerk-typist, appointment on tempo-

rary basis and salary approved

2/3
9/1

3/2
2/15
9/1

10/26

12/11

2/17
9/1
2/15

1/31
4/28

1 g/47

9/29

1/27

1/26

141
1185

273
201
1185

1628

1981

213
1185
201

122
537

1042
1640

1361

110

96

Extension of temporary appointment without change

in salary approved

Hatch, Cora Lee, records clerk, salary increased

Hunter, Beatrice E., Assistant Chief, Files Section,

salary increased

Johnson, Alfred Paul, Secretary to Mr. Sherman, appoint-

ment on temporary basis and salary approved

Jones, M. Elizabeth, Supervisor in Files, salary in-

creased

Kenyon, Kenneth A., Assistant Secretary, appointment and

salary approved

Kidd, Marjorie, file clerk, salary increased

Larson, Mrs. Hazel LaMore, file clerk, appointment on
temporary basis and salary approved

170//713

2/15

10/6

4/14

1/27
9/1

9/28

921
1502

201

1443

458

110
1185

1358
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Staff Of Board of Governors: (continued)
Secretary's Office: (continued)

330
Pages

Leach, Anne K., file clerk, appointment made permanent 3/10 316
Salary increased 10/13 1503
Resignation accepted 12/18 2044

Malia, Anne, Secretary to Mr. Sherman, transfer from
Board Members Section and salary increase
approved 5/10 591

Transfer to Division of International Finance with-
out change in salary approved 12/22 2100

McIntosh, Mary Louise, file clerk, appointment made
permanent 3/10 316

Salary increased 10/13 1502
McShane, Mary P., file clerk, appointment made permanent 3/10 316

Salary increased 10/13 1502
Moister, Margaret J., records clerk, salary increased 9/1 1185
O'Connor, Kathleen J., file clerk, salary increased 2/15 201
Pilger, Mrs. Mildred Eileen, award from government of

Great Britain, consent of Congress for
acceptance requested

Supervisor in Files, salary increased
Poeppel, E. Betz, Chief, Files Section, salary increased
Secretary to sign Minutes of Board, but signature of

Chairman not required
Semia, Mrs. Jeanne Krieger, general assistant, reemploy-

ment approved after return from maternity
leave

Sherman, Merritt, reapl,ointed alternate member of Loyalty
Board

Stockwell, Mrs. Jean F., file clerk, appointment on
temporary basis and salary approved

Van Wagner, Elizabeth E., file clerk, appointment made

permanent
Salary increased

Velebir, Frances A., records clerk, salary increased

2/13 179
9/1 1185
2/15 201

10/2 1373

9/13 1263

7/18 964

7/31 1036

3/10 316
10/13 1503
9/1 1185

Wade, Earle J., secretary to Mr. Sherman, transfer to

Mr. Szymczak's office as stenographer and

salary increase approved 4/10 421
Whitaker, Mrs. Ella D., file clerk, appointment made

permanent without change in salary 8/2 1042
Wike, Mabel E., file clerk, salary increased 9/1 1185

, Yates, Mrs. Aline L., Index Clerk, salary increased
eparations from service:

3/10 317

Harrington, Mary Jo, clerk, separation approved 10/17 1526
Separations, report to be mAde to Civil Service Commission 11/1 1667
Solicitor's Office:

Colvin, Mrs. Frances C., secretary to Mr. Townsend,

salary increased 9/20 1286
O'Keefe, Gregory, cost of trip between San Francisco

and New York approved for settlement of

household affairs 3/3 277
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Sta" of Board of Governors: (continued)
Solicitor's Office: (continued)

O'Keefe, Gregory: (continued)
Advance of funds for travel expenses approved with-

out filing vouchers or applications or

331

Pages

furnishing security 6/21 819
Rauber, Margaret E., secretary, transfer from Office of

Mr. Draper and salary adjustment approved 9/12 1246
Temple, Joan Alice, typist, appointment on temporary

basis and salary approved 8/10 1080
Townsend, J. Leonard, to testify on S. 2318, bank hold-

ing company bill 3/16 343

Bank holding company legislation, attendance at

special Board meeting to discuss revised

bill 4/15 465

To file petition to enjoin Bank of America from

acquiring assets of 21 banks if no change

in situation 6/20 800

Petition to be filed on June 23, Mr. Morrill to

advise 6/22 821

Authorized to report defiance of court injunction re

Bank of America branches to court and take

such action as necessary 6/26 833

Telephone report of court injunction re Bank of

America 6/27 850

Return to San Francisco in connection with Trans-

america proceeding and travel expenses

approved
Transamerica proceedings, report on developments in

Brief to be filed by Solicitor General re petition

for writ of certiorari filed by Transamerica

Corporation and Bank of America, statement

on, no action to be taken at present

Expenses for travel, rental of apartment, etc., in

connection with Transamerica case

Special Assistant to Attorney General to handle com-

plaint filed re Regulation W by K-F Dis-

tributors and Others, advice of Attorney

General requested
Vigeant, Diane Kendrick, stenographer, appointment on

temporary basis and salary approved

T 
Resignation

el-egraph operators:
Bain, Albert C., resignation accepted
Ball, L. L., Assistant Supervisor, salary increased

Buckley, Thomas N., granted leave of absence for mili-
tary service

Cooley, Leroy H., salary increased
Flagg, M. p., salary increased
Kushner, Howard W., appointment on temporary basis and

salary approved

7/21
9/8

10/17

11/9

12/22

6/21
8/24

478

8/10
8/28
8/28

2/10

990
1199

1524

1720

2102

818
1129

62
1136

1080
1136
1136

173
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St 
aff of Board of Governors: (continued)

Telegraph operators: (continued)

Kushner, Howard W.: (continued)

Appointment made permanent without

Salary increased
March, G. L., salary increased
Ott, H. M., salary increased
Pool, W. S., salary increased
Yates, Burlon F., appointment on temporary basis and

salary approved subject to satisfactory

investigation of references

Telephone operators:
Johnson, Mary E., salary increased

Weikel, Mary A., salary increased

Temporary employees, to be included in

ment System

Transfers to lower positions, salary to

of six months' period

Uniforms for, bill to provide for furnishing to

employees of U. S. Government,

information re Board employees

Bureau of the Budget

and activities and Board procedure for

handling grievances, advice to American

Federation of Government Employees
V-loan program organization, Personnel Committee to

recommendations re
te bankers' associations:
Luncheons for delegations in

Stet ization for
- impartment:
Awards from foreign governments to Board personnel,

of Congress for acceptance requested
Sank for International Settlements, question of representa-

tion of FRSystem on Board, discussion of

Mr. Szymczak with Assistant Secretary

Willard Thorp
Dembitz, Lewis N., loan of services

debt problems
te member banks:
American Trust Company, San Francisco, Calif.:

Application to establish branch in Woodland, Calif.,
with purchase of assets and assumption of
liabilities of Bank of Woodland National
Association and Yolo County Savings Bank,
discussion of low capital ratio and need
for increase in capital stock, telegram to

Mr. Slade to be revised
Notto be approved without written commitment to

sell certain amount of stock within next
six months

Union membership

change in salary

Board Plan of Retire-

be adjusted at end

civilian
comments and
sent to

submit

Washington, continuing author-

payment of costs approved

consent

as adviser on German

4/17
8/28
8/28
8/28
8/28

10/24
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476
1136
1136
1136
1136

1605

4/18
1/27

482
111

12/7 1972

9/12 1247

2/3 143

10/2 1377

11/14 1766

3/10 315

2/13

5/26

179

679

10/12 1485

2/24 240

2/27 251
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e member banks: (continued)
American Trust Company, San Francisco, Calif.: (continued)

Application to establish branch in Woodland, Calif.:

(continued)
Approved subject to commitment re sale of additional

common stock within six months, capital to
be increased as rapidly as possible 3/3 279

Establishment of branch at Livestock Pavilion at Geneva

Avenue and Rio Verde Street, San Mateo

County, California, for duration of Grand

National Livestock Expositions and Grand

National Junior Livestock Expositions each

year approved 3/20 363

Establishment of branch at 12th and K Streets, Modesto,

California, approved
Ampere Bank and Trust Company of East Orange, N. J., absorp-

tion by Fidelity Union Trust Company of

Newark, N. J., approved

Arkansas Valley Bank, Pueblo, Colorado, application for

membership approved subject to special con-

ditions re paid-up and unimpaired capital

stock, increase in capital, and limit of

investment in fixed assets

Certification to FDIC as member of FRSystem

Bank of Beaumont, California, request for condition report

as of June 30 to be recalled
Bank of Illinois Valley, Cave Junction, Oregon, application

for membership, eligibility dependent on

approval of insurance by FDIC or increase

of capital to $50,000
Advice to Mr. Rogers, Superintendent of Banks, Salem,

Oregon
Application for membership approved subject to special

condition re benefits of deposit insurance

under Section 12B of FRAct
, Granted extension of time to accomplish membership
B of Laguna Beach, California, application for membership

8/1

8/29

8/18
9/20

7/19

3/29

4/4

5/26
7/10

1041

1149

1106
1287

973

394

408

683
930

approved subject to condition re paid-up

and unimpaired capital stock
Granted extension of time to accomplish membership

, Certification to FDIC as member of FRSystem
bank of Manhattan Company, New York, application of section

11(m) of FRAct to loans to members of under-

writing syndicate, advice to FRBank of New
York

Bank of Newman, California, request for condition report as

of June 30 to be recalled
Court order retransferring assets to, reply to letter

from Mr. Newman

7/11
8/15
9/27

8/15

7/19

8/1

931
1093
1354

1094

973

1039
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state member banks: (continued)
Bank of Pontiac, Illinois, application for membership

approved, subject to special condition re

paid-in and unimpaired capital stock, more

effective supervision of fiduciary activi-

ties and changes in passbooks recommended

Granted extension of time to accomplish membership

Amendment of condition of membership No. 3 re paid-up

and unimpaired capital stock approved

Bank of Silvis, Illinois:

334
Pages

12/1 1923
12/14 2007

12/26 2113

Application for membership approved subject to condi-

tion re paid-in and unimpaired capital

stock 4/21 491

Granted extension of time to accomplish membership 6/29 863

Certification to FDIC 7/24 1002
Bank of Southern Utah, Cedar City, Utah, republication of

revised December 31, 1949, condition report

not required 4/10 422
Bank of York, Alabama, proposed investment in bank premises

approved 2/6 146

Bankers Trust Company, New York, N. Y., absorption of

Lawyers Trust Company of New York without

increase in capital and surplus accounts

approved
Bankers Trust Company, New York, absorption of Flushing

National Bank in New York, Flushing, N. Y.,

approved
Bronx County Trust Company, Bronx, N. Y., granted per-

mission to carry reduced reserves

Brooklyn Trust Company, New York, N. Y., proposed merger

into Manufacturers Trust Company, applica-

bility of Public Law No. 706 re amount of

resulting capital stock, Board to approve

merger upon receipt of formal request

Merger approved
, Advice to Congressman Celler re Board approval

Elehe Valley Banking Company, Logan, Utah, condition report,

9/7

12/14

2/8

8/24
8/31
10/12

1195

2006

165

1122
1173
1480

republication to correct inaccuracies not

required
California Bank, Los Angeles, Calif.:

5/25 673

Establishment of branch in Vernon, Calif., approved 12/15 2026

, Establishment of branch at Whittier, Calif., approved 12/15 2025

4Eilifornia Trust Company, acquisition of trust business of
Whittier National Trust and Savings Bank
approved 12/15 2025

Central Trust Company, Cincinnati, Ohio, establishment of
branch in North College Hill, Hamilton
County, Ohio, approved 11/7 1702

Central Valley Bank of California in Richmond, Calif., suc-
cessor to First National Bank in Richmond 5/22 656
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Stat e member banks: (continued)
Central Valley Bank of California: (continued)

Establishment of branch in Parlier, Calif., approved in

connection with purchase of assets of First

National Bank of Parlier 8/4

335
Pages

1063
Establishment of branch at Novato, Calif., approved in

connection with proposed merger with Bank

of Novato, Calif. 11/13 1751
No objection to establishment of branch in Parlier,

Calif., in connection with absorption of

First National Bank of Parlier 12/11 1985
Chardon Savings Bank Company, Chardon, Ohio, undertaking in

connection with Central National Bank of

Cleveland, Board consent not required 8/30 1162

Charleroi Savings & Trust Company, Charleroi, Penna., pos-

sible withdrawal from membership, letter

to Mr. Brainard re legislation to liberal-

ize capital requirements for membership in

FRSystem
Chelsea State Bank, Chelsea, Michigan, penalty for defici-

ency in reserves waived

Chemical Bank and Trust Company, New York, application of

section 11(m) of FRAct to loans to members

of underwriting syndicate, advice to

FRBank of New York
Citizens State Bank, Puyallup, Washington, proposed increase

in investment in banking premises approved
Cleveland Trust Company, Cleveland, Ohio, establishment of

branch in Middleburgh Heights, Ohio,

approved
Granted extension of time to establish branch at

Middleburgh Heights, Ohio
Establishment of additional branch in Parma, Ohio,

approved
Establishment of additional branch in Euclid, Ohio,

approved
Colonial Trust Company, Pittsburgh, Pa., establishment of

6/6

7/19

719

970

8/15 1094

4/18 483

1/18 66

5/19 647

9/21 1301

10/17 1529

branch in Neville Township, Allegheny
County, Pa., approved

Granted extension of time for establishment of branch in
6/29 863

Neville Township 12/29 2142
Colonial Trust Company, Waterbury, Conn., establishment of

branch in Thomaston, Conn., approved in
connection with proposed absorption of
Thomaston National Bank, Thomaston, Conn. 7/20 976

Absorption of Thomaston National Bank, Thomaston, Conn.,
without increase in capital approved 8/30 1161

CoMmerce Union Bank, Nashville, Tenn., additional invest-
ments in bank premises approved, decision
re permanent site for Columbia branch to
be reached as soon as possible 10/5 1420
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State member banks: (continued)
Condition reports:

Call as of December 31, 1949
Supplement to loan schedule to be included in next mid-

year report, staff to make arrangements with

FRBanks and to negotiate with Comptroller

of the Currency and FDIC for inclusion in

their next mid-year calls
Call as of April 24, 1950
To be made available to FDIC for certain tabulations

upon telephone request, subject to certain

conditions
Call as of June 30, 1950

gPa

1/3 1

3/15 341
4/25 510

4/28 538
7/3 909

Forms and instructions for next call date sent to FRBanks 190//84 1225
Call as of October 4 1404

Connecticut, publication of condition reports of October 4
not to be required in, advice to FRBank of

Boston 10/9 1450
Cranford Trust Company, Cranford, N. J.:

Regulation W, inquiry re application to purchase of

musical instruments 10/31 1656

Defalcations:
Data re to be sent to FDIC for study 8/3 1059

Reply to FDIC on number for past four years 8/11 1086

Deposit Guaranty Bank & Trust Company, Jackson, Miss., addi-

tional investment in bank premises approved 5/2 561

Dollar Savings & Trust Company, Youngstown, Ohio, examina-

tion, no objection to deferment 12/5 1946
Elyria Savings & Trust Company, Elyria, Ohio:

Granted extension of time for establishment of branch
in Avon Lake, Ohio

Granted extension of time for establishment of branch in

Avon Lake, Ohio
Equitable Trust Company, Wilmington, Delaware:

Establishment of branch at duPont Experimental Station,
New Castle County, Del.,approved

Establishment of branch in Wilmington Merchandise Mart

3/16

10/3

7/19

623

1395

969

approved 9/29 1362

Examination  by FDIC without permission of Board, discussion
of bill to amend FDIC Act 3/1 261

Agreement by conferees on bill for special examination
by FDIC when judged necessary by Board of
Directors of FDIC 9/5 1189

Farmers and Merchants Bank of Lodi, Calif., establishment of
branch in Linden, Calif., approved 11/29 1876

Farmers State Bank of Breckenridge, Michigan, granted ex-
tension of time to accomplish membership
in FRSystem 1/9 30

Federal Trust Company, Newark, N. J., additional investment
in bank premises for purchase of property
adjoining Springfield Avenue Branch approved 6/29 863
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pa3ge:

81tite member banks: (continued)
Fidelity coverage, schedule for Blanket Bond Coverage and

instructions sent to FRBanks 8/28 1138

Fidelity-Philadelphia Trust Company, no objection to purchas-

ing assets of Eastern Mortgage Service

Company and conducting mortgage business for

insurance companies, savings banks and other

financial institutions 12/8 1975

Fidelity Trust Company, Baltimore, Maryland, establishment of

branch in Administration Building of Friend-

ship International Airport, Anne Arundel

County, Maryland, approved 4/19 489

Fidelity Union Trust Company of Newark, New Jersey, estab-

lishment of branch in East Orange, N. J.,

in connection with absorption of Ampere

Bank and Trust Company of East Orange

approved 8/29 1149

First Bank of Berne, Indiana, application for fiduciary

powers approved 11/21 1833

First-Central Trust Company of Akron, or its predecessor,

First Trust and Savings informa-the Bank,

tion re loans in examination reports to be

furnished by FRBank of Cleveland to Bureau

of Internal Revenue
First State Bank, Bellaire, Texas:

Granted extension of time to accomplish membership

Granted extension of time to accomplish membership

. Certification to FDIC as member of FRSystem
First State Bank, Pittsburg, Texas, application for member-

ship approved
Certification to FDIC as member of FRSystem

Irirst State Bank, Webster City, Iowa, cashier's check re-

turned by FRBank of Chicago because issuing

bank wanted to make exchange charge

First Trust & Savings Bank of Kankakee, Ill., banking quar-

ters, expenditure for remodeling and new

equipment approved
First  Trust and Savings Bank of Pasadena, California, re-

quest for condition report as of June 30 to
be recalled

Georgia Railroad Bank & Trust Company, Augusta, Ga., pur-
chase of assets and assumption of liabili-

7/11 936

4/28 538
6/26 845
7/7 923

2/13 176
3/2 274

10/13 1508

8/10 1083

7/19 973

ties of Farmers Bank, Blythe, Ga., approved 12/28 2123

Granite Trust Company, Quincy, Mass., no objection to re-
moval of branch in South Weymouth, Mass.,
into new building 1/10 37

Harris Trust and Savings Bank, Chicago, Ill.:
Loans for purchasing or carrying securities, check to

be made to determine if misclassified 10/3 1396
11/29 1877Deferment of examination, no objection to
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Stet e member banks: (continued)
Home Bank and Trust Company of Darien, Conn., six months

notice waived and immediate withdrawal from

membership approved, to merge with Stamford

338
Pages

Trust Company, Stamford, Conn. 9/15 1275

Industrial State Bank of Kalamazoo, Michigan, establishment

of branch in Augusta, Mich., approved in

connection with proposed absorption of

State Bank of Augusta, Mich. 5/23 659

Industrial Trust Company, Providence, Rhode Island:

No objection to removal of branch in Bristol, R. I., to

new building 4/7 420

Granted extension of time to establish branch in Central

Falls, R. I. 6/19 798

Establishment of branch in Wakefield, R. I., approved 7/11 932

Jeff Davis Bank and Trust Company, Jennings, La., no objec-

tion to acting as joint trustee with

Calcasieu-Marine National Bank of Lake

Charles, La., in connection with issue of

first mortgage bonds of First Baptist

Church, Jennings, La. 2/20 218

Jefferson-Gravois Bank of St. Louis, Mo., agreement exe-

cuted by Industrial Bancshares Corporation,

St. Louis, Mo., as holding company affili-

ate of, accepted 3/30 399
Lake View Trust and Savings Bank, Chicago, Illinois, ex-

penditure for remodeling and redecorating

premises approved 7/14 946
Lawyers Trust Company of New York, absorption by Bankers

Trust Company, New York, N. Y., without in-

crease in capital and surplus accounts

approved 9/7 1195

Liberty Trust Company, Cumberland, Md., examination, post-

ponement approved 12/12 1996
Lodi State Bank, Lodi, Ohio, possible withdrawal from mem-

bership, letter to Mr. Brainard re legisla-

tion to liberalize capital requirements

for membership in FRSystem
Six months notice waived and immediate withdrawal from

FRSystem approved

Permission granted to FDIC to examine for continuance of

insurance after withdrawal from membership
Manufacturers and Traders Trust Company, Buffalo, New York:

Establishment of branch in Woodlawn, Town of Hamburg,
N. Y., approved

Change in location of branch office in Woodlawn, New
York, approval of Board not required

Extension of time for establishment of branch in Wood-
lawn, Town of Hamburg, New York, approved

6/6

7/27

8/3

2/3

3/29

7/27

719

1018

1059

142

395

1018
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Pages

banks: (continued)

Manufacturers Trust Company, New York, N. Y., proposed

merger of Brooklyn Trust Company, New York,

N. Y., into, applicability of Public Law

11!(i

No. 706 re amount of resulting capital

stock, Board to approve merger upon re-

ceipt of formal request 8/24 

Merger approved 8/31 

Advice to Congressman Celler re Board approval of merger 10/12 

Marine Trust Company of Buffalo, New York, establishment of

branch in City of Lackawanna, N. Y., in

vicinity of Abbott Road and Dorrance Avenue 4/21 493

Merchants Trust & Savings Bank, Kenner, Louisiana, applica-

tion for membership approved subject to

condition re paid-up and unimpaired capital

stock 9/20 1286

Granted extension of time to accomplish membership in

FRSystem 10/16 1512

Certification to FDIC as member of FRSystem 12/19 2061

Miami Deposit Bank, Yellow Springs, Ohio, six months notice

waived and immediate withdrawal from mem-

bership approved 6/26 845

Permission granted to FDIC to examine for continuance of

insurance after withdrawal from System 7/25 1009

Monroe County Bank, Monroeville, Alabama, application for

membership approved, savings account to be

brought into conformity with law 7/7 924

Montana Bank and Trust Company, Great Falls, Mont., copies

of reports of examination not to be furnished

to Mr. Bremer 3/24 381

Muleshoe State Bank, Muleshoe, Texas, penalty for defic
iency

in reserves waived, action ratified 10/4 1406

Newton-Waltham Bank and Trust Company, Waltham, Mass., re-

location of Waban Branch approved 6/30 879
Norristown-Penn Trust Company, Norristown, Penna., est

ab-

lishment of branch in Valley Forge, Penna.,

to provide banking facilities for Jamboree

of Boy Scouts approved 6/9 739

Northern Trust Company, Chicago, Ill.:

To be relieved of investments in Government securities

for Retirement System but to continue to

handle other investments for present 1/13 57

Loans for purchasing or carrying securities, check to

be made to determine if misclassified 10/3 1396

Northport Trust Company, Northport, New York, permi
ssion

granted to FDIC to examine for continuance

of insurance after withdrawal from member-

ship 3/3 279

Six months notice waived and immediate withdrawal from

membership approved 3/13 322
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hate member banks: (continued)
Oakland Bank of Commerce, Oakland, California, application

for fiduciary powers approved

Old Colony Trust Company, Boston, Mass., reply to letter on

amount that can be invested by one trust

12/18

340
Pages

2047

in a common trust fund 1/12 44
Ottoville Bank Company, Ottoville, Ohio, application for

membership approved subject to charge off

of estimated losses 7/10 929

Granted extension of time to accomplish membership 8/9 1070

Patchogue Bank, Patchogue, New York:

Reduction in common capital stock approved 1/10 37
Reduction in common capital stock approved 2/20 217

Pee Dee State Bank, Timmonsville, South Carolina, six months

notice waived and immediate withdrawal from

membership approved 1/12 46

FDIC granted permission to examine for continuance of

insurance after withdrawal from membership 1/30 114

Pennsylvania Company for Banking and Trusts, Philadel
phia,

Pa., loans to small business, discussion of

letter from Mr. Day 3/7 282

Peoples Bank, Canton, Ohio, defalcation at, no further in-

formation required 1/12 46

People's Bank of Fleming County, Kentucky, Flemingsburg, Ky.,

application for membership approved, fidu-

ciary activities to be discontinued unless

defects corrected 12/8 1976

Peoples Bank, Lakewood Village, California, establishment o
f

branches at South Street and Bellflower

Boulevard and South Street and Lakewood

Boulevard, Los Angeles County, permissible

without approval by Board 10/16 1513

Peoples City Bank, McKeesport, Penna.:

Establishment of branches at Bentleyville and 
East

McKeesport, Penna., approved in connection

with purchase of assets of Citizens Na-

tional Bank of Bentleyville 6/9 740

Absorption of Citizens National Bank of Bentle
yville,

Pa., without increase in capital and sur-

plus accounts approved 8/30 1162

Assumption of liabilities of Union National Ba
nk at

McKeesport, Pa., approved 10/31 1652

Granted extension of time for establishment of branch

in East McKeesport, Pa. 11/22 1847

Peoples Exchange Bank of Russellville, Arkansas, accepta
nce

of small trust for care of cemetery lot,

no objection 
11/21 1834

Peoples Savings Bank & Trust Company, Wilmington, North

Carolina, additional investment for purchase

of adjoining real estate approved 12/6 1952
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State member banks: (continued)
Phoenix State Bank and Trust Company, Hartford, Conn.,

establishment of branch in Town of Newton,

Conn., approved
Pico Citizens Bank, Pico, California, application for mem-

bership approved subject to special condi-

tion re paid-up and unimpaired capital

stock

12/18

10/6

341
Pages

2046

1445

Certification to FDIC as member of FRSystem 10/30 1646

Poland-State Bank, Poland, Indiana, application for fiduci-

ary powers approved 11/15 1778

Provident Savings Bank and Trust Company, Cincinnati, Ohio,

proposed increase in investment in bank

premises approved

Riverside Trust Company, Hartford, Conn., establishment of

branch in Portland, Conn., in connection

with absorption of Portland Trust Company,

Portland, Conn., approved

Rochester State Bank, Rochester, Illinois, application for

fiduciary powers approved

Seattle Trust and Savings Bank, Seattle, Washington, pro-

5/3 567

8/9 1070

1/31 123

posed further delay in establishment of

branch outside city limits of Seattle,

further information requested

Security Trust & Savings Bank of San Diego, Calif., estab-

lishment of branch in Carlsbad, California,

approved

5/9

4/26

589

532

Security Trust Company of Rochester, New York, establishment

of branch in Churchville, N. Y., in con-

nection with absorption of State Bank of

Churchville approved 6/29 861

Shiawassee County Bank, Durand, Michigan, penalty for defi-

ciency in reserves waived 11/16 1787

South Side Bank of Bay Shore, N. Y., application for con-

tinuance of insurance after withdrawal

from FRSystem, advice to FDIC 11/15 1778

Six months notice waived and immediate withdrawal from

membership approved 11/27 1857

Southern Arizona Bank and Trust Company, Tucson, Arizona,

establishment of branch at 3500 block East

Speedway outside city limits approved 10/6 1447

Springfield Safe Deposit and Trust Company, Springfield,
Mass., absorption of Monson National Bank,

Monson, Mass., and establishment of branch
in Monson approved 12/11 1984

State Bank of Virginia, Minnesota, assumption of deposit
liabilities of American Exchange National

Bank, Virginia, Minn., approved 8/28 1137

State Bank of Whiting, Indiana, application for membership

in FRSystem approved 6/15 784
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State member banks: (continued)
Statistics re officers and employees, to be sent to American

Institute of Banking 12/26

342
Pages

2112
Sylvania Savings Bank Company, Sylvania, Ohio, establishment

of branch in Village of Trilby, Washington
Township, Lucas County, Ohio, approved 9/22 1309

Texas State Bank, Austin, Texas, application for membership
approved, additional powers not to be exer-
cised without permission of Board 7/25 1006

Trade Bank and Trust Company, New York, service of Mr. Ira

Guilden as chairman and director and trustee
of Title Guarantee and Trust Company per-

missible 7/31 1037
Traverse City State Bank, Traverse City, Michigan, estab-

lishment of branch at Suttons Bay, Michigan,
approved in connection with merger with

State Bank of Suttons Bay, Michigan 11/1 1661
Twin Falls Bank & Trust Company, Twin Falls, Idaho, estab-

lishment of branch in Kimberly, Idaho,
approved 10/27 1644

Union Bank of Blair, Wisconsin:
Granted extension of time to accomplish membership 2/14 198
Granted extension of time to accomplish membership 4/13 448

Union Bank of Commerce Company, Cleveland, Ohio:
Increase in carrying value of stock of Union Properties,

Incorporated, approved 5/31 692
Granted permission to reduce capital stock 11/21 1833

Union Banking and Trust Company of Du Bois, Penna., penalty

for deficiency in reserves waived 9/26 1334
Union Trust Company of Maryland, Baltimore, Md., establish-

ment of branch in Dundalk area, Baltimore,

Md., approved915
72/(/29 2142. Granted extension of time for establishment 1 

Union Trust Company of Springfield, Mass., establishment of

branch in West Springfield, Mass., approved 12/18 2046
United Savings Bank of Detroit, Michigan, no objection to

acceptance of small personal checking
accounts 5/26 686

Victoria Bank and Trust Company, Victoria, Texas, applica-
tion for membership approved, additional
powers not to be exercised without permis-
sion of Board, trust activities to be
brought into conformity with approved
practices 7/21 988

Certification to FDIC as member of FRSystem 8/15 1093
wachovia Bank and Trust Company, Winston-Salem, N. C.:

Establishment of branch at Cameron Village in Raleigh,
N. C., approved 1/20 84

Establishment of additional branch in Charlotte, N. C.,
approved 6/29 862

Establishment of branch at West Asheville in city of
Asheville, N. C., approved 8/8 1067
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43

ate member banks: (continued)
Washington County Bank, Blair, Nebraska, application for

continuance of insurance after withdrawal

from membership in FRSystem, advice to FDIC

Washington Loan and Trust Company, Washington, D. C.:

Additional investment in bank premises for installing

new electric wiring approved

Additional investment for banking quarters, permission

granted for write off of amount over three-

year period
West Texas State Bank, Snyder, Texas, certification to FDIC

as member of FRSystem

Wilmington Trust Company, Wilmington, Delaware, granted ex-

tension of time to establish branch in

Greenville, Delaware

Ypsilanti Savings Bank, Ypsilanti, Michigan, no objection to

expenditure for remodeling bank premises

Stennis, John C., Regulation WI trade-in allowances for automo-

biles and other listed articles, reply to

letters from I. S. Barnes, Inc., and Neill

Brothers of Jackson, Miss., sent to
Stock, capital:

Allen, William Craven, appointment as assistant examiner

approved, stock of Republic National Bank

of Dallas to be placed in trust for

children and situation to be reviewed at

each time of examination

American Trust Company, San Francisco, California, need for

increase, discussion in connection with

application for branch in Woodland, Calif.

Mr. Slade to ascertain willingness to increase in con-

nection with establishment of branch at

Woodland, Calif.
Application for establishment of branch in Woodland,

Calif., in connection with purchase of

Bank of Woodland National Association and

Yolo County Savings Bank, approved subject

to commitment re sale of additional common

stock within six months, capital to be in-

creased as rapidly as possible
Bank of America, New York, N. Y., increase in stock and

addition to capital funds through contribu-

tion to surplus, comments of Comptroller of

the Currency requested re
Proposed increase in stock and procedure approved if

modified as suggested by Board
Modified proposal to increase, approved

Bank of Illinois Valley, Cave Junction, Oregon, application

for membership, eligibility dependent on

approval of insurance by FDIC or increase

of capital to $50,000

10/18

5/26

1547

685

12/12 1997

1/18 65

7/24 1003

1/10 38

11/27 1858

9/27 1353

2/24 240

2/27 251

3/3 279

5/26 687

6/14 760
7/11 932

3/29 394
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Stock, capital: (continued)
Bank of Laguna Beach, California, application for membership

approved subject to condition re paid-up

and unimpaired capital stock
Bank of Pontiac, Illinois, application for membership ap-

proved, subject to special condition re

paid-in and unimpaired capital stock

Bank of Silvis, Illinois, application for membership in

FRSystem approved subject to condition re

paid-in and unimpaired
H.R. 5749 and S. 2494, capital requirements of banks for

membership in FRSystem, to be considered

by Senator Robertson when desired by Board

Manufacturers Trust Company, New York, N. Y., proposed

merger of Brooklyn Trust Company, New York,

N. Y., into, applicability of Public Law

No. 706 re amount of resulting capital

stock, Board to approve merger upon receipt

of formal request

Merchants Trust & Savings Bank, Kenner, La., application for

membership approved subject to condition re

paid-up and unimpaired capital stock

Patchogue Bank, Patchogue, New York, reduction in common

stock approved
Reduction in common stock approved

Requirements for membership in FRSystem, status of S. 2494

and H.R. 5749 discussed with Senator

Robertson, hearings to be held soon

S. 2494, discussion at Presidents Conference, Chairman

McCabe to discuss further with Senator

Robertson and to attempt to get considera-

tion of bill at early date
Legislation re, report to Bureau of the Budget

State Bank of Virginia, Minn., to be increased in connection

with assumption of deposit liabilities of

American Exchange National Bank
Union Bank of Commerce Company, Cleveland, Ohio:

Increase in carrying value of stock of Union Properties,

Incorporated, approved

tat. 
Granted permission to reduce

FRBank:
Conversion of national bank into State bank, procedure for

cancellation of stock for member and non-
member State banks, advice to FRBanks

Forms for surrender by member bank going into liquidation,
request for 16 copies by Mr. Pierotti of
Bank of America NT&SA, discussion in con-
nection with proposed conversion of Trans-
america controlled banks into branches

tock 
market developments, memorandum prepared by Messrs. Young,

Schmidt, and Solomon

344
Pages

7/11

12/1

931

1924

4/21 491

1/13 52

8/24 1122

9/20 1286

1/10 37
2/20 217

2/24 239

3/1 259
12/1 1919

8/28 1137

5/31
11/21

692
1833

12/4 1933

6/13 747

12/29 2136

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stock yards banks, discussion in connection with uniform plan

for reserve requirements, FAG committee

to continue to study matter and to discuss

345
Pages

Studies: 
further through Mr. Beals 5/16 616

Brookings Institution, of administration of foreign affairs

and overseas operations, Division of Inter-

national Finance to cooperate with 9/22 1311
Budgets of FRBanks by special committee of which Mr. Coleman

is chairman, question of engaging outstand-

ing authority on budgets 12/22 2096
Central Statistical Section, suggestion in Price, Waterhouse

report to be studied 10/25 1618

Central stenographic section, suggestion in Price, Water-

house report to be studied 10/25 1618
Cuba, study by International Bank for Reconstruction and

Development, Mr. Wallich granted leave with

pay to serve as consultant in preparation

of report

Defalcations of insured banks, by FDIC and Board, advice to

FRBanks re information needed for

European bankers visiting U. S. under ECA to study simplifi-

cation of financial operations connected

with international trade, luncheon to be

given at Board on November 14 for

Federal Reserve operations in money market, Mr. Thomas to

9/21 1299

8/28 1140

8/14 1091

serve as Chairman and to appoint members

of special editorial committee for work on

handbook on mechanics of
Fiscal agency operations of FRBanks, reimbursable expenses

for functions for other Government agencies

staff members to meet with Mr. Maloney of

House Appropriations Committee for dis-

10/23 1593

cussion of study 2/27 251

Reimbursable expenses, report of meetings with Mr.

Maloney, House Committee on Appropriations,

to be requested to send letter to Board

stating scope and purpose of study before

advice to FRBanks 4/25 502

Study by House Committee on Appropriations, advice to
FRBanks 4/28 539

Gray, Gordon:
Room 2019 available at Board for use of 6/30 880

Loan of services of Mr. Daane of FRBank of Richmond
approved for 7/5 911

Leave with pay granted to Mr. Wallich to assist as mem-

ber of New York Regional Team 7/6 914
Use of Board Room and office space for-staff of com-

mittee approved for 7/6 920
No objection to Mr. Watrous H. Irons' assisting and serv-

ing on Committee on Southwest Economy, ad-
vice to FRBank of Dallas 7/7 923
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Surveys:

Accounting procedures of Board, Mr. Grady of Price, Water-

house & Co. to be employed to make survey of

Advice re arrangements for Mr. Grady to make
Consumer Finances:

1949 Survey of, combined reprint of reports to be issued,

to be prepared by Division of Administra-

tive Services
1950, expenditure of $4,000 in excess of contract amount

approved
Sixth survey approved, contracts to be concluded with

Survey Research Center of University of

Michigan
Sixth annual survey, contract with University of Michi-

gan approved
Consumer goods markets, information re supply-demand condi-

tions requested each week until further
notice, advice to FRBanks

Weekly spot survey of supply-demand conditions, further
report requested from FRBanks

Dwelling houses, single survey of about 1500 authorized, to
be made by Survey Research Center of
University of Michigan or by National
Analysts, Inc., of Philadelphia

Economic survey of Kansas City area, employment of Mr.
Philip Neff on temporary basis

FRBank accounting procedures:
Report submitted by Price, Waterhouse & Co., Mr. Grady

to be employed as consultant in connection
with, compensation to be on same basis as
for original survey

Studies: (continued)
Gray, Gordon: (continued)

Future foreign economic policy for United States, ar-

rangement for meeting of committee at

FRBanks
Hoover Commission, reply to Congressman Holifield to in-

quiry re conformity to recommendations

Messenger service, suggestion in Price, Waterhouse report

to be studied
Nonmember commercial banks, eligibility for membership in

FRSystem on basis of minimum capital re-

quirements, copies of study sent to FRBanks

Statistical Study of Regulation V Loans, publication, dis-

tribution, and cost, advice to FRBanks
Use of Federal Reserve personnel for special, discussion at

Presidents' Conference in connection with

group under Mr. Gordon Gray, Board to be

advised of requests before making commit-

ments
War disasters, preparedness for, study to be made, sugges-

tion of Mr. Vardaman to be placed on docket

for discussion

346
Pages

7/11 935

5/10 593

10/25

5/31

1618

693

11/16 1788

6/15 781

7/28 1028

1/20 79
2/10 173

1/3 7

2/2 133

6/26 847

8/25 1132

10/6 1448

11/3 1684

12/26 2107

5/10 592
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Surveys: (continued)
FRBank accounting procedures: (continued)

Report of Price, Waterhouse & Co. approved by Presidents,
Board to study action and advise of views

Information re construction activity, costs, and financing,
collection by Housing and Home Finance
Agency and Board, matter to be considered
again

Margin accounts:

3/1

12/22

347
Pages

256

2097

Letter to Mr. Schram as to number as of June 30 5/15 604
Messrs. Young and Solomon authorized to arrange through

SEC with New York Stock Exchange for 9/29 1367
Price, Waterhouse and Company:

Report re Boardts organization and staff, revised memo-
randum of recommendations approved 10/25 1611

Payment of bill for survey of Board, travel expenses,
etc., approved 11/2 1678

Regulations W and X, supplementary surveys re purchases of
new homes and major consumer durable goods
in connection with University of Michigan,
discussion of proposal, matter to be con-
sidered further 10/24 1604

Regulation X, statistical information:

Discussion by Mr. Young, to be considered later 12/26 2108

Enforcement and policy purposes discussed 12/26 2109
Spot check to determine increase in commercial and indus-

trial loans to be made, advice to FRBanks 11/14 1760

Supplementary surveys re purchasers of new homes and major

consumer durable goods, arrangements with

Survey Research Center of University of

Michigan authorized, subject to approval

of Mr. Powell
ktt (In, M. Y., Regulation W, reply to comments on work in con-

nection with

10/27

11/2

1637

1670

T41, 
er, John, re-opening of Sampson Naval Training Station and

effect on housing, reply to letter
klration:

12/20 2076

National banks, report to House Banking and Currency Com-

mittee on H.R. 7896 to amend section 5219

of Revised Statutes re State taxation of 8/15 1097

Problem in current situation, request by Joint Committee on
Economic Report for statement, staff to
begin work on 7/24 993

Program, Board requested by Mr. Wiggins to send representa-
tive to Treasury to present views, request
referred to Mr. Riefler 7/18 957

S. 
2547, to amend section 5219 of Revised Statutes re 

na-
tional banks, enactment favored, report to
Senate Banking and Currency Committee 4/4 410
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Taxation: (continued)
S. 2547, State taxation of national banks, protest of Fran-

chise Tax Board of State of California,

comments sent to Senator Robertson

TOIcabs:

9/12

348
Pages

1251

Regulation W, status under, question raised by Safir & Kahn 10/11 1465,
'elephones:

McCabe, Thomas B., private line to be installed between

cottage in Maine and FRBank of New York

during vacation 7/28 1027
Teanis courts, removal of one and paving of area approved 11/30 1906
Territories or possessions of United States, applications for

V-loan guarantee to be submitted to most

convenient FRBank
Territory:

11/30 1898

Kentucky, readjustment of FRdistrict lines and establishment

Thomas, Albert,

Thomson, J. C.,

of "sub-bank" at Lexington, reply to letter

from Mr. Thomas Graham sent to Congressman

Spence, similar letter sent to Congressman

Chelf
Regulation X, reply to letter from Mr. Burke

Holman
President of Northwest Bancorporation, Minneap-

1/3 4

10/25 1626

olis, Minn., information re hearings on

bank holding company bill sent to 2/24

Time schedules:
1, Uniform letter for use by all FRBanks suggested by Presidents 6/15
Obey, 

Senator Charles W., Regulation X, reply to letter from Mr.

Bishop 11/17
Tra de Bank and Trust Company:

Regulation W, application to sales of refrigerators in
10/23

l 
large quantities, advice re 

ira•;
'fling program for officers of FRBanks, letter to FRBanks on

239

765

1796

1589

importance of
ansamerica Corporation:

4/11 441

Bank of America NT&SA, proposed conversion of 21 controlled

banks into branches of, advice from FRBank

of San Francisco and letter to Comptroller

requesting information re status 6/13 746

Issuance of permits by Comptroller of the Currency to

branch 21 banks and 27 offices controlled

by, advice of 6/21 812

Advice to Attorney General, no action to be taken by 6/21 815

Proceeding against:
Supplemental request for information re denials of appli-

cations listed on Transamerica's Exhibit

250, Mr. Evans requested to make statement

on Board's letters to Comptroller of the
Currency and FDIC 1/20 85

Status, discussionsof Chairman McCabe and Mr. Vest with

Messrs. Delano and Robertson of Office of
Comptroller of the Currency, no change in
Board's position 1/24 89Digitized for FRASER 
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N:alsamerica Corporation: (continued)

Proceeding against: (continued)
Supplemental request for information re denials, de-

clined by Comptroller of the Currency and

FDIC, but Board's information sent to Mr.

Evans with copy to Mr. Stewart

O'Keefe, Gregory, cost of trip between San Francisco

and New York approved for settlement of

household affairs
Recess, no need for extension because of hearings on

bank holding company bill

Report by Mr. Evans on progress

Smith, J. J., special counsel, question of downward

adjustment in salary during period prior

to submission of recommendations of hearing

officer, matter to be considered by Messrs.

Morrill and Vest

Allowances for staff members, question of further, dis-

cussion but no conclusion reached

Goldenweiser, E. A., supplemental allowance for travel

expenses approved

Services in, arrangement for continuance and com-

pensation approved, advice to

O'Keefe, Gregory, assistance to Mr. Townsend, arrange-

ment for continuation and compensation

approved
Goldenweiser, E. A., memorandum re testimony of Messrs.

Jacoby, Westerfield, and Tapp to be pre-

pared by, arrangement for compensation

for services approved
Reimbursement for travel expenses approved

Hodge, Paul C., transportation expenses and per diem

after termination of hearing at San Fran-

cisco approved
Smith, J. J., special counsel, no change to be made in

existing arrangement with
O'Keefe, Gregory, per diem of $14 to be granted while

working in Washington on
Smith, James C., FRExaminer, per diem of $9 during

assignment in Washington approved

O'Keefe, Gregory, to go to San Francisco to file peti-

tion against Bank of America, travel

expenses approved
Bank of America NT&SA, petition to enjoin from acquir-

ing assets of 21 banks to be filed by Mr.

Townsend if no change in situation
Petition to be filed on June 23, Mr. Morrill to

advise Mr. Townsend
Court injunction to delay opening of branches until

completion of, report of Mr. Morrill of de-

velopments, correspondence with Comptroller

of the Currency and Attorney General re
defiance of order

349
Pages

2/15 201

3/3 277

3/16 344
3/16 345

3/16 345

3/16 345

3/17 358

3/17 359

3/17 360

4/24 499
4/25 519

5/15 604

5/19 634

6/5 710

6/5 710

6/20 805

6/20 800

6/22 821

6/26 832Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Nlasamerica Corporation: (continued)

Proceeding against: (continued)
Bank of America NT&SA, petition to enjoin: (continued)

Injunction to delay acquisition of 22 banks, tele-

phone report of Mr. Townsend and corre-

spondence from Comptroller of the Currency

and FRBank of San Francisco

Information received by Board re permits for some 21

branches, draft of statement prepared for

use of Mr. Townsend

Settlement, discussion of Chairman McCabe with Attorney

General
Bank of America NT&SA, civil and criminal contempt pro-

ceedings against, discussion of develop-

ments re, reply to letter from Comptroller

of the Currency and affidavits of Chairman

McCabe and Mr. Carpenter approved

Hearing for stay of execution of Court's order to

be held on July 13

Injunction proceedings, request of Mr. Giannini for

information re, Mr. Townsend to discuss

matter with Assistant Attorney General

Bergson before reply

Reply to letter from Mr. Giannini requesting in-

formation re injunction proceedings

Townsend, J. Leonard, return to San Francisco and travel

expenses approved
Bank of America NT&SA, Court order, discussion of case

with Mr. Pierotti and statement of Mr.

Szymczak to
Bank of Newman, California, effect of court order re

Bank of America on, reply to letter from

Mr. Newman
O'Keefe, Gregory, Jr., voucher covering per diem and

travel expenses approved
Reimbursement for shipping expenses in connection

with case approved

Townsend, J. Leonard, report on recent developments

Reply to letter from Mr. Giannini requesting answers to

certain questions, no change in previous

position of Board
Goldenweiser, E. A., reimbursement for expenses ap-

proved and arrangement for work in
Washington and expenses authorized

Brief to be filed by Solicitor General re petitions for

writ of certiorari, statement of Mr.
Townsend re, no action to be taken at
present

Brief to be filed by Solicitor General, procedure recom-

mended by Mr. Townsend approved

350
Pages

6/27 850

6/30 874

6/30 876

7/3 882

7/11 939

7/18 963

7/20 979

7/21 990

7/24 991

8/1 1039

8/1 1041

8/4 1064
9/8 1199

10/12 1483

10/12 1484

10/17 1524

10/20 1561
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Tra

Transamerica Corporation: (continued)

Proceeding against: (continued)
Testimony of Mr. Giannini re communications from Comp-

troller re permission granted to Bank of

America NTELSA to operate branches, ques-

tion of putting confidential memorandum

from Comptroller in record to combat

Memorandum from Comptroller to Mr. Vinson in 1945 re

branches of Bank of America, question of

putting in record, action deferred

Townsend, J. Leonard, expenses for travel and rental of

apartment approved

Giannini, L. M., objections re inclusion of letter to

Chairman McCabe and other material, dis-

cussions with Board members

Resumption in San Francisco on December 4 for additional

evidence
Travel expenses for Board representatives in connection

with resumption of hearings approved on

same basis as earlier

Goldenweiser, E. A., services and compensation as con-

sultant in connection with approved

O'Keefe, Gregory, expenses for travel and apartment

rent approved

Memorandum from Comptroller in 1945 to Mr. Vinson, ques-

tion of including in record, to be dis-

cussed with Attorney General if agreeable

to Mr. Townsend
2318, bank holding company bill, hearing with repre-

sentatives to be concluded on March 21

Proposed amendments outlined by Mr. Vest

Voting permits, to be granted in order to comply with court

order, resolution re and affidavit of Mr.

Carpenter to be sent to Mr. Townsend

Issuance of limited permit to vote stock of sixteen

banks granted in response to request of

Mr. Husbands to carry out court's order

S.

vel expenses:
Alter, Gerald M., economist, authorized to stop over in

Costa Rica, Guatemala, and Mexico during

return trip to Washington, and per diem

of $9 approved
Mission to Colombia, reimbursement for

Applicants for positions at Board, per diem of $9 approved

for
Baldwin, Charles E., Jr., reimbursement for expenses re con-

351
Pages

10/20 1563

10/23 1581

11/9 1720

11/10 1728

11/10 1728

11/15 1783

11/20 1812

11/20 1812

11/28 1866

3/16 344
4/7 418

7/11 939

7/18 965

7/12 941
11/29 1875

5/25 675

sulation on amendment to Regulation X
approved 12/21 2089

Board members, policy to be reviewed in executive session 10/25 1617

Colean, Miles L., consultant in connection with work on real

estate controls, approved 10/12 1478
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Travel expenses: (continued)
Colean, Miles L.: (continued)

As consultant in connection with work on real estate con-
trols

Conrad, Alfred H., to be reimbursed for expenses in connec-
tion with physical examination by Board's
physician

Exter, John, maximum for special expenses and living allow-
ance approved for

Fisher, Charles T., Jr., Administrator of Office of Real

Estate Credit, expenses approved, to be

352
Pages

12/29 2137

4/24 500

7/5 912

reimbursed for expenses also while serving
as Special Consultant to Board

Consultant, approved on same basis as formerly

Fisher, Professor Ernest M., approved in connection with

9/13
11/17

1262
1793

conference on real estate mortgage credit 7/21 990
Consultant, per diem and expenses between Washington

and New York approved 8/4 1062
Extension of appointment as consultant without change

in salary, traveling, and budget provisions

approved 9/15 1273
Fisler, James V., Asst. FRExaminer, payment of per diem in

lieu of subsistence approved 12/20 2077
Goldenweiser, E. A., supplemental allowance for expenses in

connection with Transamerica Corporation
case approved

Transamerica case, arrangement for continuance of serv-
ices and expenses approved

Reimbursement approved in connection with Transamerica

Corporation case
In connection with Transamerica proceeding

Grove, David L., mission to Colombia, reimbursement for
Harris, E. C., appointment as First Vice President of FRBank

of Chicago and salary approved, to be re-
imbursed for moving expenses

Heath, E. A., between Washington and Chicago while located
in Washington to be reimbursable

Hilkert, Robert N., approved while serving as Acting Direc-
tor of Division of Personnel Administration

Hodge, Paul C., Technical and Legal Adviser to Mr. Evans in
Transamerica case, transportation expenses
and per diem after termination of hearing
in San Francisco approved

Holthausen, Duncan, consultant re consumer credit statis-
tics, approved

Johns, Delos C., to be paid by Bank of Greece to assist in
survey of Greek banking law and practice

Katz, Samuel I., economist, trip to London to study domestic
financial situation and expenses approved

Marget, Arthur W., expenses and per diem in connection with

trip to Paris and Brussels approved

3/17

3/17

358

359

4/25 519
11/20 1812
11/29 1875

1/25 93

12/18 2039

10/20 1569

5/15 604

8/25 1133

3/10 318

10/18 1549

8/14 1091
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Travel expenses: (continued)
Marget, Arthur W.: (continued)

Approved for trip to Paris to attend

ernors of International

Bank and to Belgium for

anniversary celebration

of Belgium

O'Keefe, Gregory, attorney on loan to Solicitor's Office

for work in connection with TranSamerica

case, cost of trip between San Francisco

and New York approved for settlement of

household affairs

Transamerica case, approved

Per diem of $14 while working in Washington on Trans-

america case approved

Approved for filing of petition against Bank of America

to prevent acquisition of 21 banks

Advance of funds approved without filing vouchers or

applications or furnishing security

Voucher covering per diem and expenses approved

Reimbursement for shipping expenses in connection wit
h

Transamerica case approved

Expenses for travel and apartment rent approved in 
con-

nection with Transamerica proceeding

Persina, C. D., Consulting Architect, expenses to
 Pittsburgh

and per diem approved

Personnel Committee authorized to approve

Phelan, Arthur, approved during service as Director
 of

Division of Selective Credit Regulation

Price, Waterhouse & Co., payment of bill approved

Robbins, Professor Lionel, consultant, hono
rarium for three

days and travel expenses approved for

Saulnier, R. J., Jr., Special Adviser, 
appointment, com-

pensation, and travel expenses approved

Smith, James C., FRExaminer, per diem of $9 during work
 on

Transamerica case while in Washington

approved

Smith, J. Calvin, Asst. FRExaminer, voucher claiming pe
r

diem for May 16-29, 1950, approved

Sparling, Maurice C., invited to come
 to Washington at ex-

pense of Board to discuss plan for bank

reserves

Stevens, Nicholas, Assistant in Offic
e of Real Estate Credit,

approved

Townsend, J. Leonard:

Approved for filing petition to e
njoin Bank of America

to prevent acquisition of 21 banks

Return to San Francisco in connection with Transame
rica

proceeding and expenses approved

Expenses for travel and rental of apartment in co
nnec-

tion with Transamerica case approved

meetings of Gov-
Monetary Fund and
one hundredth
of National Bank

353
Pages

8/24 1129

3/3 277
3/17 360

6/5 710

6/20 805

6/21 819
8/1 1041

8/4 1064

11/20 1812

2/1 126
2/13 180

11/17 1793
11/2 1678

4/18 483

9/15 1273

6/5 710

6/9 740

2/2 132

11/8 1710

6/20 805

7/21 990

11/9 1720
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Travel expenses: (continued)
Transamerica Corporation proceeding, expenses for Board

representatives in connection with re-

sumption of hearings approved on same

354
Pages

basis as earlier 11/15 1783

Vardaman, J. K., Jr., voucher for use of drawing room from

New York to Washington approved 4/27 535
Wayne, Edward A., approved while serving as Acting Director

of Division of Examinations 10/20 1569

Between Washington and Richmond while working for Board 10/24 1606

Young, Ralph A., payment of voucher covering drawing room

T
approved

er asury-central bank relations in foreign countries:
5/4 574

Statement requested by Senator O'Mahoney, to be reviewed by

additional representatives of FRBanks and

persons not in FRSystem and revised before

further submission to Board 11/7 1697

Statement revised after review and approved for transmittal

to Senator O'Mahoney
Treasury

11/10 1723

certificates:
Reserve stock of, plans to be discussed with Secretary of

the Treasury
Tl'easury

11/28 1868

Department:
Bank for International Settlements, question of representa-

tion of FRSystem on Board, discussion of

Mr. Szymczak with Assistant Secretary

Martin

FRnotes, interest rate payment:

Establishment for three months period ending December

31, 1949, advice to FRBanks

Establishment for three months period ending March 31,

1950, advice to FRBanks

Establishment of rate for period ending June 30, 1950,

approved, advice to FRBanks

Establishment of rate for period ending September 30,

approved, advice to FRBanks

FRnotes and one-dollar silver certificates, stocks of,
 dis-

cussion with Mr. Bartelt re question of

increasing production

Fiscal agency operations of FRBanks, study by House Com-

5/26 679

1/3 2

4/27 535

7/26 1013

10/27 1645

7/18 961

mittee on appropriations, conference with

Mr. Bartelt

Gold certificates, request of FRBank of Philadelphia for
4/25 503

shipment of certificates, series of 1934 5/3 566

Government securities, authority for FRBanks to purchase

directly from, request for extension to

come from Treasury, Chairman McCabe to dis-

cuss matter with Secretary Snyder 1/10 35
Treasury in favor of legislation 1/13 53
Bill to make permanent sent to Senate and House Banking

and Currency Committees for informal con-

sideration, Mr. Vest to discuss with Gen-

eral Counsel 3/16 349Digitized for FRASER 
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Treasury Department: (continued)

Relationship with System, discussion at meeting of execu-

tive committee of FAC of future position

to maintain effective working relations

Savings Bond Campaign, meeting to be held at Board and

luncheon to be served in Board's cafeteria

Secret Service Division, merit award to Mr. Schacht of

355
Pages

9/13 1254

3/16 348

Louisville Branch for conducting clinics

for detection of counterfeit currency

Treasury

2/14 198

financing:
December and January refundings, discussion at FAC meeting

of intermediate issue and short-term rate

increase 11/21 1827

Debt management policies and System credit policy, dis-

cussions of Chairman McCabe and Mr. Sproul

with Secretary Snyder, statement at meet-

ing of executive committee of FAC 9/13 1253

Letter from Secretary Snyder in reply to July 10, 1950,

letter read, reply not to be made until

after President's message re Korean situa-

tion, copies to be sent to FRBanks

Policy, articles in press on differences between Treasury

and Board on, discussion of Chairman

7/17 953

McCabe with Secretary Snyder and of pos-

sible giving out of confidential informa-

tion
Policy questions to be discussed with Secretary Snyder,

action on discount rates at FRBank of New

6/22 820

York to be deferred pending discussions 7/28 1022

Recommendations in light of international developments,

meeting with Secretary Snyder to be planned

to discuss 7/17 950

Refunding program and deficit financing, topic for dis-

cussion at next meeting of FAC 4/21 495

Refunding program and financing of deficit, discussion 
at

meeting of FAG, position of Council on pro-

posed nonmnrketable tap issue to be de-

termined 5/16 609

Reserve requirements, increase to be soon if not to inter
-

fere with December financing 11/10 1733

Responsibilities of Treasury and System, discussion at
 meet-

ing of executive committee of FAC 9/13 1256

September and October refunding, discussion of eff
ects, at

Triv— 
meeting of executive committee of FAC

*Jorough Bridge and Tunnel Authority, New York, N. Y.:
9/13 1254

Chapter 290 of Laws of 1950, amendment to s
ection 5136 of

Revised Statutes to agree with State law

desired, matter under jurisdiction of

Comptroller of the Currency, advice to Mr.

Spargo, General Manager 4/21 493
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grileker)

Trust funds:
Common:

Advances to State member banks operating, effect of

Kentucky Revised Statutes upon power of

FRBank of St. Louis to make

Annual audit reports of, reply to letter from Mr.

Luhnow stating desire for copies

Boston Safe Deposit and Trust Company, proposed form of
advertisement submitted by, advice

Fees, Bank of America NT&SA, basing in part on real

estate loan rate not prohibited by section

17(c) of Regulation F

First National Exchange Bank of Roanoke, Va., inclusion

of information re in annual report, ques-

tion referred to FRBank of Richmond

Regulation F, amendment to raise limit on participation

of individual trust in common trust fund,

suggestion of FRBank of New York to be

considered

Amendment to Section 17(c) to increase investment in

Fund from $50,000 to $100,000, comments of

FRBanks requested
Old Colony Trust Company, Boston, Mass., determination

of investment of additional amount by trust

in common trust fund, reply to inquiry re

section 17(c)(5) of Regulation F

Statistical information requested by Mr. Tucker for

dissertation, advice to FRBank of San

Francisco re question of publication and

furnishing of

Deposit on time basis, classification of commingled deposit

to be considered as, proposal of Cleveland

Clearing House Association to eliminate

requirement in Board's ruling of December

19, 1949, not approved
common trust funds, statistical information

requested re, advice to FRBank of San

Francisco re question of publication and

furnishing of

Fund, Albert R. Koch to participate in study

of economic and financial situation in

Costa Rica to be made by

Robert D.,

Tw
entieth Century

"U"

114emp1oyment:
Delegations of unemployed workers, request of CIO Full

Employment Committee for meeting with

members of Board

Delegations brought to Washington by CIO Full Employment Com-

mittee, Board members to meet with 2 groups

356
Pages

8/31 1173

6/8 736

8/14 1091

5/22 653

12/15 2027

8/11 1087

9/28 1358

1/12 44

3/24 379

4/25 511

3/24 379

4/11

4/11

4/16

427

425

474
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Unemployment: (continued)
Meetings with members of CIO, discussion at meeting of FAG 5/16

Uniforms:
Staff of Board, letter to Bureau of the Budget on bill to

provide for furnishing to Government

employees 2/3
Unions:

Membership and activities of Board employees and procedures

for handling grievances, advice to Mr.

her, President of American Federation of

Government Employees 10/2

United Nations:
Grove, David L., request for services as adviser to Repub-

lic of Chile, declined 1/26

United  Nations Economic Commission for Latin America, request

U. s 
for services of Mr. Grove, declined 2/15

S. Council of International Chamber of Commerce, Inc., ques-

tionnaire on Future of ECA and OEEC in a

rearming world, letter to Mr. Heinz 11/15

United  States Savings and Loan League:

Regulation X, letter of appreciation sent to Mr. Bubb for

responsive approval and cooperation of 11/7

Re gulation X, amendment to include multiple-family residence,

conference to be held in Washington, repre-

sentation requested 11/22

iversity of Michigan:
Consumer Finances, sixth survey approved, contracts to be

concluded with Survey Research Centercf 6/26

Consumer Finances, sixth annual survey, contract approved 8/25

Supplementary surveys re purchasers of new homes and major

consumer durable goods, arrangements with

Survey Research Center, authorized 10/27

Surveys, Regulations W and X, purchases of new homes and

major consumer durable goods, discussion

of proposal, matter to be considered

further 10/24

Survey of about 1500 dwelling houses, possibility of being

made by Survey Research Center of 12/26

Van,
-Lam Cleaner Manufacturers Association:

Regulation W, trade-in allowances as down payment, reply

to suggestion for amendment 11/30
141
ult cash, to be counted as part of reserves of 

member banks,

proposal in staff study considered desir-

Vtlults: 
able 2/21

357
Pages

608

143

1377

96

203

1782

1705

1849

847
1132

1637

1604

2107

1900

226

Walls and doors, thickness of, advice to FRBank of Atlanta

re Jacksonville Branch 4/4 407
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Veterans Administration:
Financing by, effect of Regulation X on commitments

Regulation X, question of coordination of program, to be

discussed at meeting with Housing and

Home Finance Agency
Veterans Education Appeals Board, use of Board's Law Library

by personnel approved
Veterans preference, Board to continue policy in Veterans

Preference Act and provisions of Selective

Service Act of 1948 or Service Extension

Act of 1950
Veterans problems, item to be dropped from list of assignments

of Board members
Violations:

12/14

10/17

11/29

12/29

9/8

358
Pages

2010

1517

1877

2133

1200

Defalcations in insured banks, compilation of informa
tion

re, meeting held at FDIC to discuss, memo-

randum on proposals and procedure to be

sent to Board

Study by FDIC and Board, advice to FRBanks re informa-

tion needed for

Defalcations of State member banks, data re to be sen
t to

FDIC for study

Report on number of cases made to FDIC

H.R. 6976 to amend Title 18 of United States Code relating

to bank robbery, report sent to Bureau of

the Budget before transmission to House

Committee on Judiciary

Views of Board sent to Congressman Celler, Chairm
an,

Committee on Judiciary, House of Representa-

tives
Larson, C. J., former officer of Helena Branch, mis

appropri-

ation of funds and knowledge of Mr. Towle

re, matter to be presented to board of

directors of FRBank of Minneapolis, dis-

cussion at Board meeting

Misappropriation of funds, Towle matter to be prese
nted

promptly at directors meeting, advice to

Mr. Powell of FRBank of Minneapolis

Larson-Towle matter, Board to send representative 
for

assistance in development of facts desired

by Committee, telegram advising Mr. Powell

Mr. Millard to assist in development of statemen
t of

facts, advice to Mr. Powell

Review of case, statement by Mr. Morri
ll and report of

investigation by Mr. Millard, memorandum

of Board's views to be prepared for Chair-

man McCabe to read over telephone to Chair-

man Shepard

Mr. Szymczak to discuss with Chairman Shepard in
 Chicago,

memorandum prepared by Secretary

6/13 753

8/28 1140

8/3 1059
8/11 1086

2/23 236

4/11 440

3/7 283

3/14 332

3/17 360

3/20 364

4/11 429

4/16 472
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Violations: (continued)
Larson-Towle matter: (continued)

Report of Mr. Szymczak on meeting with Messrs. Shepard

and Peyton, no formal action by Board,

matter to be presented at joint meeting of

359
Pages

Minneapolis and Helena directors 4/25 501

Presentation of views of Messrs. Harris and MacHaffie

re Mr. Towle, reappointment not to be made

at end of term 5/1 549

Position of Mr. Peyton re Mr. Towle, Board letter not to

be sent and matter to be settled by direc-

tors 5/2 558

Mr. Evans informed of Towle matter at meeting with

directors of Helena Branch and Mr. Groth 6/2 703

Peoples Bank, Canton, Ohio, defalcation at, no furth
er in-

formation required 1/12 46

Regulation W:
Michael Home Equipment Company, Washington, D. C.,

rental-sales arrangement for installation

of television sets, investigation to be

made 11/16 1790

Section 30 of FRAct:
Directors of Continental National Bank and Trust

 Co.,

Salt Lake City, Utah, proceeding for re-

moval suggested by Comptroller of the

Currency

Removal of directors of Continental National Bank 
&

Trust Co., memo of Messrs. Millard and

V • 
Vest on

irglnia Industrial Bankers Association:
Re gulation W, reply to letter of Mr. Allen G. 

McCabe and

resolution re
Visits:

FRBank or Branch staff members to Board, procedu
re to enable

success of, advice and invitation to

FRBanks

Sproul, Allan, President of FRBank of New York, 
proposed

5/19 636

6/2 697

11/8 1713

10/26 1632

visit to Europe, reply to letter to be

prepared by Mr. Szymczak

Vo Proposed trip to Europe in May and June, app
roved

luntary agreements to restrain expansion of bank credit:

1/31
2/7

121
157

Favored by FAG, discussion at meeting with Board
10/3 1381

Board to consult with Attorney General and Fe
deral Trade

Commission with respect to 10/10 1462

Discussion of proposed plan and e
stablishment of committees,

Mr. Cravens of ABA to be advised of con-

versation with Mr. Correa 10/18 1541

Topic for discussion at meetings, adv
ice to FRBank of

Boston, with identical letters to other

FRBanks, also topic for discussion at

Presidents Conference 10/24 1608

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Voluntary agreements to restrain expansion of bank credit:

(continued)
Possible use mentioned to Mr. Keyserling

Letter to FRBanks to be drafted by Mr. Powell
ABA program, statement of Mr. Powell

11/10
11/10
11/14

360
Pages

1730
1734
1760

Letter to all member banks approved after discussion with

FRBank Presidents and approval of Comptrol-

ler of the Currency and FDIC 11/14 1762
No objection of Department of Justice to, draft of letter

to be sent by Attorney General to Chairman

McCabe approved 11/20 1806

Discussion at FAC meeting and statement of Chairman McCabe

re plans 11/21 1821

Discussion at Presidents Conference of Chairman's letter

to bankers and of Government's policies 11/29 1890

Meetings to work out arrangements, letter to FRBanks on 12/6 1953

Status of work, advice to National Securities Resources

Board 12/15 2022

Actions subject to control of Director of Office of De-

fense Mobilization 12/18 2032

Meeting held in New York, report of Mr. Powell on and sug-

gestion that Board designate representa-

tives from FRBanks to attend future
meetings in advisory capacity 12/29 2129

/1°t1ng permits:
Bay Trust Company, Bay City, Mich., question of permit to

vote stock of Peoples National Bank of

Bay City, Mich., matter referred to FRBank

of Chicago 12/14 2007

Escrow & Loan Service Company, Incorporated, Pasadena,

California:
Granted limited permit to vote stock of two national

banks
Granted limited permit to vote stock of Pasadena-First

National Bank, Pasadena, California

Granted limited permit to vote stock of Pasadena-First

National Bank, Pasadena, California

Application for permit to vote stock of Pasadena-First

National Bank, Pasadena, Calif., and Valley

National Bank of Alhambra, Calif., action

deferred pending changes in capital structure

and financial position of group
New Hampshire Bankshares, Incorporated, Nashua, New Hampshire,

1/5

5/24

6/23

9/15

15

669

831

1276

granted limited permit to vote stock of New
Market National Bank, Newmarket, New Hamp-
shire

Republic National Bank of Dallas, Texas, issuance of gen-
eral permit to vote stock of three national
banks in Dallas

Republic National Company, Dallas, Texas, issuance of general

permit to vote stock of three national banks

in Dallas

1/4

7/26

7/26

10

1014

1015
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Voting permits: (continued)
Transamerica Corporation, San Francisco, California:

Granted limited permit to vote stock of First National

Bank of Arizona, Phoenix, Arizona 3/16

361
Pages

351

To be granted in order to comply with court order,

resolution adopted re and affidavit of

Mr. Carpenter to be sent to Mr. Townsend 7/11 939

Issuance of limited permit to vote stock of sixteen

banks granted in response to request of

Mr. Husbands to carry out court's order 7/18 965

Issuance of limited permit to vote stock of two na-

tional banks 7/28 1030
Vouchers:

FRBank of Philadelphia, for reimbursement of services of

Messrs. Benner and Fastburn, approved 12/21 2088

Smith, J. Calvin, Asst. FRExaminer, per diem for May 16-29,

1950, approved 6/9 740

V-loan program, reimbursement of expenses, advice to FRBanks

re preparation 11/16 1788

Vardaman, J. K., Jr., use of drawing room from New York to

Washington approved

Williams, J. W., Asst. FRExaminer, per diem covering period

while hospitalized approved

War:

Korean, omnibus bill re defense production for, discussion

of titles and material included, no

objection to draft but bill to be studied

further
-r disasters:

Bombing, etc., study to be made of preparedness for, sugges-

tion of Mr. Vardaman to be placed on docket

for discussion
War loans:

First National Bank in Richmond, California, S. 2569 for

4/27 535

3/24 377

7/17 949

7/28 1028

relief of, enactment favored, advice to

Office of Attorney General 5/22 654
H.R. 6198, for relief of, enactment favored, advice to

Bureau of the Budget 7/28 1033

Guarantee of defense production loans, statement to be sub-

mitted to Banking and Currency Committees,

and Mr. Evans to attend hearings of House

Committee to answer questions 7/21 986

Revised statement approved, to be sent to Senate and
House Banking and Currency Committees 7/24 994

H.R. 9246, to provide for renegotiation of contracts, report

favoring sent to Bureau of the Budget 8/7 1065

Amendment to, letter sent to Bureau of the Budget for

clearance 8/25 1132
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War loans: (continued)
Program recommended by President to Congress, telegram to

362
Pages

FRBanks on organization to administer 7/19 974

Regulation and administration, views of Board sent to

Budget Bureau 8/31 1164

Regulation V loans, statistical study to be published in
pamphlet form, Personnel Committee to con-
sider extent of free distribution 2/7 159

V-loan program, authority to reinstitute, included in
"omnibus bill", discussion of 7/17 952

Wartime protection of records, microfilm copies of minutes of
Board to be made for storage at interior
FRBanks or Branches 6/15 770

Wartime protection of records and provision of emergency stocks
of currency, discussion at Presidents
Conference 9/27 1342

Plan approved, advice to Mr. Peyton, Mr. Evans to handle
integration of program with Board and other
Government agencies 10/19 1552

Washington State Auto Dealers Association:
Regulation W, freight differential, advice to Congressman

Mitchell re inquiry- from 12/1 1927
Water resources projects:

Revenue bonds as means of financing Federal Government
projects, reply to proposal of President's

Water Resources Policy Commission
Watson, Edward M., Regulation W, application to new note,

7/7 927

reply to FRBank of Boston re inquiry 11/8 1713
Watson, Wade, Regulation W, statement re issuance, letter to

Congressman Wickersham 11/30 1899

Wharton School of Finance in Philadelphia, Pa., study re charge

accounts mentioned in connection with dis-

cussion of Regulation W 11/7 1695
Whitman, C. S., Jr., Regulation W, reply to letter to Congress-

man Rodino 11/10 1740
W
ickersham, Victor, Regulation W, letter re statement of Mr.

Wade Watson on issuance 11/30 1899
Wiggins, A. L. M., Federal deposit insurance law, views re draft

of bill to amend 1/9 22

Called to Treasury to work on tax program, Board requested
to send representative to present views on

Wil 
subject

-eY, Alexander, V-loan guarantees, reply to letter from Mr.
7/18 957

E. J. Bell 12/28 2125

/jail-am A. Jump Memorial Award, no candidate suggested for 2/3 145

1„ No candidate to be named for, advice to Committee 11/21 1845
"Jaliams, Stuart, Regulation X, disapproval of request for ex-

emption in connection with proposed loan

to construct new residence, advice to
Senator Kern 12/11 1988
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Pag2

Wilson, George, Adm. Assistant to Senator Knowland, Regulation WI

reply to questions raised re amendment to 11/7 1702
Withdrawals from membership in FRSystem:

Charleroi Savings & Trust Company, Charleroi, Penna., pos-

sible withdrawal, letter to Mr. Brainard

re legislation to liberalize capital re-

quirements for membership 6/6 719
Home Bank and Trust Company of Darien, Conn., six months

notice waived and immediate withdrawal

approved, to merge with Stamford Trust

Company, Stamford, Conn. 9/15 1275
Lodi State Bank, Lodi, Ohio, possible withdrawal, letter to

Mr. Brainard re legislation to liberalize

capital requirements for membership 6/6 719

Six months notice waived and immediate withdrawal

approved 7/27 1018

Permission granted to FDIC to examine for continuance of

insurance 8/3 1059

Miami Deposit Bank, Yellow Springs, Ohio, six months notice

waived and immediate withdrawal approved 6/26 845

Permission granted to FDIC to examine for continuance of

insurance after withdrawal 7/25 1009

Northport Trust Company, Northport, N. Y., permission granted

to FDIC to examine for continuance of in-

surance after withdrawal from membership 3/3 279

Six months notice waived and immediate withdrawal

approved 3/13 322

Pee Dee State Bank, Timmonsville, South Carolina, six months

notice waived and immediate withdrawal

approved
Permission granted to FDIC to examine for continuance of

insurance after withdrawal

South Side Bank of Bay Shore, N. Y., application for con-

tinuance of insurance after withdrawal,

advice to FDIC
Six months notice waived and immediate withdrawal

approved

Washington County Bank, Blair, Nebraska, application for

continuance of insurance after withdrawal,

advice to FDIC
14°zencroft, Colonel Frank, and representatives of independent

bankers associations to have lunch with
Chairman McCabe

Discussion of bank holding company legislation with Chair-
man McCabe at luncheon

WIlghtson, F. M., Regulation X, application to residential
property sold subject to ground rent in
Maryland, reply to inquiry

V 'Ought Iron Range Company, St. Louis, Mo.:

Regulation WI question of timing of amendment to, reply to

FRBank of St. Louis

1/12

1/30

11/15

11/27

10/18

2/10

2/14

11/1

10/31

46

114

1778

1857

1547

172

196

1665

1656
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Zonich, John M., Regulation 14, denials of applications for loans)
letter to Senator Magnuson 11/13 1752
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